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QS TFOF DFUWF OPVWFENE | EJUPO EF OPLS 1PKUEF 4BOU
N DS BUPO EF OPLS DPNNVOBW FO

%EQVIT
B $154 %BD QF 1PWCODF

7 FEPO OB DFTT, E+ WNFS EF TF TWB/DWISFUEF TBEBQUFSQPVSS QPCES-
BV NFVY BVY CFTPXIT EF OPWH- FSSIPH- FU. M WMWMUPO QFSN BOFOF EV

TZTEN F EF TBQY)

$FTEFO¥FTBOY FTPQU U NBRV, FTQBSEFTE! GT
NBHEVST $BS ®DUPO EF MPEF EF TPIOT E! QBST EF
QPETIPOCFM NPOJF EFT NBMEFT D SQRWFT
GBDYS OWN!SRWF QFTIPOT E! NPHBQ RVFTy

1PVSBOU DF TPOUBVTTIDFTE! GIRVIPCUSOPD. RS-
VWPNVQU E-BHBFUCPLS- DPOADUPO RVBVDVO BDUFVSCF
QFVUS QPCESF TFVMBVY FOEVY BDWFNI

( SYTDF « MNQNDBUPO EF Dl BDVO 6 QPG TIPOOFMI EF
BAQ)  QBIFBET JLOUMWPOFM  TSDWST
| PTQUBMEST | T MDBWY 6 CPVT BWOT CYU VOF
EZBBNRW TPNEF ®CE!'F TVS M DPPQ BUPO W
EBWMHVF FU MFYQ SNFOBUPO FSSIPSBW | P&
DBQBDWLY + NPCMFS + JOOPVESFUe DS FSEV NFOFTU
EFVWFOVF M/CF EF OPT®FTMITQMT QS DIFVIFT

$F CPWFBV QPKU EF TBOY NBRF VCF ! BQF
FTIFOJFNE  DFVWE EF 8 NBWSU DPNADUF ' PST EV
EBHCPTUD BQQP®CEJEF CPW FSIPB- CPVT BWPOT
D PJJ EF DFOSS CPW& BDUPO TVS EFT QBPVST
TSDWSBOAT QFOT T BV QMT Q¥T EFT SBMJT EV
FSBD $FT PSFOBUPOT OF TPQU QBT EFT JOWFOUPOT
BCTBIFT FNAT TPOUM SGRUEFT CFTPIOT FYQSN! T
QBSCPT QBUFOT EF CPT QBURVFT RVPUEFOOFT FUEF
CPTBUWFOFTFOWBOURVF QPG TIPOCFNI

+ UFOT « TBMFS DI MFOHBHFN FOJEFT NFNCST EV
DPOTFME-BEN JDIBUPO EF CPUF | RVIQF TBBS] F F
EF MFOIFNCW EFT QPG TIPOCFNT RVJ DI BRVF HVS
EPOOFQUWF « CPT NJTPOT 7PW% DPOEBCDF FUVPLE
QBS.DIBUPOBDUVE QFSN FUFOUs 1B $ 154 EF STTUFS\C
BDUFVSGBCW MHLNF FUQWIFN FOUBCDS EBOT TPC
FSIPE

S&OIFNCW CPVT BNROT QPVSIVIE CPLE DI FNJD BV
VOPCKDUCDIBE BB EF N8 DPPEIBUPOVOMWFSS FI
EBN! PBUPO EF B TBOY EV CFOSW FU EF
MBUSBDUAL EF CPUE S HPO

. FSe PVFTFU UPVT QPVSVPLE- FOHBHFN FOU
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1RP GH

A 8376 LDR«QH 3LRYHQFH 9HGRQ

DYHQXH P DUFKDOMIQ UMGHQPH 6W «JHUQr
' LUXLIQDQ

VWXWEXET-

SR HSDUMQDILHV
DWRW FSWGDHHQH TU

ZZ 7 FSWGEDHQH U

$®{ DQGHO HID
' RAMXU EXUHDX# FSWGLDFHQH 1U

&IOG\ 3XITHWH
AQG SXJ@HVH# FSWGLDAHQH 1U

&RRUGRQ® 3DVADCH LAXG
SDVIDAI@MXGH FSWGELDHHQIH 1U

9 DG LQWDBP HOAB!
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/IDEHOOLVDWLRQ &376 SU
VDQW «
H SURMHW!
S«
LRQ

S«HFULWXUH GX SURMHW

ORGLILFDWLRQ GX W

L e  OFEi £6 ™ 6,UO

/ID&376UDF«QIHRYHQFH GRRXUYDRUPB XQMVVRFLIDRILRQ D «W «
FRQVWUW XLMWH WA HSWIRTH VYV L REGNHO® k E « U®XXN HUWWR BU W W D VR
«WOSSURXIRUWYV XQHVVHPE®R«BI«UDMMH MXLQ HVO DV VR F DD«\WVL«
RIILFLHOOM@URBW VVDWOID3 U «IHFWG&EX BID UOH MXLQ QXP«U
G HQUHJLVWUHPHQW :

gUI £ O™y & BUOED<OOE £

/| DVVRFLBIWWRQ«SDWQ&RQVHL ®GPLQLVWWOSMURQW URERO O 2
SURIHVVLRNQQXESKWRLVPWVRFLDWYREEXUHBGMN PHPEUISR XQD
JHVWLRQ FRXUDQWH

JHEXUHDRW XM QM XLQ HVMRPSRSBGHSBURIHV\HOISOMD Q O/IE « U
LVVX GX FROO2JH

XeUEOYE1<«Oda £60K ~ £ « 6,UO
8QSURNMHHWD QW@ LWIODERBOUWLXUQLDIQRVWMWULELAW RWK R X P SWXL
YDOIS®® $56JHQBKJILR QG EEHD Q WHAD B 3$0H Q @ LQVEDQWQH
VWUDW«JLH VXU FLQT DQV HW VWUXFWXUH O HQVHPEOH GH
OLVVLRQV G«SOR\«HV
$XMRXUG KXL OD &376 '39 VWUXFWXUH VRQ DFWLRQ DXWR
o $FFaV DX[ VRLQV QRWDPPHQW DX[ P<GHFLQV WUDLWD
o 3DUFRXUV GH VRLQV SHUVRQQHV olJ«HV VDQW« GH O
0 3U«YHQWIYPRGFLOQDGW&RBOQVWD/XHEH[SRVLWLRRRQ«FUDQRDODG
FDUGLRYDVFXODLUHYV
o $SWWUDRBMYHAHIUW &« WYRERMOBPHQW LQVWDRO P VWRRIOGE WA &« H
DX WUDYDL @K fGLNMD PLOOH
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/D &376FRXYUBLWLD OHPHERPPXQIBHORRPPXQDXON&IJJORP « U
'UDF«QLH 3URYHQFH 9HUGRQ
, FHWBDH\WHH/ R DWI R XW «FHRPPXQEMIBRPPXQDBWKRPPXQBWW FV

HWRUJHBVXOHUGRIQGD FDQWR O XSWUDWWDHRHK&«FHPEUH «ODUJLV

DLQEMHUULWREGUID UD X\W HR X Y HURMREEHO G« S D UW HPWMW WL J q
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(QLQWHORBI76SYD«YROWR QYW IS O DG D/ W U X FW XIXBGAH. BPQR Q Wi B
FRP S «W H@FHI HWR & UJ D Q L VEMNIURDM QMIRK Y HU Q BQB H F WK R QI
PLVVLHRWFWHGEHWD QW ¢ DWW D SWHEHVRLQWHU@XPRGLILFD@MF
O HQYLURQ G NPMH®MK U LIBGR¥ H UV R Q@HWYV R X HREIN'S UR | IHIM D J « \
/ DVVRFLBDWAR@GFR QWKBFRP S « W HSGREMD L UDIF 1O « F HV V& VB & D S W D
SRXW«SRQBKREMH W VIRF LDWH BOHALW« WR K@U H V S H FQHID WHE M \
O DVVRFLD\@QHREGWH HQ FIHIGIWX HS HPD QG B H VW GRXQQMH ROHED QL VD
VR QW) G LV F X \MBEDHMN G UGHIVR W B fiWG H W H O WK Q HS D V V D WH.@RVQ U
PHPEUHXXEXUHDBRXDVVX UM « UHQQLV W IBRIE M HRWMWEB\NDDP LT X
FROOD E RUSHW P&M H Q | R OFHYU HHQQMQHRAH PEUHWW HD Y R U K\XDHRK D Q J
FRQVW® Q@/«HEHSUDWLIRIWRY D QVSI¥X® DV VR FDPWYHRIS O D BH V
IRUPDWERQWLSGRNWHPHPEUHHWVXUDQQWQHWP«OLRUPRQWRWYDGEW
FRPS«WHQFHYV HW XQH PHLOOHXUH U«SRQVH DX[ G«ILV UHQH

/DIOH[LEG B U X FRWXIDMD W L R Q @ HXOOHP S QWP X @ K « D F W LDYALFNUX
IDFBX[FKDQJHP HQMO GHXY HF W IEX0 IV D Q Wk W « X Q L R QWX O LAVZHIN
DWHOSBUW L F IRSDWMQLA R XAUDQH X OW XGHW UD QV S D BIRG ALH) F O X VR Y L
FKDTXH YRL[ HVYW HQWHQGXH HW YDORULV«H

(QFRQFOXWVIBRIY 639 FRQWLGKHW DIILUFR®PHXQDFW HKQ@& D QWR Q
GRPDLQUuRHVR®SSURBKHIRDFWWYWR ® QJDJHPHQGK | HFMWQ E W/
Y D O HKRIYG D P H Q WRIHOAH MR UF\R @ O HIDW DI W IQREHHXVD H FOHW H Q G HW
SURMHQFR X UPD LB X VO X FFO/MH Y QLW L DM MYXHIEWY LV HIQDWP « O L ROUCH
VDQW« HW OH ELHQ -WUH GH OD FRPPXQDXW«

XEEMEA6,UOT e ERGRE YE1 U0

6WDWLVW LG XHPRMHEUM YXOF V. RQWWE « SOR\SRXW«SRQB XMHEH VR IGQV
OB RS XODAMWM R QO L ROUMHQ @ ki H O O & HFSLH Q GHD@WH U BHL P S DLFPP « G L D
FHGH XMWV UWH VFXWDXPLHY HBK Y QGLFDWHXD @ WX IV R QWK L Y& QWH
FDGUH GH QRV GLDJORJXHV GH JHVWLRQ

/DVD QW KN R W DEWOWLIDF WRUHRFIOQW U H F K H Y D XGHKEHPWM G0 @ H
WHPSRUDOLW« ORQJXH QRXV QH SRXYRQV SDV SU«VHQWHU
ODLXQBFFXPXODOWBR® LYWHWREHUPE W HW W QX P L UBHOW D OG H
QRWFWLRDVDWLV | DEFMRRQ | L F L DCLHYAW X D W DROWV XFHXULLQDOHP |
UHWURXOQHIQW«Q BIMEMER I HV VLR G BAHDBRYV V « GOLR X Y HUHVN R X |
GDQV OHXU DFWLYLW«

% LHOQWHQRXNVVD\REHBDOOLEW DU« IDFEZHRERXUFKXPDLQGN
QRWWH U U LRVIRIXWAHX D O IDVHBYQI\R U WIDQ R XB'S S X \ D\QXAO 3 U R P R WG HOD
PRQW«H HQ FRPS«WHQFHV HW GHV VDYRLUV GHV SURIHVVLR



e /D 'LPLQXWLRQ GX 1RPEUH GH 0«GHFLQV
JHQRPE GHP « GHF LFRWQ W LEBGH. P L Q BHRID Q L2BRIQ V W IHOMHAWHHQ G
ULVT&HV DFF«Ot«@ HDWY HQQRWU I L ROIS D U Y LSIDWD W W GWE B X Y H
SUDWLFLHQV

e 8QH U«XVVLWH GDQV OH WDX[ GH U«SRQVH GHV GHPDQG
0D O J O D U « | D FABHMRKV V R X QREXW W W H L JBHRWEM H AW ¥ RW D B 8HR/X
PHWWRQSODEHRUJDQLVHWILRQNDRKW SRQGNEHVRIGXWHU U
IRXDYRGWXQPRPHQMVHQVELRDQG DFWE¥PWHKHFQWHFRQQDLGY
Q R WIUFHW LIY\DNRD M RUHIH P Q G IS0 XML WKH) R¥D SD NEW & R X H®U L
HQFKDUJHRXWYRQ&DGDEWRPDLWYRXBUHVVHQBLRI@X HF H OYDDV
UHSURGXLUH DX UHJDUG GH OD SURMHFWLRQ G DYHQLU

e /D PLVH HQ FRQFXUUHQFH GHV WHUULWRLUHYV
1RXVDYRQREVHUDNY¥HF XULRWMWIHFXHG «YHORS S HPHRIW H @ VX(
MFRQFXU Y HHIOPMO HW H U U L WRRLXUH X U H Q F K/AHBHU R G SSIRW D W W 10
SURIHVVLRQQHOV GH VDQW« 1RWUH VWUXFWXUH UHIXVH

e 'HV ]JRQDJHV G LQVWDOODWLRQ TXL Q DQWLFLSHQW SDV
'"HS X LWRWOBIEH O O LY/PXDLYRESWD UW LFO D O L G BWIIRRID JARWDPP
G D QWH DG GHIQ RWSMUWLF LS KW BR® Q VHHIOU L WHRBD Q @ X9 D U1 R X
DYRGKFRQVWDXHOWNQGLBHIV DSS X ITHKOWX & HWK L1 UBIMW X H @0
SUH Q QHIMWGF R Q VL G « XIMUSIURM H MW D RIY HALDBRWQ §XHFHRQD

YDOISKRXEHB Q Q «HYHP SO®RXWRP P HYQ UD Q GHVQ V VRK@VR | BUHMR L
HQNLQ « VLW KASHHF WENUWD IJXLIJE W@ RXYHBR D L)W HWY G QW W I
GDQV FHWWH YLOOH

e 8QH FRPSOH[LW« GDQV OD H VDQW«
(QHIITHWD GRXOHYDW L HXWS\R X O HVR L J Q DQRW H Q F R Q VEWRIDD/Q
GLIILFXOWHMW DFWRNRYULTERRFPHQWDO O LWUWXHODRIGMYLP L@/
VRXW IHOWOHVQVWDQRMVHUQHPH@RIWHOE DFFRPSDJQ HME
UHVSRQVDELOLW« SRSXODWLRQQHOOH "

e 'HV SDUFRXUV ELHQ G«SOR\«V

1RW URUFRH @RWWH U U LBWRHERN. Q W H U O R XWX M ¥ W X WHHKFCH Q
KRVSLWDLHIQLIHHY « HVDFW L YV RQML Q WU aYHXFRQF XUUH Q
Q«FHVVLEMHGDIWK FRQW U B QWA X W X D O L VHDWKXIORGL D O R FXRHP P X QG D ¢
O RUJDQLVDWLRQ GH O RIIUH VXU QRWUH WHUULWRLUH




&
E
L

SR

XEEMEA0,UOVE] &< 80EOK &F]
8Q PDLOODJH G DFWHXUYV

IRXWYRPXOWLYBRNMHODWERQWHQDAEHS XQWLIQDWXQORYDFFRY
PDOJOHKD LQR XMW L FWEH « V HQRVGAD DH VWG RIQB U LWBIQ L WOR Y HIER X V
VR XKD L VRBR/UNHIW« H D@ SR QVHU U L W RMUQDSS BE.D QWHWH O D WY IRAY
KYSLWDO DYHF XQH VROOLFLWDWLRQ TXDVL TXRWLGLHQQH
/H\O L HV@IVV B ¥WHFR 8 D U W HHQWDH/ B QUM Q | R USRI P H WXAQDRR/R U G L QDAL
|OXLIGW | I LFD*FUH FEHFHW¥ RO O D E R UDRWIBR'GRESKG « YHORSSHIWER O X W L
LQQRYDQWESWXHEHVRVGYFLILTGHWD WLHINMHLKQW JLWPP «GLDWHP
/| «FKDQRRIQVW® Q@R UP DAMWMGRIERP S « WH QFGIR'Q/H X O HPHQUWL BRLY
SUDWLPPOHY «JDOHP HIDWR ULYR HLOOARPSIU « K HBHRQ M QFR QW
SDBEKDFXQPLVHQSODBHQRWHQFRQMHUPMEW SSRGWW WS RQ DY
SUREO«PDWLTXHV WDQW LQGLYLGXHOOHV TXH FROOHFWLYH
1IRXWUULYRIQV WHQFRQWHKPRQGH\O KW D D U IHDAVHD L E « LIDOL OKD\M
O KIYSLWDO

XEE™EA6,UOYEI 48U 1 UOOER YE i« Oda

/IHV « ILMGH «G«UBDUHIYURIHVVLRGR
6D QW

1RX\DY R QM XV G « PR Q WU FHJU W IDLHY/
DYDQWGBRIREB FWLROQTXM D XWRIHN
« WG «©6WQRWRIHID QLVDRXRVOR G X

H[SULPHU QRV PRWLYDWLRQV HW
&HSHQGR@RXVHVWHBFREHDXFRKS
DFFRP SRXWDVVHPBEMLRIHVVLBGQ
VDQW« GH OD YLOOH

—® VUWP SR UWHQ RWFXUHQ RXQHVRP P H V
SDV XQH UHSU«VHQWDBWYRIFWHX|
FRQWUDLWHRHARM HUW RIQEBXSHQVH
O R WB\HO [F U « D WG IRGR W D MV R F L DSARDARL
U«<SRQCGHDWWHQRGBWLYVIDDWHV
RUJDQLVDWLRQV VIQGLFDOHYV

' DXWUHQUHYDQFERX «JLWLRWHDOHFNQWR Q| L HIDVW U D WG BIL
G«YHORSS BRHRQWG! LDOG R.IVQV U MW BDRQ@IF R Q | L DIDFAHR GHAX R HSHUP H
SDV G DYRLU XQH LPSOLFDWLRQ GDQV OD G«PDUFKH SURMH
'"H SOXQWR XD LV R/@RX Y HRDMEIG L | | « U HDWUHXYF W X G B V3. REONT X E U «GHHD D
FRQIXVLRQ HW FRPSOLTXH OD FRPSU«KHQVLRQ SRXU FHUWEL

)DLUFHRPSUH QIXWHK D T3 76H VWQLTHQUDLVEB/R QW H U UL WRELHYIR Q
KLVWRLDLVX HOBHYV REIPY F W HXRIXEU RV S «WHHUWGE « 1€ UH O HE B GRH
QRXYHDX SURMHW



XEEME&H UOVE! e£deai £0x O AUES G UL
SROLWLTXHY ORFDOHYV

IRWHRJDJHPHEQOM « EXOWHFHVYHSU «VHG@WD QWYKOMVH U U IDIMRXLQ
U«HORPWHGHVOBULEPHI-'DYDEWPHONDOLG BGWIIRRINGHWO QWR XYY R Q
WUDY HQO/AHP BHYWHEH S SR UWRWHH HU WODAMWHYIR XY HRMWWMS RVVLER KO H X
SHUPHVEGWRRHP SUHQ@ MR LGEHONVD QWK LPR U GIRDXAWHH XDG P L Q L VIV
VRQW DXVVL QRV SDWLHQWYV
/IHG«YHORSSHPAHMPHW WG H6 D Q WKHU U L WHRVWH.Q@ODW RKR/QVLG « SRKC
O DWWUBPAWLHULWKS RUPHW W ORQ VW.LRIX WIHWV\SRORGHFRQWDRX
SURIHVVLRDQAEBAVEHU«SRQOXYHEHVRICXWHUULMWRLIWEHH' RLGMV
FUDLGWHYLVVHBHQUWRIHVVLRQRHGBIEGX D O DHVERWDW « U dHWH O C
SXLVTXEG HQWXHRQWKDQBHPRGH; H[HUHARLFID FWD @ | IRIIHO J WR X
&HSHQGDAMWUD Y IQWOHYV DJJORP«UDGH.RMRYEBY HD G D S W DG\DLGREH
UHO D VEIDRIQWH Q DIURODWRIR/P HYQD S S X SHB RV XK X [HW MR Q®WH V X OH
E«Q«ILFHV
IRXWRUIJDQLVVIWIBIGE&ERQVHIHUULWRQQEDQWGXYDUBW XFRQVHGBP
VXUYHLO®GO@HKWYWUH +RSLWDOLHU GH GUDF«QLH

SROLWLTXHYV 1DWLRQDOHYV

6XD1$0DILDW L ROIDHUFHSMMRRRYL. QD Y R UDEROHD YR GR Q VWBWD X V L
UHSULTKHYH U W D HGV « VH GWR D QW MM HG HU H S U « V H QWD®LWER X
G RUGDHYUPHRQMBODEH®376YRGH VUHV VR XIWBHD\Q F IFXGHWN U L P
GHBURIHVVLREMQBOWARW R JIDQLVDWIRIQVGED QVQF RP P X Q L ToH
SUHVVH G XQ VIQGLFDW FH TXL QRXV D PLV GDQV XQH SR

/ DEVHGFHMR XWGHDS D UBKHO D« G « U D V& HREG 7 6/ R X O BYHHV X H V W VR @\
FDSDFG&MJ«SRQNVHNXIBBIB®E76H SOXOHKDQJHPE AOMJ LV O D XWHEX
U«SHUF X VUALIRG\P H Q W IBNA W\ D WG JLARQ RIPAVHH LGHD B 3 $ 0D X U R®)
FRQV«TXHQFHV LPP«GLDWHVY TXH QRXV GHYRQV DQWLFLSH

XEEMEAO,UOVEI O &x OME]
«<WDEOLVVHPHQW G XQH 5HODW

1RX\WDY R QU X V& k W D EXO® W H O D VB IHF
FRQILDOREFWEKHR P H QW \k F K D GHW
GHGLVFXVWR@O®WGLII«UHQWHDW
HQWUH QRV LQVWDQFHV HW QRX

1IRXEDUYHQRRXMRRDVQWKQERBRPPXQLF FWQR@ U XDFMWIER KRIE M H F
S UL Q FG& SCPG O LARBHQMWXCR W WHH U U IHAGR RUIIQB HL ® OHAX D OG W kBIX [
SURIHVVLRQQHOV GH VDQW«

/ REWH QGWHLR@D Q FH PH\@W\R XWBR®QR WS8R MHAHQWIAHS U«YHQ
W«PRLJQHQW GH OD UHFRQQDLVVDQFH Y«ULWDEOH GH QR
/JHXDSSXX O K «SORLHBH®W SRGIHWH D | R UF HPRIQOMR« GHFY RO D
FRPPXQH GH 9LOOHFR]H W«PRLJQH GH QRWUH FDSDFLW« ¢
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3RXUDSSOIB37®HXXQFKDIGIPH@W RXYHUGBMWHU U LHAR L UBD V V BEGIW
FRPPXQHV ¢ FRPPXQHYV

SWWHQWRRROOR@PSDUHHBRQQ«HY DYHF HQ/DFKDQ
TXH OHV FRPPXQHV VRQW GLII«UHQWHY HQWUH OHV GLDJQ

(WXGH GH OD SRSXODWLRQ GHPRJUDSKLH GRQQ«HV VRFL

'‘DQWHDGGBH H5LDJQRYRMNIFY R @S VWR XQUR XDV NN OHAWKLIIYH6/(GH
1IRXWYRQMEDVVIGHYLARQFHUGXBVUDJIXLIJQRQJIX YD OH UM \

9LGDXEDQ

JHVG R Q Q &HYR Q& D U W R WDNDEBAW « M¥BHBG R Q Q HOW « ULB X UHYRL U

SOXV DQFLHQQH

(WXGH GH OD FRQVRPPDWLRQ GH VRLQV

1RXV DOORQV QRXV DSSX\HU VXU OHVY UHVVRXUFHYV VXLYDQ'
e &DUWRVDQW «

e 5H]RQH

e 6FDQVDQW«

e AXDOLVFRSH

e 'RQQ«HV &3%0

e 'RQQ«HY LQWHUQH ¢ OD &376

e 6LUV« 3%$&%$

e 'DWD $0(/-

e 2GLVV« VDQW« SXEOLTXH

(WXGH GH O RITUH GH VRLQYV

1RXV DOORQV QRXV DSSX\HU VXU OHV UHVVRXUFHV VXLYDQ!
e &DUWRVDQW«

e 2563DFD

e 5H]RQH

e 6FDQVDQW«

e 4XDOLVFRSH

e 'RQQ«HV &3%$0

e 'RQQ«HV LQWHUQHV ¢ OD &376



&RPPXQHYV

O<ET£Y£1 YUOORET YoN U & 8u,gUEi
«iUligod 7 >0i ! ! gd@0€

3RSXOMRQ

$LIXIQHV

$P SXV

$UMQRVE VXU
YHGRQ

$XSV

YDUHP RQ

YDA P H

YDOXAQDUE

UDXGXHQ

&D@V

&KaWDX GRXE®!

&OYIHY/

&RP SV VXU$ UME\

" WDIXLIQDQ

) LIDQE LV

) O\ RW

)Rl $P SKRX[

/ DEDWGH

/ DP RWM

$XIPHQWDWLRQ HQV

‘LPLQXWLRQ HQWU

"2 ewr

&RPPXQHV

/ DWRTXHHWDOSRQ

3RSXOMRQ

THP X\

IHVS$WV

[ HV\VD@V VXU
YHUGRQ

/ RUXHV

0 RMWMDF

0 RQAHUDW

5«IXWH

6DBLOHY

61MQV @ FAOVADGH

7DUDGHDX

7RXURXU

7UDQV HQ SURYHQRH

9IGDXEDQ

9IEAR] H

IHLIQRQ

7273/
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8QH FURLVVDQFH G«PRJUDSKLTXH DFFRPSDJQ«H G XQ YLH

(QW OB LJQDW XIUHR NEHWD Q WW DU « Y LVOB® S X O DMWMSIDY V& H ¢
KDELWFRWYHIDNO\R 37 § QL QW «J O BQRX Y H B[U U L W@ L U KR X
FRPSWLRQV KDELWROWIHSU«VNQWMNMIPHQWIWLRQ , WLWGUY

FRPSDUDHWRQ OBRSXODWDR®DERK QXQ KDXVEH WDQUGEXHk
FHOOH GX G«SDUWHPHQW D DRXBHRBW « "G H ((

/IDSURSRUGHDBR SXODWHRQGH DQWVSDVVGEH ¢ % L HIQX
QRXREVHUYXRQMWHLOOLV¥BRHIHAN B RS X O D IWMELRMP S R U VGIHQ RAWTDUH
FHUWDLQHY FRPPXQHVY FRPPH ORQWIHUUDW SU«VHQWHQW

$XIJPHQWDWLRQ HQV
‘LPLQXWLRQ HQWU



O<Ei£1U™Uge ™JOUN cuU£

8QH DXJPHQWDWLRQ GH OD SRSXODWLRQ PDLV XQ YHLOO
/IHV FDUDFW«ULVWLTXHVY GH O HPSORL VRQW YDULDEOHYV V

/JHV SRLQWV VXLYDQWY VRQW UHVVRUWLYV HQ
e /D SURSRUWLRQ G LQDFWLIV HW GH UHWUDLW«V HVW VXS
e /HSRXUFHQWDJH G DFWLIV HQ HPSORL VXU OH WHUULWR
e 20QRWKH)IU«GRPLQBYEHRIHVVILRWYNMUP « GHP S ORM VR XY ULH

G«WULPHQW GH OD FDW«JRULH GHV FDGUHV PRLQV UHS

3RXU

IRXVUHPDUTXIRQU AN DXFH-KTPDXGHV DOQDGLPLQWOQGKW MVD
G DFWDYDWIHQWRWLOOHXWD XGEGHSDXY UHWWXS«ULBXAHOELD

'« SDUWHPHQW GX 9DU GH OD 5«JLRQ 3$&$ HW GH OD )UDQF
AXDUWLHUV 3ULRULWDLUHV GH /XS RGILWHUXH VERLOB 9LO




XEIEVU B EN£00 VEE N U™ Eoo £6V0 60L& N £

JHVORJHPHQWNDWRIQ/QD L \X\QHOIWK VVMUWBID WDQEKW R&/*OREVHU'
XQHWXJPHQWIBWNROQ VRGMFR QG DILQWHNVY $H GG DIIS\ UL RFGVHY D @B U
DLOOHXUV OH SKKIPRRPQHVGRR/QR S DWHH DU BOHNM OHPHQW UHP

8QH Q«FHVVLW« GH PRELOLW«
3RXDFF«GH® HP SRRILGLYHUV
VHUYLAMHHWVWVVHQWKHOD
SRSXODWKRQWHH G«SODFHU
W UD Y WBRYONMG « S D UW H PYHRQW H

DX GHOBQVFHFERQWH VOV W
FUXFGBI®«YHORSSNROXWLRQV
LQQR Y D GIWLHW O X V WWHHOTOHHV
OHS/ODWH I FBHPRIYR LW RYDH M
Y«KLFX®BIWWD BRXW «SRQGUH
DX[EHVRLYPWLENOBRSXODWLRQ
WRXWQ U«GXLVD@MWPSUHLQWH
«FRORJHWK® DY R U LXQRDV/G UH

GH YLH SOXV VDLQ

SLQRISWLPOVBIRBXMVHUYLFF
GHYDQWW RFLDXW U D Y)HQH/

PRELOLWW&«O «FKIRHQVWXWXH
OHYIFUXFSRA&SURPR X YARD U
VDQW« GH OD SRSXODWLR

8Q '«SDUWHPHQW 7RXULYV

e 3UHPLGI&SSDUWHWRRWLV W I
GHODU«JLRRXUFH16((
7RXULVPH

e '"HX[L2PH G«SDUWH P HQW
JUDQFHSRXU OHVPDLVRQ\
VHFRQGDLUHYV

e J)RUWHHVWRRU L VGDLD®H
+DXW 9DU



O<ETEYEI YUOORET &x0 <« ™ ™WEOS YU 6 « E<ee8d6i N« Kk Y £i
£6< &£11,UO Y£i 4eU&i1 UOOEE YE i« Oda

8QWD>XJ DFF L GH® WD YODYLHIFU U - W
LPSRUWDQW
&HSK«QRP2aRKMWREVHWXQFLYHUV
«WDEOLVVRPHEXDWGHVYDH@W H V
FRQGLWISRQVRVWUHVYVDSHXNY QW
FRQWUIEBOQHUV TIXFHF GXDFFLGHQW V
HVWUXFGDONDEQREFRPSDIJQHPHQW
HQ HQWUHS BIMAHQ VRXWL K QOD
P«GHFLQH GX WUDYDLO

S8QLQOGLEMIU«TXHQFHWDHYV
DFFLGHQWY GH WUDMHWYV
/H\D FFEL G QWD WHRW V VQRW V
HVWLP«WHSU«VHQW®\SDUW
VLIQLILFBWYLYRF L G HQWW X
WUDYDLO

| DFWLYGIHVYKUY IEAHH QP S D F Wsd{HU
OHV DFFLGHQWY GH WUuDYDLO
706 OH SOXV LPSRUWDQW

'"HVDJUHVVLRHFWO XNQS O XV
SU«VHQWHYV
/HUDSSR3H® 2196 PRQWUH
XQHYROXQLWQR®HOH /HV
G« FODUDMICBIOHEO XSW«VHQWHYV
HQ«WDEOLVVBPHRW GHYV
G«FODUDWLRQV

$EVHQBHIG « FO D U DGR
SDUW GHV OLE«UDX]
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ORW D O LW &k W D BSDHUO D
SU«YHQWLRQ
'DQW563$&$ GH SDJH

LQO HVWRQVWDXHOHV
GRQQ«H¥$&$ VRQWSOXYV
IDYRUDEOXHQLYHIOWLRQDO
&HSHQGDQEWPEOHTD X\ H
YLILODQRHRLW Q«FHVVDLUH
QRWDPPISBWOHPDODGLHYV

LQIHFWLHXAAHYV HW
K«SDWLWHYV OPRUWDOLW «
GHV DQV VRXUFH

LQVHUP &«SLF'&

— B VRU X F& BPG!I W WD UBIF PHX®WM VW UDW 6B HY Y HQWLIRONBR XW« G X L U
FHVYKLIITDHOWUPDEWRDPSDIJ@HYHQVLELO IPMEWKB PP «OLRGBW
MDFFaPX[VRL@EHYD QWHMW IBURPRWGRERPSRUW HPWIWSR X UUDL
FRQW U LSEXQHH URHWH Q G D @ BBIVL V VI REVHE « W H U P L & QWQDAWE KO D
SRSXODMER® ODERMDHFHRQ JD QL V DR E R V H Q VB REKQOBIE R U |
GHV LOQOWHUYHQWLRQV DGDSW«HV DX[ EHVRLQV VS«FLILTXH



O<ETE£VYEI déa <cEEO™ Y£I N<E Y. £i

'HVPDODGIEKMWRQLTXH V
S O XWQS O XU « V H Q@IHYW H

9D U

'DQWISRUWUREMR VDGIMNVDLUH
HQYLURQQH®X@WEHMHO 256
3$&$GH SDJH LOHVW
SURMHVBR X U X QH
DXJPHQWDWHRWRXWBWV
PDODGLHV FKURQLTXHYV

$QDO\WH GHV GRQQ«HV 5H]RQH GH MXLQ

IRXVSRXYRQREVHUYIKLHOHWDODGLHNUGLRYDVFXCRDQWH\W O XV
SU«RFFXSDQWHYV

/IDSDWBGWINDQFHUNWR XMBXNWYVHIQWHP D Q GXUBULNEF KDUSBUWLFXOL2U
DX UHIJDU® GFHODOLW« GH PRELOLW«

JHVDIIHFWLEO\W KLDWUVRQWMRLQW «TXHQWXNGDQ@HVWDWLVWLTX!
QDWLRGDARR XWH P D U TW&RIQYR WYLHAX R W L G [TEKGBIU « V H GGAHA H V
SDW KR O BHYHMEGBO XMB O XAR X U D QMVSHO XH/O O/HIY« Y 2 O+MDEBMSE O ¥N\Q

SOXPXOWLIDFWRULHOOHY BDWFRPRPB®O Q HWV =

o



[ &FL af a/wi/Q Fla /]

8Q DFFURLVVHPHQW FRQVLG«UDEOH GH SDWLHQWYV VDQV I

1R X8R XY RGQVX O H IREQ/\M UFYHHMDAXH P H Q W DOADLIRIIP Q WY 31Q R B F W LRROX/U
DFFRPSDIOHSDOWLHKQWRXY¥YOPKGHFWQDLWD QW IRUP DO L\E@DXW
GLVSRPkWHFWQ DL WOUPXODUIBHPHQWRGDRQWHSXLY QRXV
DYRQV U«SRQGX SRGLOKIWBPHQW SDWLHQWYV

8 QIRUMMDX[ GH G«SDUANGH P «GHALQV J« Qu«LDOWIHV

1RPEUH 0* ¢ 'UDJXLJQDQ H

1RPEUH GH 0* ¢ 'UDJXLJQD

1RPEUH GH 0* D\DQW XQH DF
WUDLWDQWH DYHF ILOH DF
PR\HQQH ¢ 'UDJXLJQDQ H

1RPEUH GH 0* D\DQW XQH DF
WUDLWDQWH DYHF ILOH DF
PR\HQQH ¢ 'UDJXLJQDQ H

SURMHFWLRQ G«F

8 Q ] RQDIH HQ FRXU GH Uk DFVKDAVDVIRQ SRXUBN P «GHFLQV HQ DWIHQVIA SRXUBHV LQI LLP LHW/

'HSXLV QRXBYRQWHHXGRQKE —-QWHUYHQWURYDLUH
P«GHFDYH¥LGDXEWQQGXHOHHVWWWQ=RQIBE $FWLRQ
&RPSO«PHQWBQVHPBMHERWWH UULWRYUBDWVHQ

=—3¢ O H[FHSWWHRMOHUQRXWVS«UR@WHAHQIRUFHUD
O DWW U DIFMWQ FRW I DGHUON X UHP\S O D Q W DIVR IXREDWR Q V
REVHU4D D F WG YLLQWAN D © ©LDGADDRED V. W H Q \J Ul e

DX[ DLGHV

$XVHL®HO B URIHVMVLRQUP LAWUHSWH XG H R Q HWH V WEHIQWS R Q SRXMQ H
LQVWDOQRMMRIQVRIPF HHQSHUPDQHO EM\GLIILFX® D E¥BX[VRLQ
LQILUPYMOWHUULGWRULD¥LIQDQDQV HQ 3URMEQFMWR UJXHNV
FDELQEMBH XY HIDAND FF X HGBIQ RX Y H IO[W L HBIWOWR P E U H XWIHV X D W
FRPSOHQHRW D P POIQMAY L Q FK\U XHH I G\W RL @\ P L\OHIRVB XL Q ILUP L
OLE«UDXD DFFHSIDHFGWULWHFKDUJIH QW UR GE MBSO F F H Q@/HK\
GLIILFXOW«V SRXU DVVXUHU GHV VRLQV GH QXUVLQJ ¢ GRF

/ HVDFP VGALHFW . LQ« MWK« LDSHXWAV HA2 UMKRSKRQMIAV
/| RXYHUWXDHF3@/LUHGWBDWHQFRIWKQVWDXXE@HVHU U L BuRXLQIOH V
DFWHXUV HQ U«XQLRQ SRXU DERUGHU FH VXMHW D «FKRX«
'HSOXODRXYHUQDRXBGANT XHVWINVRQVD FB1W HEIWW ROKRAU V D XBIF F
VXU SUHVFULSWLRQ QH SDUYLHQW SDV ¢ RIIlULU GH VROXW
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5«DFWXDOLV« DYHF OHV G«SDUWYV DX
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XETE«™a)  JUO NaV ™i 080AE00806
cUBOs! i\ 0O

3WRILHWWMRQ GH @ SDWHQA/®! DYHF P «GHAQ WDIVBQWGDQV
@ SRSXOMRQ FRXYHUM SDU @© FRP P XQDXW
SIRIMWMRQOH®!  IQGFDWIXU QJD GIP LOXWRQ GX QE
VDQVO 7 DQV

3RXUFHQIH GH SDAWHQW VDQV P «GHALQ WDMIQASRXU BV
SDMHQW HQ DI IHAMRQ GH BRQIXHGXWH ~ DQV

3RXUAHQW H GH SDAHQW VDQV P «GHAQ WDMIQASRXU BV
SDAHQW aJ«VGHSOVGH  DQV

3RXUAHQWI H GH SDAHQW \DQV P «GHAQ WDVIQASRXU BV
SDAHQW FRXYHWW SDUD&66 DV

8QH DXJPHQWDWLRQ FURLVVDQWH GH OD SRSXODWLRQ VDQV

ODOJQRDFWLRBOGNURRPE U HOW L WOWHW U R X/ DHPG HFWQ DLWD QW
PDLEHVROXWGERFWIX[VRLQRSURJIJUDPBHKWPHWEGHMUIR XE H U
VRO XW(LRWQYHPA G H F ISQW W L W \® HA% G H F ILQW W D O GXR/XIVY R ')
GHOWD GH P«GHFLQV J«Q«UDOLVWHY HQ PRLQV VXU OH WHUU
/DPR\HQ QHHO DL CDHF W IGYHE D W L FS@WP ¥ G H F W@ D L W\DGHW 1RXV
SRXYR®RQHVWLPHU SDW L HEQHB/O/XAD QP/« G H FWQ D L WQWWH HW
1RXVFRQVWDORRIPXHO DXJPHQWIMWHRQ /HVP«GHFL®W
WHUULWRLUH RQW IRUWHPHQW DEVRUE« OHV G«SDUWV HQ UHW

8QH DXJPHQWDWLRQ GHV GHPDQGHV HQ DWWHQWH DX VHLQ G

ODOJQRWIIRUMP R P E WGHG RV V LEHQDW W HQHM\OH ™K WV DFFURHWUH
FRPPXQHV OHV SOXV WRXFK«HV VRQW

'UDJXLJQDOQ

/H 0X\

7UDQV HQ 3URYHQFH

$PSXV

(WWRXWHWVHPDQGH¥S$' VR QWD LVH\§ DEDVHOBWS RV VLE GOILW «V
W« O «FRQV>XD0/W DVBDRIQ/ P«GHFREDLW USHXWLOIFHEQWSRVHEWLI
QR X Y HDUXR N HWAD Q &R IDVE SLRW QM « 1 O H [S.RXQUD L UIHF ¢IF HP D Q T XG-H
UHVVRXUFHV P«GLFDOHYV



'"HVP«GHFLXM«UDOIFNRWBWDELDOQR®IW LORQWHXGH

m P«GHFLQH WUDLWDQWH
(%

., ®
- '"HQRPEUKXYDWLRHRD&M G H « GHF LVYQUD L WD GERBO H X U
% HQWRXWFNURFKIR XD YR QN LOW K R IG[HO HIVG H Q WQLRIUHAAT X +

! OHXU SDWLHQW20H HVW LQI«ULHXUH ¢ SDWLHQW
IRXWYR@®WRQF P«GHFLNTXIQRXDP2QKW P«GHFLOY

DFWLY LMRAS O2WGENP « G HF MQU D L WSIRQX W KDELWDQMW

l‘ PR\HQQH PHGHFLIMMWRXOWHS/D W L K @\DVE QRO D BRX YW UH

G D QO/HWW D W L VRAR\ FXQHQMH @ R XI\D X G U D IPW G H F IVQR\L \@ H
P<«GHFLQV ¢ LQVWDOOHU

/| DVVLWDQW P«GLFDO

&HQ R X Y HIDXV L\H U Q WG HY B (B O XG\WD QO/HRAD E L Q & MS/H Q GIDHRWE M H F W L
GHYDLGR¥YWURARXNR QWE&BB WV R QWR X Y H@W W W H L UG DEAHINE W L Y
P«<GLFDOH HQ VXUFKDUJH SRXU OH SUDWLFLHQ

| DFWLYLW« —-3$%

& HQ R XY HADOW LBIHWIQ FR GW B H1 | L F XG0 MWQW « J (G D\Y® FOF WQ_LYE ANUBIOOHH
UHODWLRQ GH FRQILDQFH GRLW -WUH «W D E GRH $QNVVQ\F I6\H
6XU OH WHUULWRLUH QRXV DYRQV —-3$ HQ DFWLYLW«V

e DX FHQWUH GH VDQW« GH 9LGDXEDQ

e DX FHQWUH GH SU«YHQWLRQ SRXU OHV ELODQV GH SU

EHUWDLQHMWPLBYHYV«FKLYWHQAQWD GHQOQUDBURIHVVLRQQPOLVD)\

UHQRQFRUW FXI® O HVS SFUH Q @ K QMO@HSWH X Y HIDVRK QQ L Y HB MY L H
ILQDQFL2aUHPHQW LGHQWLTXH ¢ O DFWLYLW« —'(/

/ID W«O«FRQVXOWDWLRQ HQ SKDUPDFLH

6XOMHUULYWRRDAYRGW SKDUPDFYWDGEBSXLVY HW
QRXWYRQV G HOWHODHDKHVXLS«BYW«O«FDBNVQHVW «H
&HSHQGD@IX QHEDLVWVHD B HQVEWQYE «S D UW HPIHLQ/W
DXVVL DX QLYHDX QDWLRQDO



/| DFFaV DX[ 6DJH IHPPHV
| DFFOLUHDRPAVWDJIHY IHPPXIBHWVUREO«PDVBIHVXHMVE HG«SLVWDJH
J\Q«FRORDkWMWHd« SO RO\RGVOPLVHGBGODGENKWS DU FRYXNQBKODHPPH
7R XAWRS « U DBWFD UWR J UXSWILWH@OFFHWB HVR P P X Q L F DWHR@W
U«IJXOL2UHPHQW DXSU2V GX SXEOLF SRXU PHWWUH HQ OXPL2UH

/| DFFaV DX[ FKLUXUJLHQV GHQWLVWHYV

/| DFFEHQWDNLMNBER«OLBUSXLY 1RXWYRQWX FHQWGHYWDLKWHYV
FU«HWHYQVWDOBPDERQHWQ P R LEOR/XYR X Y RERDW D WXHO M/ D X [

G DFWHV HVW LQI«ULHXU DX G«SDUWHPHQW HW ¢ OD U«JLRQ



5DU«IDFWLRQ GHV UHVVRXUFHV KXPDLQHV
(QVHFRQIBF R YOUAYH U U IWWRRUWHD Y HPGIPWD FBX\W RLQV
GH P«<GHFLQV VS«FLDOLVWHVY QRWDPPHQW
e &DUGLRORJXHV
e '"HUPDWRORJXHV
e (QGRFULQRORJIXH
e *DVWURHQW«URORJIXHYV
e *\Q«FRORJXH
e THXURORJXH
e 1«<SKURORJXAV
e 2SKWDOPRORJXHYV
e 25/ ]
e 3«GLDWU eV
e 3QHXPRORJX#HV
e 3V\FKLDWUHV
e S5DGLRORJXHV ]
e SKXPDWRORJXHV
e 9DVFXODULVWHV $&PILRORIXHV

'"HV P«GHFLQV VS«FLDOLVWHVY FRPSWDELOLV«V SDU OHXU
1RXFRQVWDOMRRO WS K « QR P 2@BIQO/HVR G D O GWDVWO BXW L R IB]R Q H
OHR/«GHFITQXH[HUF QW /L YS WYX +' DSSDUDLSDB@NEKLI1UH\
FRPPH DFWHXUV OLE«UDX[ GH YLOOH

/| DFFaV DX[ VRLQV GH VHFRQG UHFRXUV VXU OH WHUUDLQ
'"HSXLQRWUEFEMH «DWIQRXWDYRQYX FRQVWDOWHOHWGUHV VMW UH
SURIHVYV L RR@AHOLMR BIOHIHE H Q GOQEW D QG Hi | L FX QW& DFF2aV
DX[VRLGV\FKLDWULTXKBRXUYXWHVHUULWEREM FADW R OHRWHLH
JDVWUR HQW«URORJLH &KDTXH MRXU QRXV WUDLWRQV DX
1IRXWDYRGQWUHWSE « MEXHO WY LHLO O L V&/HHBHRMA V VL RRHY B QW B
PDMRUHU FH SK«QRP2QH GDQV OHV DXWUHV VS«FLDOLW«V

'HV SDWLHQWYV SHUGXV GDQV O RUJDQLVDWLRQ GHV DGUH
2QUHPDUTIXHHG HQRPE U HSOQW L HXHWD Y HRIWE R P P H @W F « GHHXIQ H
FRQVXOWDWLRQ GH VHFRQG UHF R XIJ X @HR \MDIPFPHXQWAH GDRXP\K TU)

/D SRVVLELOLW«V TXH OH VS«FLDOLVWH VRLW P«GHFLQ W
1RX¥RQVWDVDRBNYNVW«PDWXTMMH U U L WRRUHR/QV U S\H XG HF D V
DFFHSW«V

'HV GHPDQGHY GH GRVVLHUV GH SOXV HQ SOXV FHQWUDOL
1IRX¥RQVW DWKRIGVH U UDXLRQIKE «BHO SHUVLOWMGEHP QG IBVS/ ' OHV
GRVVL$HISRXHQFROH®RVYWWV3+ VHUDLHHEWXVLY IEXHEWY B XYW
P<«GHFLQ J«Q«UDOLVWH WUDLWDQW

3RXUWBBWRFXPHGWXY HQWOHPH®QWHIPS GIDMD HVS « FL D ORX W I
G DXWUHV P«GHFLQV LPSOLTX«V GDQV OH VXLYL GX SDWLH
&HW®/IHY HUV L | GRFDVIRR @ QQIHR D EL OS WKR H W \8 D QMU W [F DQ&H
U« G X DWHY/H W D®IEQY RXYH GWBUR MR ¥ L DHW L QW ILP L @VHNIL V T XGHV
SU«FDULVDWLRQ RX GH UHQRQFHPHQW DX[ VRLQV



/JH 6HUYLFH G $FFaV DX[ 6RLQV 6$6

/H6$ D« WR XAHSUHPLEUWS R \WIRXIYIMES & $H Q 6 X QRWWHUULWR
O DFWHQ\MWES 6H\W R 37 6 VS\D UW L F X O LLLRISIFPPH\@HNE\D HVGRQ) DEVHQF
GH FHQWUH G«GL« DX[ VRLQV QRQ SURJUDPP«V VXU QRWUF
/H6$B6GHOMBRO\FOLQLHRBWD L O GHXARP S W D ER.FOR. RV HEDX LV T X VLD
RIILFLHO GQRHQWARPP &K QF DE L GHRWK G H F LIQ B « U M@HRTUYV HW« D O L W
OHBURIHVVLRIQXQHBM UFHQWXUKNQW ULWHFKDUBHVRL@RQ
SURJUDPP«V GX OXQGL DX YHQGUHGL

&HG LV SR WIHSRIVDXQOVD « J X O DYALIDRHQ SHUPBWR U L HONS/B W L ¥ QIW V
GHV FDELQHWYV P«GLFDX[ RX YHUV GHV VDJHV IHPPHV GDQ\

'"HVUHIX¥ RULHQWIHWWR@FRQV X O WRSK.RWAD HVHRQV XOWDW I
J\Q«FRORJLTXHYV SDU VDJH IHPPH
/IRUBHGHPDQGHHNUDQV PMLLVMOHR/376FH U W DR QIHH/Q W B WR B R YRGBIW
«WUHIXVEPDOVDR«GHFULQIXODWHIXDIJ«Q«XQHQFRPSU«KHQY¥HRQ
GH QRV P«GHFLQV J«Q«UDOLVWHYV

'HV XUJHQFHV GX &+' HQ PRGH G«JUDG«
1RX\DYR Q@R Q QXSO XV L HXSIWL KD FFaV
QRFW X WHX OGHIX UJHQ HNHEQ W « JXODWLRQ
DVVX SO H$08HW QM HG L UHEMEIRWLHQW YV
YHUQHWHUYLBHXUJH@H) U«M>XK GH
%ULJQROHYV

'"H SOXMOSOXGHSDW L HHOSWLPBEWRXUG KXL
XQUHIXGHVHUHQGHXUJHQBHKE+' HQ
UDLVRQ G XQH SHUWH GH FRQILDQFH
1RXVREVHUYRID/OH P QWG H P D Q G6\6
PRWLYSBONRXKGHAM QIURRMIHKEYDOXHU
O 16 LD JQ RIRWIRR GVX QU « F « GHIDWAY COIH|
XUJHQFHV



$1$/<6(6: 27

IRUFHY IDLEOHVVHV RSSRUWXQLW«V PHQDFHV

6WUXFWXUDWLRQ HW JRXYHHRPRESK L H P«GLEDO
VROLGH FULWLTXH

ODLOODJH SDUWHQDULDQG | IRMYWW« GH PRELOLVE

SURIHVVLRQQHOV
&DSDFLW« G DGDSWDWLRQ

RUJDQLVDWLRQQHOOH _ow«JUDWLRQ GLIILFL

QRXYHDX[ P«WLHUYV
SWWUDFWLYLW« WHUULWRULDOH

HQJDJ«H JUDFWXUH QXP«ULTXF

&RQQDLVVDQFH ILQH GEHFRQOG UHFRXUV LQVXI
WHUULWRLUH

0 &ODVVHPHQW SURJUMVVEDHQDFWLRQ FRQWLQX
=RQH G — QWHUYHQWLRQ P«<GHFLQV
SULRULWDLUH

e ([SORRQ GHV SDWLHQWV

(2 SHFRQQDLVVDQFH P<GHFLQ WUDLWDQW
LOQVWLWXWLRQQHOOH

. SHVVLRQ LOQVWLWXWLRH

©® «YHORSSHPHQW SU«YHQWIREMHFWLI GH U«XVVL)

(4 7RXULVPH LPSRUWDQW &R QWH[WH SROLWLTXH
U«JOHPHQWDLUH LQVW
O &HQWUH GH SU«YHQWLRQ HW
FHQWUH GH VDQW« )DWHXUV VRFLR «FRQRPL
IUDJLOLVDQWYV
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/| HQVHPEBHBGK « UMW W Q J[3DHE D QVHD/F W LE VMR 3768 HUW BLBY W U H
H X [S U « F L VIFKGIVH PR W L Y DRWLYRIL T X H PG R/X U @L BIW W D W DB $ 0

' DXW SRR | L VB HQRW Q L W L Y\ QYAM WDHE K « U HIDOD ¥ F « G D QWY R G HWH
FRPPXQLFMWLRQIRUP D R\DEQ/ LRIYRU P D WHMRYQx Q H P HVGRAZRIXX Y H B W V
W RYOHSU R I H V V L & QOHFOMH DX Q L WIDLGLF RV R WIRIFQIOOGH LQVFULWV
VXU QRWUH QHZVOHWWHU

JH\D G K « V L\RHIUW K Q MT X H P¢H Q@D QB H Y
DFWLR@WH WHUUDLIEGXSLVWDJWDQGYV
G LQIRUPIHWWAR QL GHUHV S H FOWRDUG U H
U«JOHPH@MWDH VSR QV DEVRIFWBWHY H
SRXYRLIQGHP Q IOWHSWD UW L F LSFOXQONHX U
HQJDJHPIHRWIRUP « FDXQUFJ O HP HHIQW V
YLIXHXU

2 EMIPLV G DGK«VIRQ HQ P R\ HQQH

$P «QRUIHUMI VIDX[ GH SDUNMHLSDVIRQV GHV DRHX W/

5 HQGUH CDGK«VLIRQ SOXVMP S®! HWQ« FHVWDLLH

5 « DAVDVIRQ G XQ GLDIJQRWIE



OLVVLRQV

_3URMMGH VDOV LOIMIDO
'L LEX OV HAWUXFP V LHQFRQWY GDQV @ P LVH HQ
XYUH

&H TXH YRXV VRXKD
DEDQGRQQOQHU RX DX F
G«YHORSSHU VXU OHV

DQQ«HYV

OLVVLRQV VRFOHYV

$P«OLRUHU O DFF2V DX]|
O DFF2aV DX P«GHFLQ WU

' LIEEXQMV DUk DPARQ P «GLED®I GIVRXW/ VXU
@IGH SRXUGN DAMVBQW P «GLIEDX] WV SHX GH VROMRQV
6XAPV  GHV SDAHQW URUHQAY

$ DEDQGRQQHURX | DILH « YROHHU

$ GYHBRSSHU WQH SHUNH 3$ 9$' GeYHBRSSHUXQH
RLI DQVDARQ SRXUBN SDAHQW VDQV P «GHAQ WDMIQW
SRXUG! LHORXYHT®P HOWGH WDIWP HQW

$P«OLRUHU O DFFaVv DX]
DP«OLRUHU OD SULVH H
VRLOQV QRQ SURJUDPP«V

' LIEXOYY WDWKIDPARQP «GEDB  VXURXWHQ
S«URGH SDQG«P LTXH HWIXDQG BV XU HQFHY RQWHLP «
U XOMRQ GX 6$6 Gl I LA FDUSDV FRK«UHQM DYHE @
UDOA GHWULDIQ

6XAPV RU DQLVDWRQ LOMUDH RS«LDQM P DIV @ WH SDU
QRIIUH GH\RIQV

$ DEDQGRQQHURX I DILH «YROXHU ) DILH GHV AU VXUBN
VIWDARQV SLIRE@P DWI XHV Ul X@V SDUD 6$6 RX HQ THQ
VLGB! K SMICFDELQHWRAIGDILH YIGBRR] H

$ GeYHBRSSHU BN HOMHY GILHAMY

2UJDQLVDWLRQ GH SDUH
SURIHVVLRQQHOV DXWR

" LIIEXOYV OP REIODWRQ GHY TE«WDX] VXUGHV VXWW

QRQ SDWIRQQDQW QRVZP P HWSDUFRXWY SHIRQQH 8] «<H
EXFV  SDUARXWY J\ Q<FREIITXH

$ DEDQGRQQHURX IDILH «YRO(HU BN SDUFRXU/VRQW
DEDQGRQ«V DX UHI DUG GHV SURUVDWRQV WIULVRUDGN
P DLV GHV DPARQV EDVEXBLRQASRXUGX P DIQWHQ SDUD
P MRQ SUYHOARQ

3LRSRMMRQGH  QRXYHDX[ SDUFRXW/

'« YHORSSHU GHV DFWLR
GH SU«<YHQWLROQ

' LIEXOYY @ TP MMRQ | LODQA2 LH FDUF HWABN DPARQV
TXLSOIVHB! SV DX SUR HFWSRXUBNT XHY QRXV

VRP P HV GILHAMP HQWDX SOXV SV GX SXETE DABIUYHW
BXAPV  DEK«VIRQV GHV SURI HVIRQOHY GH VDQW

1P SAFDWRQ GHY SDMHQW GDQV BIXUSUYHOMRQ

$ DEDQGRQQHURX I DILH « YRO(HU U DDHUSOXV GH DA
YHO/ VXUG! WILLMRILH H FHQWHUGH" LDIXLIQDQ HVW] RQH
439

5«SRQGUH DX[ FULVHV V
JUDYHYV

' LLIEXOYV GHIDILH FARP SUHQGIH OXWMAY GXOH WD
P WRQ DXSU V GHV SLRI HFWIRQQHY GH VDQW
6XAPV  GHVH HUAFHV P XWDD/V DYHF QRV SDUMQDILHV

) DLH « YROXHU &V H HIAFHY GH WAULDIQ SRXUWHQGH &V
FKRWHV S&V FRQF WV




OLVVLRQV

_3URMMGH VDOV LOIMIDO
'L LEX OV HWUXFP V LHQFRQWY GDQV @ P LVH HQ
XYUH

&H TXH YRXV VRXKD
DEDQGRQQHU RX DX H

OLVVLRQV FRPSO«PHQWDLUHYV

'« YHORSSHU OD TXDOLW
SHUWLQHQFH GHV VRLQ

SDV GDQV OH SURMHW

LQWpJUp GDQV OH SURMHW

$FFRPSDJQHU OHV SURI
VDQW« VXU OH WHUULW

' LIEXQYY O TP IMMRQ | LQDQR2 UH FDURH VRQABN
DPARQV TXLSOIWVHABI SOXVDX]  SLRIHVMRQQHY HWSRXU
GNTXHDN QRXV QDYRQV TXH WAV SHX GH GVHLY/
6XAPV VDWW DRARQ GH AFRP SDIQHP HQM

QOWR@MWRQ

$ DEDQGRQOHURX | DILH «YROXHU (DFFRP SDUQHP HQW
DX[ XVDIHVGX' 0 3
$ G«YHBRSSHU P DIVRQ GH G\MGLDQWHQ VDQW

$XWUHV SU«FLVH]




$FP VDX P «GHFLQ WDIVIDQW

SHUPHWWUH O DFF2aV ¢ XQ P«GHFLQ WUDLWDQW SRXU OD S

SWXUHU® FROAQXIW GH @ SUVH HQ AKDLIH HWGX VXLYLP «GIFDOGHV SDAHQW  SROSDWRBRIITXHY HQ $/°
8J«VGHSOVGH DV

0 DIOWIQU HWMFXUVHU BV GRWIHY GDAPV DX[ GRRW  $/' &RP SQ@P HQWILH 6DQW 6RIGDILH &66
0' 3+ DIQG«YMWUBN IXSWUHV GH GURIW HWBN VIVKDWRQV GH SUFDUW P «GLFR VRAD®!

8 QH SDUAH GH @ SRSXOWRQ GX \WMUMRILH GH @ &376 UHQFRQAH GHV GLLIEXGWY

SHOMEQWMY GDFPV ¢ XQ P «GHAQ WDMIQW HQ SDUNFX@HU BNV SDAHQN aJ«V
SROSDMRBILTXHV RX HQ WYDARQ GH YXQxDELDOA P «GIFR VRAD®! . UTHMHU

| DEVHQRH GH P «GHAQ WDMIQWARP SURP HAWD FROWDXIW GHV VRIQV. ®F VXIYLGHV . USRSK«
DIHAMRQV GH BQUIXH GXWH $/'  @FPR VDX GIRIW &66 0' 3+ HAH SRH GV
SDWHQW ¢ XQH SHUM GH FKDQRH HWE XQ UVTXH DFRX GH SWKFDUW P «GIFR

o $ PRQV

e &HQWDAVDVRQ GHV GHP DQGHV G DFF2 V¢ XQP «GHFLQ VWDIVDQW SDU
W@SKRQH YLD XQ TXHVARQQDILH HQ @ QH GGl
e 9«UILFDVIRQ GH Q@I LELOA¢ VIAULYRUD®! HAUHFXHLOGHY GRQQ«HV

Qu«FHWDLLHV ¢ CRUHQVIDMIRQ

e S5HFHQWHP HQWP HQVXHOGHV FDSDFW&V GHV FDELQHW P «GLFDX[ GX
VAULVIRLLH ¢ SUHQGH GH QRXYHDX[ SDWHQW G« FDIUHUGHV SDWHQW HQ

VEQATXH P «GHAQ WDIMIQW
e 0 LVH¢ NMRXUGXQVIDEM®IDX GH VXLYLSDUMRJ « DX VHLQ GH @ &376

0 LVHHQ S@FH GXQHFRP P IWRQ&376 DQDOVH GHV GHP DQGHV
SURUVDMRQ VHERQ BNV FUMLHY Gl QY aJH $/' YXQ«DELOY
RUHQUMRQ GHY SDAHQW YHW BV FDELQHW GIVSRQEEBN  6XLYL
VS«FU LTXH GHV GHP DQGHV HQ DWHQWH

e 7UDCDELOW GH CHQVHP E®i GHV GHP DQGHV GDW WSR®JIH GX
SDWHQWRUHQMMRQ RX P IVH HQ DIMAQM MXH GH @ GHP DQGH

e 5«DOVDIRQ GXQ ELDQ DQQXHO TXDQWBW TXDOMW
SIRSRVMRQV GDP «TRUMRQ

7DX[ GRUHQWMRQ GHV SDAHQW GHSOVGH DQV HQ$/' E«QxIIFADILHV GH @ &66 1 RP EUH RO
GH GHP DQGHV LHXHV 1 RP EWH GH GHP DQGHV QPHWIMBQWXQH YIVWM ¢ GRP IA®! 9$' 1 RP EWH GH
GHP DQGHV KRW/ VHAMXU&376 1 RP ELH GH FRP P MRQV GDWMIEXWRQ UDDVHV VX[ GH SDWHQW
VDQVP «GHAQ WDMVBOW



5 HORXYH@®P HOWGH VWDLWP
SDVIHOWVDOV P« GHFLO WDIVIDO

2 LI DOLVDVIRQ GH FRQVXODMRQV P « GLFDBIV G GlscHV DX LHORXYHGBP HOW
GH WDIVHP HOWSRXU®N SDVIHQW VDQV P «GHFLQ WDLYDQW <« YDOXDWRQ

P LQIP D®! GH GMDAGH VDQW HWGH @ WIELDA GX WDIMP HQW/ P IMIDARQ GH
@ GXUcH GH SUHVFUSWRQ VHEQ BV UHFRP P DQGDMRQV HQ YLIXHXU

“QIRWP DVIRQ GHV SDVIHQW VXU B GLVSRVIMIE V GH UHFRX U/ GLVSRQLEGV
SKDUP DAHV IHQRXYH®P HQAH FHSWRQOHOFRQWHY  DXWHY SLRIHMRQOHY
7«@FRQUXODARQ VWXPXUHV GH VRIQV QRQ SLRIWDP P «V

2 UHQVDVIRQ YHUY BV GLVSRVIMIE V DGDSWV ¢ @ VIVKDVIRQ GX SDVIHQW

6HOQVELOVDVMRQ HW DFFRP SDIQHP HOQW GHV P «GHFAQV ¢ @
SUHVFUSVIRQ GH GXU<H DGDSV¢H RUTXH  ®f WDIMP HQAHVWWEE®! ®f
VXYL HW DWXUW« SDU XQ \VS«ADDAM GV UHFRP P DQGDARQV O

SHP HWMOQW

-QFVIMRQ ¢ @ U DAVDVIRQ G RUGRQOQDQFHY GH VRUAH KRVSIVIDA? LH GH

GXWH SOV RQIXH SRXU GV SDVHQW VDQV P «GHFLQ WDIVIDQW
&RRUGEODWRQ DYHF BNV «VBEQAHP HQW GH VDQW HWBN SKDUP DAHV GH

@ $ QAASDARQ GH @ FROWXIW GX WDIWP HOASRWKRVSIVBO/DWRQ



P SOF-DVIRQ 3%

$P«OLRUHU O DFF2V DX[ VRLQV HW OD TXDOLW« GX VXL®
G -QILUPLHUV HQ 3UDWLTXH $YDQF«H VXU OH WHI

S HQ RUAHU® VXLYLGHY SDWHQW DMAQW GH SDIWRERJ IHY FKURQIT XHV
$P «@RIHUD FROWXIW HAD FRRUGLODWRQ GHY SDURRXY/ GHWRIQV
/ [E«UHUGX WP SV P «GFDCBRXUGN P « GHAQV GX WUMRILH

) DYRUVHUGDFP VDX[ VRIQV GHV SDAHQW VDQV P «GHALQ WDMIQWRX HQ VWKDWMRQ FRP S®{ H
EWKXPWUHUGHV SUDWE XHV FRRUGRQQ«HV XUV HY HOAH P «GHAQV HW3$

8QH SDUM GH @ SRSXOMRQ GX WULMRIH GH @ &376 UHQFROAH GHV GlLIIEX@WY

SHOMEQMY GDFPV ¢ XQ P «GHAQ WDMIQW HQ SDUAEXQHU BNV SDMHQV al«V
SROSDMRBILTXHV RX HQ WYDARQ GH YXQxDELDOA P «GIFR VRAD®! © U0 «@Q

/' DEVHQFH GH P «GHAQ WDMIQWERP SURP WD FRQMDXIW GHV VRIQV ®1 VXIYLGHV DITHAMRQY . H® « 6RSKIH
GHBQXHGXWKH $/' @ARVDX[ GIRIW &66 0' 3+ HAH SRVHGN SDAHQN ¢ XQH SHIM
GH FAKDQRH HAE XQ UVTXH DFRX GH SUKFDUW P «GIFR VRAD®!

$ PURQV

e $QDOVH GHV EHVRLQV HQ VXLYL GHV SDVIHQW FKLRQLT XHV

o —GHQW LFDVIRQ GHV VHRVIAX U/ VRXV GRWY HWGHV VHQUMRQV G DFF? V/ DX|
VRIQV 5HS«DIH GHV P «GHALQV YRERQVDLLHY SRXUWDYDLGHUHQ
FRADERWDVIRQ DYHF XQ-3$

e —QWJIWDMRQ GXQRX SOMHXUW/-3$ VXU®! VAULVRILH GH @ &376

o ' «IIQMRQGHV@HX] GH HIAFH FDEIQHWP «GIFDX[ P DMVRQVGHVDQW
VAKPWUHY GH VRIQV FRRUGRQQ«V

e 2 WDQVDMRQ GHV P RGDDWV GH FRIDERWDARQ DYHFE BV P «GHAQV
SIRRFRBN FRRUGLODARQ

BXLYLFILT XH GHY SDWHQW SDWR®J] LHV FKURQT XHY WRELD/«<HY SDWHQW
SROSDWR®RILTXHY SDWHQW rJ«V 5« DOVDWRQ GH FROQVXORMRQV GH VXLYL
G «GXFDMRQ W« LDSHXWI XH HWGH SU«YHOMRQ 5 HORXYH@PP HOAHW
DGDSVWMWRQ GHY SUIHVRUSWRQY VHBRQ @ kJ BP HOMMRQ 2 UHQWAWRQ WL
Q<AHWDILH

0 IVH HQ S@FH GH ALFXIW GH FRP P XQIFDARQ Vi FX UMY HOWH -3$ HW
P «GHAQV -QRWP DARQ GHV SURI HWIRQQHY GH VDQW GX WULMRILH
VXUG! U B HABN P RGDDAV GLOMIYHMRQ GHV-3$ -QIRIP DARQ GHV
SDWHQW VXU®! GVSRVW

e 1RPEW G3$ [P SOQAV VXU® WIULMRILH 1 RP EUH GH SDAHQW VXYY SDUXQ -3$ 1 RP EWH GH
FROXG®IMRQV-3$ UDDAHV 1 RP EUH GH P «GHAQV SDUMQDILHV
o ' IP IQXWRQ GHV FRQUXGIMRQV P «GIFDBN « YMIEGN



3LRP RVIRQ W@ H[ SHUAVH HW
W QFROVXODVRO

G« QLB RXVY GH FKDT XH SDUFRX W GH W Q@H SHUAMH HQ @HQ YL
K{SMpO

e SV KKIDWH e HQGRP «\WRWH
e GHP DRRIH ¢
e P «GHAQH J«Q«D®

~GHQVU LHUGN @HX[ HWDFVIAXUY SRXUP LVH HQ @J QH G XQH FDUM
GLVSRQLE® SRXUBN VRLIQDQW

<« GXTXHUDX[ XMDIHV GH @ WEFRQVXGEMRQ

BHOMEID/DARQ HW DFFRP SDIQHP HQW GHV  SLIRIMWWMRQOHY  GH
VDQW VXU BIXU XWIVDARQ HWARQQDMDQRH GH FHV RXW GDQV
UHVSHANGH @ Ul BP HQEMRQ TXLV\ D12 UH HADYHE @ VUL LFDWRQ

3LRSRVHU XQ @HX G«Gl« ¢ MFFRP SDIQHP HQWE @ WQRFRQUXGIMRQ
VS«ALITXH SDUH HP S®I DYHF XQ S\ FKIDWH RX XQ DOHWK«VVM 0 [VH ¢
GIVSRVIMRQ GX P DWUHOP IVH HQ @ QH FRQUXGIMRQ HQ SUY«



/ IHO YIQ® + SIVIDO

$VVXUHU OD FRQWLQXLW« HW OD FRRUGLQDWLRQ GHV SU
HOQWU«HV HW VRUWLHYV SURJUDPP«HV G KRVSL

5 HQ RUIAHU® FRRUGLODARQ HQWH GBIV DAMXUY GH Y@ HAGKY] SO

$P «IRIHU® QAELDA GH QRI I UH SDUDP «GIFDG! VXU®G!H WULMRLLH

“GHOWIHUHWBLRSRHUD U<SRQVH @ SOV SHIAMHQM DX UHI DUG GH @ VIVXDWRQ GX SDWHQW
2 SWP IVHUBN SDUFRXLY GH VRIQV HQ | DYRUVDQWKQH RUHQWIMRQ DGDSWH HAFRRUGRQQ«H

/ HV HQWKHY HWAVRUAAV SLRILDP P «HV GKRVSMIQ/DARQ QuFHMQWXQH FRRUGIODARQ
UHQ RUR<H HOWH BN «WEQAHP HQW GH VDQA HFWBN SURIHWRQQOHY GH V@I DILQ GDWXUHU

O FROWXIW GHV\VRIQV '\ LLHEWIEH HW
| DEVHQFH GDOWASDURQ RX GH MELDA GH GRIIUH SDUDP «GIFDG! GMVSRQE®! HQ YIB! H SRVH . USRSKH
BN SDAHQW ¢ GHV UXSVUHV GH SDURRXWY ¢ GHV UGV GH SUMVH HQ RKDUIH HWE XQ UVTXH

$ PURQV

e SHHQWP HQWGHV SLRIMVMRQOHY SDUDP «GIFDX] GX WULMRLLH
o \VS«ADDAV FRP S«WQFHVVS«ALITXHV ] ROHV GLOWUYHOARQ
e G@LGHSUVHHQ FKDUH

e $FFRP SDIQHP HQWGHV SDVHQW GDQV @ UHFKHUFKH G XQ
SURI HWLRQQHOGH VDOQW SDLDP «GLFDCDGDSW ¢ GIXUMVXDARQ

e $SSXLDX[ SDUMQDLLHV KTSIMWO66-$" +$' ' $& WAKPXUIHVP «GFR
VRADBV

e 2 WDQLVDVIRQ GH FLLFXIW GH FRRUGLODVRQ HOWH  SLRIHWIRQQOHY GH
YIB! « TXISHV KRVSVIE UHV \MXPMUAV GDAFRP SDIQHP HQW

e ) XIGU LFDVIRQ GHV «FKDQIHV G LQIRLP DVIRQV Q<FHWOLLHV ¢ @
FROAQXIW GHV VRIQV

e $QUFLSDVIRQ GHV HQWHV HAWRUAHY GKRVSVID/DMRQ SRXU« YIWUBN
UKSWKUHV GH SDURRXWY

¢ 1RP EWHGHMKHY HWRUAHY SLIRIWDP P «HVDAFRP SDIQ<HV
¢ 1 RP EWHGHGRWHY GHFRRUEQDWROVY@® K SIMOLDDK<HY SDUD &3 76



2 \/DX[ VRLQV Gl VEVIT XHV

$FFRP SDIQHP HQASHWRQQDDA« GHV SDAHOW YHW XQ Gl WWAHQ
DGDSW ¢ GIXUSDWR®JLH

“QRUP DMRQ VXU®BN P RGDOWV GH UHP ERXUHP HQWP XVXH®D $/°
GIVSRVWV \S«ALITXHV

BXLYLGH @ SUVH HQ FKDUI H Gls\WWI XH DYHF WDEDELDW GHV UHQGH YRXV

HAQMUYHOWRQV

2 U DQIVDMIRQ G DVHRHWY Gl W IIT XHV FLEEGV VHBRQ BV SDVKR®RI LHV
GDE?W RE«MW HQ DOWHWDGXGM P DDGHY FOUGIRYDVEX@ILHY
HQGRP «WIRWH

0 IVH ¢ GLVSRUMRQ GH VXSSRUN S«GDIRILTXHV  11HKHV SUDWIXHV
JIXIGHV YIG«RV

6XLYLGHV FRQQDIWWDQFHY HADFT XIMVIRQ GH FRP S« VHOQFHV
QXVUIMRQQH@HV SDU® SDMHQW

o GHQVELD/DARQ GHV SDAHQW HAGHV SLRIHWIRQOHY VXU B GIVSRVW
5HARXYH VRQ &DS

e ' LIXVIRQ GRXWY HAGLQIRUP DWRQV GDQV BN FDEIQHW SKDUP DAHV
HVWAAXPMUHY GH VDQW

o IDRUVDARQ GHV SDURXLY UXWWLY SRXU LHQI RUFHU (GK«MRQ HMD
YIMELDY GX GIVSRVW



61 3 6RIOVORQ SWRIWDP P «V

)OXLGLILHU OD SULVH HQ FKDUJH GHV SDWLHQWY UHOHYD
HW VHFRQG UHFRXUV SDU XQ DGUHVVDJH VWUXFWXU «

6WKPMUHUHWDRMDDHU® FDURJ LDSKIH GHV SURIHVMRQQOHY GH VDQW GX WULMRLLH
$P «@RUIHUD QAELDA GH QRI I LH GH VRIQV GH VHIRQG UHRRXWY

5 «GXILH BV G«@LY GDAP VDX VS«ADDAMY SRXUBN VIWDWRQV QRQ SLRIWDP P «HV
/ 1P IMUG! LHFRXWY LODSSURSU« DX XUWHQAHV

5 HQ RIAHU® FRRUGLODWRQ SXUSRI HWRQOH@I DX VHO GH D &376

/ D SUMH HQ FKDUIH GHV VRIQV QRQ SIRIUP P «V 613 FROWMMH XQ HOWX P DVIXUSRXU®

WUMRLH GDQV XQ FROM W GH WDWIDPARQ GH QRIIH P «GEDBI HWGH WIQURQ VXU BV

FDELQHW GH SUHP IHUUHFRRXWY HABN VHYEHY GXUWHQAH ' U0 «@Q
/ DEVHQRH GH ALFXIW FOLLHP HQWGHQWI«V SRXUG! VHIRQG UHFRXWY J«Q UH GHV UXSVMUHV GH ' USRSKH
SDURXW GHV G«@LY GH SUVMH HQ RKDLI H IQDGDSWY HWKQ UHFRXWY H AHVML DX XUWHQRHV

/ D VWKPXUDARQ GXQ GIVSRMW GH 613 HQ VHRRQG UHFRXWY 1RQG« VXU @GUHWDIH HOAH
SIRIHWMRQHY GH \DQW YWVH ¢ IGIGLIHU BV SDURRXWY HWE RSWP IVHU GRUHQIMRQ GHV

SDAHQW YH BN VS« ADDMY DECSWY $ QV

o -GHQWIEDWRQ GHY WXDARQV FIRIT XHV UHBIYDQW GX 61 3 GH SUHP IHU
UHRXW/ GX 61 3 GHVHIRQG UHFRXW/

o &OULIFDWRQ GHV FUWUHV GDGUHAWDIH YHW BV VS«ADDAMY

e <« MERWDARQ GH UHS?2 LHV SDUAR «VV SRXUBN SURI HWIRQQOHY GX WULMRILH

e SHAHOWHP HOAGHY SIRIHWRQOHY GH VDQW GX WAULMRILH SDUAASDQADX
GVSRVW 613 VS«ADDAV FRP S«WIQRHV \S«RLITXHY P RGDOA&V
GDFFXHHQ 61 3 G@LY HARKQHDX[ GGl«V

e 0 M ¢ MXUWKIXE IHGH O F-DURILWDSKIH

e 0 M ¢ GVSRUMRQ GXQRXWEBDUMI« WEGDX DQQXDILH SOWIRWP H

e 0 IVHHQ S@FH GH ALFXIW G DGUHWDI H Ve FX UM<V HAADR<V  \W@SKRQH
P VDU HUH Ve FXUM<H GH VDQW RXWOQXP «UTXH SDUR «

o ' «IIQWRQGHVIQRWP DWRQVP IQP DBV ¢ WDQWP HWH &RV GH
@GUHWDIH

“QIRUP DMRQ GHV SURI HWIRQQHY GH VDQW GX WULMRILH VXU BV

P RGDOWV GDGUHWDIH @ FDURIWDSKIH GVSRQUE®! BV WXDWRQY
«QIEGN HMELD/DARQ ¢ OMD/DWRQ GX GVSRVW HQ DOMUQDAYH
DX[ XUWHQRHV ' LLIXVIRQ GH VXSSRUN Vi QI«WI XHV [LFKHV DUEUHV
G«AMRQQHY

1 RP EWH GH FRWMRQ GDGIHWIRIH 0 8 7 1 RP EWH GH YIMW HQ XUW HORH SDUG! P «GHAQ WDMIQWO 8

/RILJWDP P HH DARQW
5 «SHURILH GHV DRAMXU/ ¢ NRXU



" VSRV 6HWYIFH S FF VDX[ 6RLQV

-GHOWINHU HWSRSRVHU @ VROWRQ GH SUWH HQ FKDUIH @ SV SHIAMHOW DX UIHIDUG GHY UHWRXUAHY GX

WAULMRILH

0 RELOVHUHADARP SDJQHUBN SURIHWIRQOHY GH VDQW ¢ LQWI UHUGI GVSRVW 6$6
) G HUBN SDUFRXVY SDAHQW HQ « YWBQABN LHFRX LY LODSSURS UV DX] - XU HQPHV
5 « DOHUXQH «GXFDARQ SRSXTMRQQHM VXUG! LHVSHPANGHV LHQGH YRXV P «GIEDX]

' «l LQMRQ GHV P RGDMALV GH Lk SRQVH DX[ GHP DQGHV 6$6
FROXGIMRQV P «GIFDBN FRQUXGIMRQY GHVDIHV IHP P HV RUHQWMARQ
YHY GDXWHY GIVSRVIWY DGDS\WV

~GHQWM LFDVIRQ GHV S@J HV HWFUQHDX[ P RELOVDE®N SDUGHN

SR HWIRQQHY YRBRQVDLLHV
$ GDSVIMIRQ GH @ U«SRQVH DX[ VS« FLI LWLV VIAULLVRUDGNV

5 HAHQVHP HQWGHV P «GHAQVHWDIHV THP P HY YREQUALHY SRXU
LOWI UHU®! GVSRVW 6$6

$FRP SDIQHP HQWE R DQIVDARQ GHV FDELQHW SRXUQQW.I LDARQ GH
FUQHDX] 6$6

e O HQ S@FH GH FULFXIW GH FRP P XQIFDMRQ FOIWV HW
VX UMV DYHF @ UeJ XOVRQ GX

&OULIFDARQ GHV [QIRP DMRQV QPHWOLLHY ¢ @ SUVH GH LHQGH YRXV

636 $P «TRIDARQ GH @ IXIGIW GHV «FKDQIHV HOWH U XOWXWY HW

SIRIHMRQOHY GH\WMUDIQ

e GHQVELDDARQ GHV SDMHQW ¢ QP SRUBQRH GX LHVSHPAGHY LHQGH]
YRXV (DQOXMARQ DQWAS«H HQ FDV GHP S-FKHP HQW QP SDPWGHV
DQOX@ARQV GH GHUDE2 LH P LOXW VXU VDX VRIQV

e ' UIXVRQGHP HWDIHV S«GDIRIITXHV



61 3 FHUM LFDWGH G« V

7TURXYHU HW RUJDQLVHU XQH VROXWLRQ WHUULWR
GHVY FHUWLILFDWY GH G«FaV DX GRPLFLOH GX

e &DURIWSKIHUGY IHAMRXUAHV P «GFDGN HABDUDP « GFDG GVSRQE®V VXUG WAUMRILH
e $HRP SDIQHU BV QP IHY GSOP «V G<WMW = ( GDQV MRV ¢ @ IRWP DURQ ¢ @ FHUNIFDWRQ CGH
GV

e ) DILH FRQQDWH G GVSRVIME HWBN SLRF«GXUHV DX DRMXUY LOWUYHQDQWDX GRP LELG! HQ FDV GH GV
VHOMEHV GH VHARXW/ | RUFHV GH QRUBLH SURIHWIRQQHY GH VDQW VAKFWLHV | XQcLDILHV

/ D UDD/DARQ GHV FHIMIEDW GH G« V DX GRP LE®! FROWMH XQH GLLILEX@Y FLRMDQM VXU

WULMRILH GDQV XQ FRQM W GH LDUkI DFARQ P « GEDB! HWGH FROADIOMV J «RIUDSKITXHV " LHPWLFH
| DEVHQRH GH WSRQWH WDSIGH HOADQH GHV WMDARQV FRP S®[ HV SRXU GV IDP IV ®V " USRSK«
SURIHWMRQHY IQMUHQDQWDX GRP LH®! HWEN IRIFHV GH GRUBLH DYHF GHV G«@LY SDURL

LQFRP SDME®N DYHF ®1 UHVSHPNHWD GLIQIW GXVDX] G XQN HAE BXWY SURFKHV

$ PURQV

e 5HFHQVHP HOWGHV SURIHWIRQQHY KDELOVEV RX P RELOVDE®N SRXUD
FHWLIDDWRQ GHG«PV P «GHAQV YRERQEILHY - ( IRWP «V ¢ @ FHIWLIEDWRQ
GHGPV

o -GHOWIFDWRQ GHV S@JHV GH GVSRQEIDY HWGHV ] ROHV GLOQMUYHQWRQ

e 0 MM ¢ MXUWIXE HGH O FDURI WDSKIH WAULMRUD®!

e QIRWPP DMRQGHV- ( WXU®I FDGLH U«J®IP HQVIDLLH GH @ FHUM LFDVIRQ
GHG&PRV

e  S$HRP SDIQHP HONM QOQVFUSMRQ DX 1RWP DWRQV GxGl«HV

o  6RXWHQ RUI DQVDWRQOHCHWRI MAT XH SRXUI DAOMU@A= V ¢ @
IRWP DWRQ

o ' «l LQMRQ GH SLRF«GXUHV FOLLHY SRXUD P REIO/DWRQ GHV
UHWRXUFHV  TXLFRQWPAMU GDQV TXHORUGH VHBRQ BN VWDMRQV

o &RRUGIODWRQ HQWH P «GHAQV - ( VHUMEHV GH VHRRXUW/ HAIRUAHV GH
QRUELH

e 0 IVHHQSOFH GHALFXIW GHFRP P XQIEDAWRQMP SOV HXAFXUMY

e ' UIXMRQGILQIRWP DVIRQVVXU® GIVSRMW DXSWV GHVSRP SIHY

e GH® SRIFHHAGH @ JHQGDLP HUH GHV SURI HVWIRQQHY LOWMUYHQDQUDX
GRP LA®I

e < MERUDMRQ GHVXSSRUNV SUMIXHV [LEKHV W ®f HV DUEUHV
GAMRQOHY FRQUEFW XWBN

¢ 1 RP EWHGH SURIHWIRQQHY LHFHQV«V GDQV @ FDURJ LDSKIH
e 1RPEWHG- ( IRP «V¢ @ FHIMIEDWRQ GH GV
e 1 RP EWHGHPHNLEDW GH G«P V Lk DDAV DX GRP LAL®



" RMHUGLRIMWRFLDX[ SDVHOWWDQV
P «GHFLO WDLVIDOW

0 HWH ¢ RXUG! GRWHUGH VDQW GX SDAHQW
“GHOWIHUGN EHVRIQVP «GIFDX] VRADX[ HWP «GIFR VRADX]

$FFRP SDIQHU @ FROWMMMXMRQ HW®! VXIYL GHV GRWMHY 0' 3+ 56$ &66 DXWHY GURIW VRADX]
P RELO/DEGN

QW LHUG! SDAHQWGDQV XQ SDUFRXWY GH VRIQV HWG DFFRP SDIQHP HOWSHUWRQQDDA«

e < YDXXDWRQP «GIFR VRFID®I JQREDG! VIWDARQ VDQMILLH VIWDARQ
VRAD®! GLRIW RXYHUV HWE LHQRXYHBU

o 0 LVHE¢ MXUGX GRMHUGH VDQW  DQWF<GHQN WDIWP HOW VXYLV HQ
FRXW/

o —GHQW LFDVIRQ GHV EHVRIQV SURUVDLLHV

e $SSXL¢ @ FROQMIMWRQ DX LHORXYH@®P HANRX ¢ @P IWH ¢ MXUGHY
GRWHY 0' 3+ 56% &66 DXWHVDIGHVP REIOVDE®N

e  &RRUEHOQDWRQ DYHF GV SDUMQDILHV FRP S«\WIQW ' $& &3%0 &$)
0' 3+ &&$6 WDYDI@XUW/ VRADX]

e GXLYLGHV G«P DUAKHV HQUIDI«HV

e (DERUMRQ GXQ SDURXW GH VRIQV HW GDFFRP SDIQHP HQW
LQGIYIGX DDA«

e 2 UHOMMRQ YHY BV SIRIHWMIRQOHY GH VDQW Q«FHWOLHY GV
GLVSRVWY WIULMRUDX] DGDSWV

e &RRUEODWRQ GHY DAMXULY P S X«V GDQV ®f SDUARXWY






3RXG«ILQ@UEkULP2@HFHWANLNVLAR37®FKRIOH « DO GHYXHVWLRQQDLUHI
DSUB/M HB G K « U HQUBHD L XY R WHHS U « VH GBWR X®O0 L R UQ MMU F RX XYW
QRWUH WHUULWRLUH

3RXU UDSSHO OHV SDUFRXUV GX SUHPLHU SURMHW GH VDQW« «
e SDUFRXUV SHUVRQQH oJ«H

e SDUFRXUV VDQW« GH OD IHPPH

e SDUFRXUV RQFRORJLTXH

1RXV SURSRVRQV GH WUDYDLOOHU GDQV OHV SURFKDLQHV DQC
e SDUFRBUMNE2WH W\SH HW

e SDUFRXUV GH O HQIDQW GH VD FRQFHSWLRQ ¢ O DGROHVFHQ
e SDUFRXUV VDQW« PHQWDOH HW SV\FKLDWULH

/IH FKRL[ GH FHWWH SULRULVDWLRQ HVW DUJXPHQW« SDU OHV GI
GHV SURIHVVLRQQHOV TXL VH UHWURXYHQW HQ JUDQGH GLIILFX
GH FHV GRPDLQHYV

&HUWDDPWVEBYDUFRBQW «ULIVHXYHW U R X YADURM@W YV V LR Y H QR R Q
DFFaYX[VRLQW[HP SDHFFaVX [G L « W « W ISFILGYGIQ B/H RIRIX E OFHR/J Q L MBI
O «SXLVHPHQW GHV DLGDQWYV

/D UHVSRQVDELOLW« SRSXODWLRQQHOOH

1IRWBEMHV WISISXKBH WGP DU FFOHY LMHD P « O L FOE Q WWMD ELHQ -GMU H

O HQVHBEDBRPPXQDX@XGRSWOQME SURFKB WX4BIBRSXODQYRRYD
FKHUFKRIQGHQWHWLHUS RQONEHVRIVEWF LI LTXHRD TXHR X SHR X\@
SURPRX YD QMXHW B W L BLHAD Q \&W k WAWAHU D W @ FLOHB\ROD E R U MW HRIQY H U V
SDUWH QO DUMLO G VIDRMLGRERKRIU L H @WR B B W LIRVY VHIRIH P HQMWL W R\H Q V
GDQVISURFH\WOHEFLV@QHPEQRXYR XY RFGRQ VW X RD Y H BLOXAD LHOV
SOWRYVSSBNWR¥MY HLOOMHDXWF KD TX 8 G L YDLLOWRF DX UH V VR XH\E M V
VRXWLHQ GRQW LO D EHVRLQ SRXU PHQHU XQH YLH «SDQRXLVVD




3 DUFRXW GLDE? VA

'« SLVWDJH LQVXIILVDQW PDQTXH G DFF2V DX[ «FROHV H\
<GXFDWLRQDIGWHIIILMQIDQWY SDUHQWY VRLJIJQDQWYV HQ\
6«GFHQWDULW «

SUORULW« SOXV PDUTX«H VXU QRWUH WHUULWRLUH
SDU«IDFWLRQ P«GLFDOH

A@mea(ﬁaeocneﬂf@ee
\BDUFRXLY GIDE® WM G ELHQ DYDOR« @HO YIB! K SMIO
BWRADARQY VSRUMHY 3$66 63257 SRXUUBN SOV GH DV . LHEVAEH HW
$SVWRADWRQV FDUMWYHY $\VWRADWRQVGHSIR[ IP W / D) DEUTXH ' USRSKH

SDUH HP S 3URP RVRIQV' LDIXLIQDQ

0 DMRQ VSRUV\DQW SHARXYH \RQ FDS GN FDI«V \VDQA

RU DQW\<V SDUD VLG

"QILP 12 UHVVFROILHY 30 ” \&RQVHCP XQESDOGH MXQHVGH' IDIXLIQDQ
7RXV BN VRLIQDQW GX WUMRILH

S3U«FDULW «

S5HVVRXUFHVQHRRPI@®RD QWHV

ODQTXH G LQIRUPDWLRQ

7TUDQVSRUW G«SODFHPHQWYV

$EVHQFH GH FRPSU«KHQVLRQ VXU O LPSDFW GH OD SULVF

A OZO

3YHOMRQ VHOVEIDMRQ DPRMW SK\MTXH SRXU WXV GeYHBSSHU GGXFDMRQ
2 LI DQMVHUXQ G« SMRIH WkHO

) UG HU®! SUMH HQ FKDUIH HWBN «VBSHV GX VXIYL

( GXTXHU®! SDAHQA VIYLH P IHX[ DYHF VD P DDGH

) RUP DARQ GHV SIRIHWIRQOHY G YHBSSHUBN FRP S«\MQAHV

3URP RXYRIUQQWE@MRQ GH GIDE«\VRBRIXHV

' LIXVIRQ GH QQIRWP DARQ  SDURIHUH ILEDRHP HQABN LQIRUP DARQV HQWH BN DRMXLY HW
®N SDAHQW

‘03 ORQ HVSDFH VDQW«

LD WUDMHFWRLUH

06 6DQW«

VLWH LQWHUQHW VDQW« SXEOLTXH '"UDF«QLH



<YPE; <YPE,

'i‘) 3 DUFRXUV GLDE® Vi VXLVHA ('ﬁ‘>

O/A B E—ﬁ:’ 0/4 B E"?’(,

o VHIRQ BV WHSV
o VHRQ BNV UIHWRXUFHV GX IHULVRLLH
o HQ LOW.JLDQWD WGH SHUMH

e P «GFDX] HWSDUDP «GIFDX]

s DWRADARQV
o VKPRV

e DIWVXUD |03 WH VSRUAVDOW VXU B WULMRILH HADP «TRUHU®A
WHWM ¢ RKDUIH

e $P SQIHU &V HWRXUFHV  GDE«WRRIXHY FDUERBIXHV

SRGRBIXHV 0 DIOWQUAH MBOWDIGH HWRXWHQ
e 0 RQWH HQ FRP S«WQFH IRWP DARQV IQIRWP DARQ SDURIH
GHV\DYRLLY

o GHOVELDDWRQ GHV DRMXL/ QRVEP HQW GDQV BN TXDUAHY
SURUMBILHV

e 2UDQWU GV &«SIMIHV DX QYHDX GHV «FRGV P IAHX

RUGLQDULH WDYDIOFHQAHV FRP P HUADX[
o &DP SDIQHGHFRP P XQFDARQ VRXVWSHV GH VXSSRUNV

bl
ER

1 RP ELHGH®ILIWDP P HV
1 RP ELH GDPARQV GH SUYHQWRQ HWERP P XQEEDARQV

1 RP EUH GH SHWVRQOHVIRWP «HV

1 RP ELHV GH QRXYHDX[ GIDE«WI XHV G«WPAY  QRP ELH GH SHURQQHV G« SMAHV
1RP ELH GH WXQRQV GIQRWP DARQV DXSWV GHV SIRIHWMRQOHY HWDXSWBV GX
SXETF




3DLFR><WH&| ch(vw
GH @ S«UODVIDDM MVTX ¢ DQV

9LROHQFHY HW H[SORLWDWLRQ YLROHQFHV VH[XHOOH
6DQW« PHQWDOH G«SUHVVLRQ VDQW« PHQWDOH GHV |
3UAMQWLR@BW« WDX[ GH YDFFLQDWLRQ LQVXIILVDQW

&RPSRUWHPHQWY ¢ ULVTXH VXUH[SRVLWLRQ DX[ «FUDC

A & 8020008 ORZee

3WIRIHMRQOHY GH \DQA HWSDUP «GEDX] SV FKRBIXHV
IQULP HY VRO VDIHVIHP P BV I\ Q<FRBIXHY  S«GDWHV
S«GRSM FKIDWHV P «GHAQVWDMIQW GHOWAMY

BWKPMUHV VS«ADDAHY &+' 307 &(* ™ ' 30QQQI IDP DO
8$3(G $6( ODMRQ GV DGROMHON "QMUVHRAMXU
S«GRSV FKIDMTXH &$0 36

6HWEHV VRADX] HW«GXFDWY 0 DMVRQ GH @ SDUHQBDM &$)

«GXFDWRQ QDARQDE!
) RUFHVGHQRUGIH  3RTFH P XQESD®! HW HQGDUP HUH

5HVVRXUEHAD LQENPLW«HBU«IDFBMHWYRIHVVLRRXELGD NN
SDUDP«GLFDX]

SHPERXUVHPHQW GHV VRLQV GLIILFXOW«V G DFFaV DX]
)R UPDL FEH B UR MR Q Q HFD\WQ T XGIHIRUP D WALRF L | LTRKHBHUWD L C
SUREO«PDWLTXHYV
$FFHVVLEBURWKP IO &I L F X O\U QAWULOVS X EOQRW D P PSIRXIWQ W « J U |
GHV DFWLRQV DX VHLQ GHV «WDEOLVVHPHQWY VFRODLUF

A OO liize

SWYHONRQ VHMEIQHU®G! SXETF HEG! HWLGXILH GV UVT XHV

2 UHOMMRQ  IXIGHUGN HQ DQW DGROEMAHQW HWDP L@V YHY GV UHWMRXUAHY DEDSWHYV
)RWP DARQ GHV SIRIHWMRQLHY  &YHBSSHU GV FRP S«WORHV CQRWP P HQW' 8
S«G@DWIT XH

) RUWPP DARQ MUGTXH  UHQ RUAHU GV FRQLDMWMDOQHHV VXU BV SUIRF«GXUHV HAREQ DAWRQV
@JDBV

9 DAHOQDWRQ HWADCDEIW  DP «MRUHUGH VXLYLHAD FRX YHYXUH YORHCQD®!

" ULIXMRQ GH AQRWP DARQ  SDUAR HUHIEDARHP HOABY IQIRUWP DARQV DXS13 V GHV MXOQHV

HWGHY SURIHWMRQQOHY

'03 ORQ HVSDFH VDQW«
oLD WUDMHFWRLUH
06 6DQWc



3 DUFRXUV HQIDOW' VXLVM

' HVYIRGIQFHV  MJIQDBP HQW QI RWP DARQV SURFAFXSDOWA
RUHQIMRQ SUMVH HQ FKDUH

6XUH SRUMIRQ DX[ «FLDQV RUHQMMRQ

BXUBRLGV GH CHQI DQW 5HWRXYH\RQ FDS DIMIHU P DQIHRQVHQ
|DP LGB

8 LJHOFHV \VDQW P HQVD®! 2 »" 3DUTXL" &RP ELHQ"

o 6DQW P HQW®I GHV MXQHV
o BRXWHQ ¢ @ SDUHQMDX
¢  9DFAQDARQ GHV HJIDQW
¢ 0 DDGHVH XHBP HOMDQWP MEGV

e &DP SDIQHGHFRP P XQLFDVIRQ FEEQHV
o SRXUGN MXQHV
o SRXUGN SDUHQW
o SRXUBNSIR

e $PSAHU GV WHAMRXEEHY  SMAKRBIXHV VS«ADDAY
S«GRSV FKIDWHV

e 0 DLOWQLUOH LWIDQW DIGH HAWRXWHQ

e 0 RQWH HQ FRP S«WHQFH IRWP DARQV LQIRWP DARQ SDURJH
GHV\DYRLLY 3UHP IHUVHARX WY HQ VDQW P HQW®! GHV MIXQHV

¢ GHMEID/DWRQ GHY DRAMXU/ VXUQP SDRNHQYLLRQQHP HOWO
e &ROGXIWM ¢ UVTXHV \WRXWV DGEPWRQV

o 3WYHMRQ-9* P DDGHVVH XHBP HQMDQWP MMEGN
e ) D\HQHZ V YDFAQDURQ

1 RP ELHGH®ILIWDP P HV ,
1RP ELH GDPMRQV GH SWYHQARQ HW ﬂ'
FRP P XQIEDWRQV

1 RP EUH GH SHURQQHVIRWP «HV
1 RP EUH GDPMXUY UHFHQWV




3 DLFRXW%V P HQVID®A

XQH DXJPHQWDWLRQ GBYVEHPROAWDBE V

GHV G«ODLV G DFFaV LPSRUWDQWYV ¢ OD SV\FKLDWULH H
XQH GLIILFXOOWD®/ IRRIQVGEHY VBV PDQTXH GH OLVLELOLW«
GHV UXSWXUHY GH SDUFRXUV IU«TXHQWHYVY HQWUH OD Y
XQH SUHVVLRQ DFFUXH VXU OHV XUJHQFHY SRXU GHV VI
Acead & 8026000 AT

SPAMXLY GHY@® 0 «GHAQV J«Q<DDAMV "QUP IHY ™ (  "3$

SUFKRBIXHY — (E«DX]  GMVSRUMY  FROVHOARQOWV

3KDUP DAHQV 3DLDP «GEDX|

7WDYDIOXW/VRADX] &&$6 (60 6 DWRADWRQV

< TXISHV GH VHRAMXUSM FKIDWIT XH

(EEQMP HON KRVSMIOY SVFKIDMH XUHORHV &0 3

HTXISHP REI®I+ $'

" VSRV GH FUVH HVWKUHORH 636

5HVVRXUEHAD LQENPLW«HBU«IDFBMHWYRIHVVLRRXELGD NN
SDUDP«GLFDX]

SHPERXUVHPHQW GHV VRLQV GLIILFXOW«V G DFFaV DX]
)R UPDL FEH B UR MR Q Q HFD\WQ T XGIHIRUP D WALRF L | LTRKHBHUWD L C
SUREO«PDWLTXHYV
$FFHVVLEBYRYKP LSV« F D B K WiHS X E GOLLFP L VODIDAB XV R L Q\LV T X
G LQFXULH

A OO liize

$P «@RUIHJUG! IHS«UDJH SW<FRAH GHV WRXE®N S FKITXHY HQ VRIQV SUP DILHV

0 HWH HQ SORH XQH RUHQMMRQ J WDGX«H YHY @ ERQQH UIWVRXUAH DX ERQ P RP HQW
SHIRUIAHUD FRRUIGICDWRQ Y@ K SIMEO Y@ SM FKIDWIH

" P 1IQXHU BV KSVYUHY GH SDUARXWY HWABN SHIMV GH FKDORH HWUKGXILH BV SDWMRIHV
«YIMZEGNV DX[ XWHQAHV

$P «@RUIHUG! VXIYLGHV SDIHOWV - HQ VWMYXDWRQ GH FUMH VRXY WDIMAP HOASW FKRWRSH ¢
UVTXH GH SU<FDUW

" «YHRSSHUGHV DRARQV GH SU«YHQWRQ HGH VHMEIQDARQ

'03 ORQ HVSDFH VDQW«
oLD WUDMHFWRLUH
06 6DQWc



o \HRQ OV SDWR®RIHV
o VHRQONFUWUHVGXWHQAH 613 8 WHQRHV S\
o VHRQ BN IHARXUFHV

o HQWRFRQUXODARQ HAW@H SHUAH

o 3OFHGHG3$

¢ SHQRXYH®P HOAGHWDIWP HQW

o 3\i FKIDAHV SV FKRRIXHV SURIHVWMRQQHY GH VDQW.
e ' VSR P REL®I

o $WRADWRQY

* 3DILHGDIGDQW

e &DP SDIQHGHFRP P XQUFDMRQ FIEE&HV
o SWYHMRQ GX UVT XHV VXIHGDILHV
°o  WHS«WDIHGHVWRXEGN FKH| G VXMWWE] «

e $PSQIHU &V WHWRXUFHV SV KRRIXHV  VS«HDDAV
S«CGRSW KKIDWHY

e 0 DLOWQLUOH LWIDQW DIGH HAWRXWHQ
e 0 RQWH HQ FRP S«WHQFH IRWP DARQV LQIRWP DARQ SDURJH
GHV\DYRLLY 3UHP IHUVHARX WY HQ VDQW P HQW®! GHV MIXQHV

o GHQVELD/DARQ GHY DRMXLY VXUD VDQW P HOB®!
o &RQGXIWM ¢ UVTXHV VRXWA DGGIEWRQV

e/ DERQQH REVHUYDQRH GX WDIMP HQW
¢ 5HDWMRQ SDUMQDUD®! DYHE GV | RUAHV GH GRUGLH

1 RP ELHGH®ILIWDP P HV

1RP ELH GDPMRQV GH SWYHQARQ HW
FRP P XQIEDWRQV

1 RP EUH GH SHURQQHVIRWP «HV

1 RP EUH GDPMXUY UHFHQWV



3Lk YLF%D G« SIWIDIHV
< <
" ADMRQDX]

$XJPHQWHU OD SDUWLFLSDWLRQ GH OD SRSXODWLRQ GX
RUJDQLV«V HW FRQWULEXHU ¢ OD SU«YHQWLRQC

BHQVELD/HUD SRSXOMMRQ ¢ QP SRUBQRH GX G« S H HAGH @ SUYHQARQ
$FFRP SDIQHUGN SDAHQW ¢ U DOVHUFRQAS WP HOABN WA GH G SIMRIH

0 RELOHUHWDSSHBUDX[ SURIHVMRQOHY GH VDQW GIXUL B GH SURP RARQ DPRYH GX G SIMRIH
' «YHRSSHUGHOWHWHQ P RWYDARQQHCBRXUBIYHUBN | LHQV DX G SIMEIH

| HV GeSIMRTHV RUIDQM<V GHV FDQFHY VHOQ FREBUHAEO FROGH OXWILKY VRQOWGHY RXWY
HWHOWHY GH VDOW SXETXH SHUP HABQAXQH GWIPMRQ SUKFRFAH HWXQH DP «TRUDARQ

I QUIFDWYH GX SURQRVWE ' LWHPWFH

0 DOk Of MMQFH GH FDP SDUQHV QDWRQDBN GV VBX] GH SDUNASDARQ UHMOW ' USRSK« HW
QUXIIMDQV QRIP P HOWFKH  FHUBIQV SXETRV SDWHOW «BUIQV GX VRIQ SUFDUW ' HGKLOH %HUAD
MROP HQVQRQ UHRXWY

o FDQFHUGX\HQ IHP P HV DV

«  FDQFHUFRBUHARIO [HP P HVHWKRP P HV DQV

o FDQFHUGX FROGH XWXV IHP P HV oY, RXVEN DQVHADSE V\RXVEN DQV

$ PURQV

e 2 LIDQVDVMRQ GXQH FDP SDUQH DQQXH@ GH FRP P XQIEDWRQ HW
GDPARQV GHWULDIQ

o &UDWRQGHVXSSRUV@FDX]  3RXUNXRLVH I DILH G« SMMU"
&RP P HONIDILH GIWAMY 2 » VH I DILH G« SIVMU®

0 IMH HQ S@FH GXQ DFFRP SDIQHP HQWFRQFLHW DIGH ¢ FRP SUHQGUH
QOYMMRQ DIGH ¢ UFXS«UHURX FRP P DQGHU®! NWFREUHPEO
RUHQUMRQ YHW/ BN @HX[ DGDSWV P DP P RIWSKIH SW®@ YHP HQW
o $SSXLDX[ SDWHQW D\ DOWGHVIHQV SHXUGX LkVXGW

LOFRP SWKHQVRQ GlLILEXOYV GH P REIMA GLLILEXOYV DGP LQMADWYHY
o 2 UHQWMRQ YHY BV GVSRVWY VRADX] VLEHVRIQ WDQVSRUN
DFFRP SDIQHP HQW

2 WDQLVDVIRQ GH | RLP DARQVLQI RLP DARQ
$PVIRQV ¢ VK2 P H SRXULDSSH®BIU H[ HP S®I VRXUQRLGH YRAGP ED®
) LFKHV Ucl B HV

' « YHRSSHUCHQWHHQ P RVYDVIRQQHO

3LRP RXYRL®N ELDQV GH S« YHOMRQ

¢ 1 RP EUHGDPUWRQV GH VHOMEIDVDARQ U« DDVHV
¢ 1 RP EWHGHVXSSRUN GLLIXVV

¢ 1 RP EUHGH SDWHQW DFFRP SDIQ«V

o 7DX[ GHSDUAHRSDARQ DX G« SIVWEIH VXUGH WUMRILH VL GRQQ«<HY DFFHFVWIE® YID SDUMQDILHY



) LFKH DPARQ
3 U« YHOVIRQ EXFFR GI—IQVDLU—IW

$P «@RUIHUGNV FRQQDIMDQRHYV GH @ SRSXOMWMRQ VXUK\ J 12 QH EXFFR GHQWILLH
5 HS« UHUSUW<FRAHP HOAB WY DWRQV ¢ UVTXH HW DYRUVHUM@AR VDX[  VRIQV GHOWILLHV

3URP RXYRIW®GN GIVSRVMIV GH SUKYHOARQ H IMEOW H 0 7 GHOW
5 «GXILH BNV SDWDIHV « YMBEBN DX] XU HQFHV SRXUP RW EXFFR GHQMILH

&DP SDIQHVGIQIRWP DMRQ DIEKHV I®HWY UMHDX[ VRADX] &376
-QIRWP DMRQ VXU®GI GVSRVW 0 7 GHQW

3WRP RWRQ GX 6DQW GHQILH

6HQUELD/DAWRQ GDQV BN FDEIQHW P «GIFDX[ HWSKDUP DAV

-QMIYHOMRQVHQ P LIHX VFRDILH
$SWITHY S«GDIRIITXHY ELIRWDIH DIP HOMMRQ K\ JI2 QH

BHQVELDVDARQ GDQV BV \WXPMUHY SHWM HQ DOFH
“QMUHOMRQVHQ (+3$"  HWAAXPMUHV P «GIFR VRADBN

e 5HS«WDIH SWKFRFAH SDU BV SIRIHWIRQOHY GH VDQW 0 * -3$
QP HY

o 2 UHQEMRQ YHW FKLLKUI LHQV GHQWAMY SDUMQDILHV

e 0 MHHQ SOFH GXQ UVHDX WAULMRUDOGH GHOWAMY Ul «UHQW

o 3URUVDARQ GHVVIWDMRQV FRP S®f HV



) LFKH DPVIRQ
3 U< YHOURQ P DDGLHV
VH[ XH@P HQ VP DWMEGV

$P«OLRUHU OD SU«YHQWLRQ HW DXJPHQWHU OH UHFRXUV
DILQ GH U«GXLUH OHV WUDQVPLVVLRQV HW OHV

BHQVELD/HUD SRSXMMRQ ¢ @ VDQW VH XHDI HAE @ SUYHQARQ

) DAQMUMAR VDX G«SIMIH RUHQEMRQ @HX[ G @LY

5 HQ RUAHU®! UHS«DJ H SUFRAH HAORUHQUIMRQ UDSIGH YHWY @ SUVH HQ FKDUIH
“QRWP HUVXUBN GVSRMIV H IMBIQW &H: ' G«SIMAH VDQV RUGRQQDQFH HW

0 REIMHUBN SURI HWIRQQHY GH VDQW GDQV @ SUYHQARQ HABI G« SIMRIH

1 HV LQHPARQY VH XHBP HOAMMDQWP MMEBN 67 UHSUVHOWIQAKQ HQWIX P DXUGH VDQA
SXE@XH DYHF XQH DXJP HOMMRQ GHV FDV SRXU FHURIQHV IQHPWRQY FKOP\GD

JRQRARTXH W SKIY . LHPVULEH HW
I H GeSIMEH UM IQUXTIIVDQWQRVEP P HOARKH BV MIXQHY BV SHIVRQQHY «BLIQcHY GX 5 DFKHO/LHP ROG
VRIQ HWBN SXETFV YXQ<WEBN / HV IUHQV IGHQWLCY VROMP XUSBN P «FRQUDMDQFH
WERX SHXU GX MJIHP HQW GLIEEX@WV GDFPV ¢ XQ SUIRIHWIRQQHO G@LY FRQOWDIQMV

J«RIWDSKITXHV $ QV

e ' UIXVIRQGHVXSSRUN&376 IOHY DILEKHV UWHDX[ VRADX]
o 3UYHQMRQ-67 SWVHIDWY YDFFQDWRQ+39 P HWDIHV VH G«SIMMU
FHWWH SLIRWIHU

QMYHMRQV  WEQGV R/ G« Y«QHP HQW GFDX[ RX HQP L@HX VFROILH

o &UKDWRQ GXQH FDU/RIWDSKIH GHV @HX[ GH G«SIMDIH &H« -

o OERWDWRILHY G«SMBIHVDQVRUERQQDOAH P «GHAQV VDIHVIHP P HV
VAXPXUHV SDUMQDILHY

e 0 IVHHQ SMFH GXQ FLFXIWMP S®I GRUHQDMRQ R» D"  GDQV
TXHY G@Y" TXHYH DP HQV" HWDSY V!

e ( QFRXIDIHU® G« SLDADIH RSSRUX QLI (RUY/ GH FRQVXODVRQV
FROADFHSMRQ

JUIRWHWH

_9*

GHP DQGH GHELDQ

FRQUX®IMRQ DGREMHQWWIXQH DGXAM

e /RILJWDP P HGH SUVH HQ FDV GH SRUVIYLW

O O 0O O ©o

¢ 1RP EWHGDPARQV GHVHMELDVDARQ P HQ<HV
o 1RP EWHGHVXSSRUNV GLLIX\kV

¢ 1RP EWHGRUHOMMRQV YHW GeSMAUH &H - ' @ER  SWRIHWRQQHY
o 1 RP EWHGHV G«SIMEIHV VXUGH WULMRILH HVWIX]  GH SRVMMW



LFKH DRVIR

3 kY \M;QD P DCD)G FDUGLR

5«GXILH QP SDPAGHV P DDGIHV FDUGERYDVEX@LLHY VXUGH WULVRILH HQ UHQI RUEDQW
@ SUYHQARQ B G«SIMBIH QxGXFDWRQ HAD FDSDAW GH U«DFWRQ GH @
SRSXOMRQ | DFHDX] XWHQAHV YMBBN $9&  DURWADLGIDT XH

" «SIMMUSWFRAHP HOABV | DRMXLY GH UVT XH FDUGEIRYDVEXOILH RARUHQWAU YHWYY XQ VXIYLDGDSW

$P «TRUHUGREVHUYDQRH W LDSHXWI XH HWBN P HVXUHV K\ JL«QR Gl WM XHY FKH BV SDAHQW ¢ UVTXH RX
Gl DAMMOQW

BHQVELDHU @ SRSXMMRQ DX[ SUHP IHW MIQHY GDBIUM GH (39& HWDX WI®{H DSSHO  IRWP HU¢ @
WDQIP DARQ FDUGIR UHVSILDWRILH

' LLIXVIRQ G XQH FDP SDIQH DQQXH@! DI I LFKHV | ®HWY GDQV FDELQHW

SKDWP DHHV 0 63 WAXRMUHV P «GFR VRADBN WWMHDX[ VRADX[ &376
e 0 HWDIHVF&V

o +7% GIQAHXH

o P SRUBQFH DPAYIW SK\MTXH DIP HQAMRQ

o UWGXPARQWEDF DBRRO

o WXLYLUJIXTHU WQMRQ ELDQ GSIGTXH JORP H

2 LI DQVDARQ GH MXUQ«HV  DPARQV GH UHS«DUH
VXUH@ORH 7$

@ HMMRQ G WEDF @ SIBXE! O W GHMUW B VXLBRIGY

e $WAIHU/ FREHPVIVRX DFFRP SDIQHP HOWQGLYLGXHO
&RP SUHQGLH K\ SHUMOMRQ

' IDER\MHWE XU

$@P HOWWRQ FDUGIR SIRWIPMEH

YRXIHUDX TXRWGLHQ

(¢]

o O O

e JRIPDARQ 5&3 GDQV BNV «VBEQAMP HQV HYHYDQWGX SXETE
DXSUV GHV SLRIHVWMRQQHY GH VDQW  GHV FR@ JHV HWGHV YREQEILHYV
o GHOMEID/DARQ HS«WDIH GHVMIQHVG$9&  IHS«UHUHWDIIL



$FFRP SDJQHP HOWO 68 ' RAMXU
-XQIRU

J)DYRULVHU O DWWUDFWLYLW« GX WHUULWRLUH HW UHQI
O DFFXHLO O LQW«JUDWLRQ HW OD ILG«OLVDWLR

) DAOMUMULY«H GHV P «GHAQV MQIRY/ VXUG WIUMRILH @RIMATXH UHS«UDIH FRQWBRNV

$P «CRUIHUQQWI DARQ DX UVHDX SURIHVMRQQHARFDO

) DILH FRQQDAAH GRUI DQVDARQ WULMRUD®! GHV VRIQV HWBN SDUFRXWY 6$6 DAP V GLLHAWVHARQG LHARXWY
$ARP SDJQHUBN G«P DUFKHV DGP LOMADWYHY HWARL DQVDMRQ GH G HIAFH

) DYRUWVHUQQWEEMRQ HAD S« IHQQVDMRQ G XQ H HUAFH VXU®! WAULMRLLH

" DQV XQ FROM W GH WDkIDPURQ P «GFDBI MFFXHOHW® 1IGQDARQ GHV P «GHAQV
MQRY IQMOH GRAMXY MQRY UHP SOV MXQHV GSHP «V  UHSUVHIMQWXQ

GMHUP DWXUSRXUDP «TRUIHU@AR VDX[ VRIQV HALHQ RUFHUGDWDR W GX \MULMRILH . LHPVULEH HW
I HV P «GHAQV MQIRY SHXYHOMHQFROAHUGHY GILIEX@YV GIOWIWDIRQ P «FRQQDMDQRH " U0 HOO
GX WUMRILH VROP HOASLRI HVIRQQHO GLLIHEX®YY @I MM XHY HWDGP LOMADWYHY P DQTXH

GH UHS? UV \VXUGR! I UH GH VRIQV HWBIV SDURRXWY/

e . IGDFFXHLO SDSIHURX QXP «UTXH
o FDURIWSKIHGHV SIRIHMRQOHY  VMAKPAMUHV
o QXP «RVXWBN 6$6 KISIMO&376 +$' VRIQVQRQSIRIWDP P «V
o DARVDX[ GIVSRVMYV 3% - ( $VD@H GicWWIXH NQ«
o IRQPRQOHP HOAGX WIUMRILH SIRRFRBN RUHQIMRQ &376

e 9IMW SWVHQDMRQ GX VHULVRILHVLSRWE® 0 63 &376

SDUMQDLLHV

o 4XHYGRW

o 4 XHBN G«P DUKHV

o SHYHQXV

e 2 XWYGDIGH¢ ®FRP SKHOMRQ

e 3UVHODMRQ GHV RXVUY HWSLDWTXHV 0 63 &376

e SWIRRFRGN SXUSRIHMRQQHY SDURRXVY YIGB! K SIMBODAR V GILHFW
VHRRQG LHFRXW QXP «UTXHHQVDQW ' 0 3 0 66 HWF

e -QFIVDMIRQ ¢ SDUAFLSHU DX[ DPVIRQV VAWULYRUD®BN SU<YHOMRQ
636 SDUFRXU/

e $IGH ¢ GRUDQVDWRQ GH FFXHOGDQV GV FDELQHW SDUG! WIXU
e /RIHP HQW

o 3URVMBLRI HWMRQQHCHWMA \H

e $IGH¢ QQWD@MMRQ VLEHVRIQ



$ FFRP SDJOQHP HOWOQWDAMRQ

o -GHOWIHUHWSIRSRWHU @ VRGMRQ GH SUVH HQ AKDUH @ SV SHUAQHWM DX WHIDUG GHY LHWRXUAHVY GX
WUMRILH

e 0 RELOHUHWDFFRP SDJQHUGN SURIHVWIRQQHY GH VDQW ¢ LOW.J LHUGI GVSRVW 6$6
o ) OXIGULLHUGN SDUFRXWY SDWHQW HQ « YWBQUWBN UHFRX WY LODSSURS UV DX] XUWIHQRHV
o 5«DOHUXQH «GXFDARQ SRSXOMRQQHD! VXUG! LHVSHPAGHY LHQGH YRXVP «GLIFDX]

o -GHQVWU LFDVIRQ GHV EHVRLQV GHV SLRI HWIRQQHM VRXK DLVDQW
VIQWDEHU

e 2 UHQVDVIRQ YHW ®1 SDUFRXW&376 DIGHV UHWRXUFHV GRFDBV
FRQVIDFW XVUBIV

o 3RIOWGHQWKH XQITXH P DIO W&SKROH JXLFKHW

e $IGHDX][ G«P DUKHV LQWUSMRQV&E3$0 8566$) &$50) REWIOWRQ GH
OXVRUVDARQ GH HAFH  FRQYHQARQOHP HOWFRQWDW DIG«V DIGHV
[LQDOQHE LHV ¢ QOWBAMRQ

o  $FRP SDUQHP HOWERI AT XH HAMAKQTXH  VROMWMRQ GFDBI

e 3WVHQUDVMIRQ GX WVHDX &376 HWGHV DFVIAXUY GRFDX[
o 0 LVH HQ LHDVMRQ DYHF BV P «GHFLQV Ul « LHOW HW\VKVIAXUY/
«YHQUXHY
o 2 UWDQWVDMRQ GH WHQFRQWHY HWWHP SV G «FKDQIHV UcVHDX
GH SDLWV \RLHV G DFFXHLO
e 3HQMRQ GHV GMVSRUMEV VAULVRUDX[  6$6 SDUFRXW/
FRRUGRQQ«V SUCYHOWRQ DPWRQV&376



3RP RURQ HWDFFRP SDJQHP HQW
DX| &XYHDX[ SV

)DYRULVHU OH G«SORLHPHQW O LQW«JUDWLRQ HW OD YD«
VXU OH WHUULWRLUH SRXU DP«OLRUHU OD TXDOLW« OD

¢ G6HMEIDHU BV SIRIHMRQOHY HWGN VWWXKRXMUHY VXU GV P MMRQV HWE«Q«IIFEHY GH FHV QRXYHDX]|
P «\WHY/

e 3LRP RXYRWU® LHAXWP HOAVHAWOP SOQMMRQ GH FHV SURIHWRQOHY VXU G WIUMRILH HQ VAXPMXUDQW
GXUY G GDQV BV SDURXLWY GH VRIQV FRRUGRQXV @ SUkx YHQARQ HWBH VXLYLGHYV SDWHQW FKLRQT XHV

e IDRUMHUAHV P «WHY/ DXSUY V GHV MIXQHV SURI HVMRQOHY HMAXGDQW

/HV QRXYHDX] P «WAY GH \DQW QP IHY HQ 3UDMIXH $YDQRH 3% DWMEQW
P «GIFDX[ FRRUGECDMXY/ GH SDURXWY QP IHY FIQAHQY  FROMMHINXQ GMHU
VADWJLT XH SRXUDP «@RUHUD TXDOW @ FROWDXIW HAD SHIMHQRH GHV VRIQV

I HXUGYHBRSSHP HQAXUGH WULMRLH HVNFRQIURQAY ¢ SOMEXLY REVWEFBN

$ PURQV

e 2 LIDQMVDARQ GDMIHY HWAXQIRQV GLQIRUP DMRQ SRXUBN
SR HMRQOHY HWBN VK PXUHV HQ VDSSX\ DOWXUGHY
WP RUQDIHV UHRXW/ GH S«UHQFH

e &RP P XQIFEDARQ DXSU V GHV «\WGDQW HWQMUOHV SRXU
| DYRUVHUGDWADP YW

" LWHPWIFH HW
" USRSK«

e $SSXL¢ CRUWDQLVDMRQ GH CH HUFLIFH FRRUGIODWRQ UGNV SIRWRFRGNV

SDURI«V ) DAMAMRQ GH QQWI UDWRQ GDQV BV « TXISHVH IMBQMV 0 63
FDELQHW K SMIO+$'
e $FFRP SDIQHP HQWE CDFF? V¢ @ |IRWP DVRQ

e 2 UDQLVDVIRQ GH FLLFXIW GH FRRUGLODVIRQ HQWH  SLRIHWMRQOHY
GH YIB! «TXISHV KRVSIMBE UHV VIXPMUHV GDFFRP SDIQHP HQW

e ) XLGU LFDWRQ GHV «FKDQIHV G LQI RLP DVIRQV Q«PHWDLLHV ¢ @
FROAOXIW GHV \RIQV

e 2 WDQLVDVIRQ G XQH MRXUQ«H VXU VIK«P DVIITXHV GHV QRXYHDX|
P «VIHUY HWBIXULQWEI LDVIRQ FKDTXH DQQ«H HQ DYUO

e 1 RP EWHGHWXPMUHV LOWI LDQNKQ QRXYHDX P «\WHU
e 1RP EWHGHSDUARSDQW ¢ @ NRXUQ«H
e 1 RP EWHGHUHRXWP HOW H | HPX«V VXU®! WILLRLLH

¢ 1RP EWHGDPARQVGDHRP SDIQHP HOM3$



3 RP RVIRQ GX VIWULLVRRLLH

o 9DRUVHUGN GVSRVMY GDFFRP SDIQHP HOWE QQWEXMRQ H MEQW 1LQDQAHY GRIMATXHY P HQRWDW
e )DILH FRQQDWH BN LQIIDVAKPMUHY SURIHWMRQOHBN HWP «GIFR VRADBN GX WIUMRILH 0 63 K SIMZO
FDELQHW VHUMEHV VS« ADDAY

e 0 HWMH HQ DYDOWBN DRXW GX WAULMRILH TXD@QW GH YIH RIHP HOMHWIEHV SXEQRV «FRGV RIMLY

e  &WDVRQ GHVXSSRUN DWUDFV SOTXHWIH VIV Z HE YLG«RV
W<VHDX[ VRFLDX|

o 3WVHQUDVIRQ GHV WUXFVULHV GH VRIQV SDUFRXUY FRRUGRQQ«V HW
GLVSRVIVM V VHULLYRUDX|

e 0 LVHHQ DYDQWGHV DVRXW GH YLH RFD®! @RIHP HQW «FROV
VWDQVSRUNGRIMLY FXOXUH

e HHNHQG GFRXYHUM DYHF 91MM GX WIUMRILH HABURP RAWRQ GH @
FRRUGLODARQ HAHWRXUFHV H DABQMY

5«D@v« VRXV BV DQV

e &RADERWDVRQ DYHF BV FRAHFIYIWY SRXU | DAOMU B ®RIHP HQW
BN «FRGNV HAD P RELOY

o 3DUMQDUDW DYHF BN | DFXO%V HAWQVALQHY

e 5«VHDX GH FRUHVSRQGDQW ®FDX] SRXUWKSRQGH DX[ TXHWMRQV
SUDWT XHY HASURI HWIRQQHD®N

o &UDAMRQ GXQH FDURIDSKIH GHV SRAWMV YOFDQW
o 6DODUDW
o [IlE«WO
o OUW



4 XDOV¢ HWSHUADHQFH GHV VRIQV

$P«OLRUHU OD TXDOLW« HW OD SHUWLQHQFH GHV VRLQV
RXWLOV GX QXP«ULTXH HQ VDQW«

&RQQADMDQRH GHY RXWE QDARQQDX[

&RQQUDMDQFH GH @ W JBP HQAMRQS5* 3' &1 4

$P «IRUDAWRQ GHVP RGH GHFRP P XQIFDWRQO0 6 6DQW

$1GH ¢ OMM/DARQ HADFFRP SDIQHP HWGHV SDAHQW HASURI HWIRQOHY

/H QXP «UTXH HQ VDQW FROWMXH XQ GIMHU P DWIXU SRXU DP «@RHU @ TXDIW ©
SHUIMHOPH HAD FROMXIW GHV VRIQV

&HSHOGEDQW® P «FRQQUDMDQRH GHV RXWY QXP «UTXHV ' RWHUO «GIFDOSDUM« ' 0 3
0 RQ HVSDFH \DQW P HWDIHUHV VFXUVHY WRVHIEHY HWGX FDGH U BP HQEILH
@ W GXUDSSURSUDARQ SDUGN SDAHQN HABN SURIHWIRQOHY

$ PURQV

o $ICH ¢ QRXYHWXUH HAE PRDMRQ GX' RWHUO «GIFDCBDUMI« ' 0 3
GHO RQ HVSDFH VDQW
o ([ STFDWRQ GHVXVDIHV SDURIH GHGRFXP HQW VXLYLGHV\RIQV DRV

DX[ LQIRWP DARQV SHWRQOHBN $FFRP SDIQHP HQWQGLYIGXDDA« RX
FROPN

' LWHPWLFH HW
0 P HOHID/ RSH|

e BHQUELOVDMRQ DX[ XVDJIHV SHUAQHQW GX QXP «UTXH HQ VDQW
' 03 0 RQHVSDFHVDQW P VDU HUHV Vi FXUV«HY GH VDQW  RXWE GH
FRRUGIODMRQ $SSXLE QQWI IDWRQ GHY RXWEY QXP «UTXHV GDQV BNV
SUDATXHV TXRWEHQOHV 3URP RWRQ GHV «FKDQU HV Ve FXUM«Y HWADF«V/

e 5«XQIRQ GHFRQFHUMRQ SXUSLRI FVWWIRQQH@V HQ @HQ DYHF ' 6—
KRVSLWWIDAHUDI LQ GH FRP SUHQGUH GV | LHLQV HWG YLHUY GH
FRP P XQLFDVIRQV HQWH @ YL HWCKRSLVIDO

o 3DWHUGH @ VK«RUH ¢ GHV «\IXGHV GH FDV GH UXSWXUH GH
FRP P XQLFDVRQ

e 1RP EWH GH SDWHQW DFFRP SDIQ«V ¢ GRXYHUMUHGX ' 03 0 RQ
HVSDRH VDQW

¢ 1 RP EWHGH SWRIHMRQOHY VHOMELDAV RX [RWP «V

¢ 1RP EWHGDWIHY QXP «UTXHV DDAV

o 7DX[ GXWID/DWRQ GHV RXWY QXP «UTXHVDSWV
DAFRP SDIQHP HQW



) LFKH DFAR
* HWIRQ GH FUVH

BWKPMUHU® FRRUG.ODARQ HQWH SURI HWIRQQHY GH\VDQW «VBEQAHP HQW HWWHUYLEHV G XL HQFH
* DLDQW® FROAOXIW GHV VRIQV SRXUBN SDAHQW FKURQLT XHV HVWX @< LDEBN

$WXUHUD GLLIXVIRQ WDSIGH GLQIRWP DARQV I LDE®NV DX SLRIHWMRQQHY HAS @ SRSXOMWRQ

2 SWP VHUOMIMVDARQ GHV UHMRXURHY RFDBNV KXP DIQHY P DWUHMN @I MATXHV

e 5«DAVDVIRQ GXQ SMQ GH FUVH
e 0 LVH¢ MXUDQQXHI GX SMQ
e $UMFX@WRQ DYHF BN DPIAXUY/

5 «DOVDMRQ GXQ H HIAFH DQOQXHOGH VP XOMRQ DYHF GV DRMXU/ GX
WUMRILH

o ' LI«HQN&ER3IO
o $RAMXL/GH\WUDIQ

$FFRP DSJQHU ¢ @ P RQWH HQ FRP S«\WQFH GHV SHU/RQQHV
UHWRXUFHV

o S«l«UHQNG6(
o ' IWHDQW
o * RXYHUWQDORH
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5gJOHPHQW LQWpULHXU GH O DVVRFLDWLR
VHFWLRQV

&HUQJOHPHQWpUERKSO HWEU p F LOVHIWW D WGKR® VD V V R F L8&BW 6 R Q
'UDFPQBWRYHQFHUGRQVILPSRVHHQVHREHAHPEUHHMWWXHOV
DLQVX FKDTXIRXYBOKpUHGQW @ VSR Q IDEX® Hq JBIHO DV VRRIQD W
HW XQH FRSLH GRLW rWUH UHPLVH j FKDTXH DGKpUHQW TX

/HVGLVSRVLBXRIPWHOWOHPBAWY HYWHWHUS Up@mBKPLqUH
GHYWDWKWADG DPELJXRWEpPFR QW UD G LOFHWMRIQMWK WS SOLTXHQ
SDU SULRULWpP VXU OH UgJOHPHQW LQWpULHXU

/H SUpVHQW UqJOHPHQW SUpFLVH OH IRQFWLRQQHPHQW L«
O DVVRFLDWLRQ OO FRQFHUQH QRWDPPHQW

P 7LWUH $GKpVLRQ j OJDVVRFLDWLRQ

= 7LWUH ,QVWLWXWLRQV GH OfDVVRFLDWLRQ
$VVHPEOpPHVY JpQpUDOHV FRPPLVVLRQV FROOQJHV
RUJDQHV

p 7LWUH $WWULEXWLRQV GHV RUJDQHV GLULJHDQWYV

p 7LWUH &KDUWH GHV XVDJHUV

P 7LWUH 5qJOHPHQW ILQDQFLHU

B 7LWUH 'LVSRVLWLRQV GLYHUVHV

. OURU\PXUQV
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U
7LWUH , $GKpVLRQ j O DVVRFLDWLRQ

[yUXe6P@UIT 1 \\ : 2060 61 226\ 2: j }6ij U

/ DVVRF LDSMXRIF FXHLOWRUXPARPHQWHQRXYHDXHPEUHWHX[ FGHYUR
UHVSHFOWRR QG L WH RGN URFp G BUDIG P LV WLXRQ D GIWHIQID L UHDG HP D Q C
PFULWH j XQ PHPEUH GX EXUHDX

3RXUURQW rWUH DGKpUHQWYV GH OfDVVRFLDWLRQ WRXWH SHU\
OHV YDOHXUV GH OYDVVRFLDWLRQ HW UHPSOLVVDQW OHV FRQ(
(Q WDQW TXH SHUVRQQH SK\VLTXH

/IHV SURIHVVLRQQHOV GH VDQWp QRQ VDODULpPVY RX LQGpPSH
6DQWp 3XEOLTXH HQ DFWLYLWp VXU OH WHUULWRLUH GHV FRP

/IHV DXWUHV SURIHVVLRQQHOV GH VDQWp KRUV &RGH GH O
OH WHUULWRLUH GHV FRPPXQHYVY FRQFHUQpPHVY DX FDV SDU FDV

(Q WDQW TXH SHUVRQQH PRUDOH

/IHV VWUXFWXUHY MXULGLTXHV GH PLVH HQ FRPPXQ GH PR\HQ
&HQWH GH VDWW 6(/ «  LOVMUYHQDQWVXU G VWULWVRILH GH @ &376 HWWHSLp VHQVBHY SDU XQ
SURIHVVLRQQHO GH VDQWp HQ H[HUFLFH

/IHV pWDEOLVVHPHQWY RX VWUXFWXUHY VDQLWDLUHYVY PpGLFR

66,$' &/,& ODLD UpVHDX[« OHV DVVRFLDWLRQV HW FROOHFW
VAULVRUH GH @ &376 HWWHSLp VHQWEHV SDU BIXU LHSLp VHQVIDQWP J DORX XQ P DQGDVIDLLH GH
FHOL FL

PBXe ¢+6UPRPUAUTOU\UT 171 \\ :2

&RQIRWP pP HOQW] BUN GHV WDWKW @& &$ VH WpVHUYH G GLRIWGH WHIXVHU @ GHP DQGH
G DGKpVIRQ 3DU DI@®XW SRXU EpQpllFIHU GH @ TXDAW GH P HP EWH O FRQYLHQW GH
U SRQGUH DX[ FRQGMRQV FXP XMWYHV VXLYDQWAV

CWUH DJUpp SDU OH %XUHDX GH Of$VVRFLDWLRQ j OD PDMI
PDWLQUH HVW GLVFUpWLRQQDLUH HW Q D SDV j rWUH PRWLYpH

CWUH HQJDJp GDQV OH GpYHORSSHPHQW GH OTfREMHW VRFI
CWUH j MRXU GH FRWLVDWLRQ HW VIHQ DFTXLWWHU GH IDo

QRXe é+6UPRQUAU ied : X 6UTOWLO1&aXOU :1U:\ e :

3DUPL VHV PHPEUHV O DVVRFLDWLRQ GLVWLQJXHOHVFDWpJRU
L 6USU\IXUQV
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U
OHPEUH¥ KRQQHXU
OHPEUHY DGKpUHQWYV

/ HV P HP EUHV GIKRQQHXU

/ HV RQGDWIXU/ VRXWWLI QpV GH CDWRFIDVIRQ VROWP HP ELHV G KRQQHXU , & VROWGL/SHQVpV

GH FRWLVDWLRQ DQQXHOOH VDXI V LOV HQ GpFLGHQW DXWUHI
GHV VHUYLFHV UHQGXV SDU O DVVRFLDWLRQ /RUVTX LOV V HQ
O DVVRFLDWLRQ OHV PHPEUHV G KRQQHXU DVVXUHQW OHXUV |

,OV GLVSRVHQW G XQ GURLW GH YRWH HQ DVVHPEOpPH JpQpUDO

/IHV PHPEUHYVY DGKpUHQWYV

/IHV PHPEUHV DGKpUHQWY VRQW GHV SHUVRQQHV SK\VLTXHV L
OYDVVRFLDWLRQ HW DGKpUDQW DX[ VWDWXWV HW j VRQ UqJOF
DGKp UHQW VADFT XIWHQWGIXQH FRUMDVRQ DQQXHG |1 pH SDU @B WHP E@H * pQplD®! ,

VRQW GH GURLW PHPEUHV GH Of$VVHPEOpPH *pQpUDOH DYHF

alU>eeHqo U: e\le: 20ad X\ U
$GKpVLRQ j OTDVVRFLDWLRQ

/IHV PHPEUHVY G KRQQHXU HW OHV GLULJHDQWY EpQpYROHV HQ
FRWLVDWLRIQV.LOV HQ GpFLGHQW DXWUHPHQW

/IHV PHPEUHYV DGKpUHQWY GRLYHQW V DFTXLWWHU G XQH FRWL

APQQPH HQ FRXW 3HXYHQW WH H HP SWV GV pVREQWHP HQW RX WAXKFXUHV VDQLWIDLLHV
P pGFR VRFID®N VRFIDGV &+ +$' 66,%" &/,& O0DID WpWHDX[ « &IV DWRFIDURQV HW
FROOHFWLYLWpYVY LQWHUYHQDQW VXU OH WHUULWRLUH GH OD &

/IH PRQWDQW GH FHOOH FL HVW IL[p FKDTXH DQQpH SDU OH &% |

/ H YHOHP HQAGH @ FRAYDVRQ SHXW WH LhDDVp HQ HVSqFHV HOWH BV P DIQV GX WhVRUHU
SDUFKQTXH | ORUBIH GH CDWRFIDURQ RX SDUYLLHP HQW

7TRXWH FRWLVDWLRQ YHUVpH j O DVVRFLDWLRQ HVW GplILQLWLY

GH FRMDVIRQ QH SHXWF WH H[ L1p HQ FDV GH GpP IMIRQ G H[ FO\VIRQ RX GH GpFqV G XQ
PHPEUH HQ FRXUV G DQQpH

3UL[ GHV VHUYLFHV UHQGXV SDU OfDVVRFLDWLRQ DX[ DGKpUH{
JOHVWML p j FKDTXH pYqQHP HQWRW DQLVp SDUGDWRFIDURQ XQ SU| GH VHUYLFH LHQGX

7RXWIIRLY ® EXUHDX SHXWDFFRUGHU GHV LHP LVHV VXU ®1 SU] RX RFWR\ HU GHV Gp@LV GH
SDIHP HQW VL@ VIWDWRQ GH CDGKpHQWOH[ LJH / D SDUAFISDMRQ | XQ pYqQHP HQWHQI DI H

S OUTU\IXUQV
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U
GPCGKp UHQW KRQRUWHU ®1 SDIHP HOQWGH FH VHWYLFH / H SDIHP HOWGRW WH Lb DAVp DYDQW
G YqQHP HQW

ey Bl X edee: 2006 B oW} 5606\ UT 6624 B Be 6XU

/ HV DGKp UHQW VRQMQIRWP pV TXH COWRFIDWRQ P HWHQ ° XYUH XQ WDIMIAP HQWDXVIRP DVl
GHV LQIRWP DMRQV QRP LODVYHV BV FRQFHUQDQW

JHVLQIRUPD WULIRNVHL BRI FHVVDBRXYW DGKpV{(BRQHRQW R E MH XK
W UD LW HIPGHI® WP D WHVEORHQGVH V W L PV F U p W BBIODIW V R F L DONLRYDX Y H
GRQQEUHX H[HUBIXEH REW FFgVE HUHFWLIL WBIV@RRHE LV S R V L &/HRI R
GX MDQYLHU 3RXH[HUBFHGURHWEWHQERPP XQLFDGHR®IR U P D VOL-
FRQFHUQDQW O DGKpUHQW V DGUHVVHUD DX VLgJH GH O DVVR

/I NYDVVRFLDWLRQ VIHQJDJH j UHVSHFWHU OD UpJOHPHQWDWLRQ

GIQIRLP DURQ ' DQV ® FDGUH GH GDFFRUG FRQYHQURQQHOLQWALBLRI HWIRQQHO @ &3$0 GX
YDU VHD LQIRWP pH QRP LODWYHP HQWGHV SLRIHWIRQQHY GH VDQW QEpWDX[ DGKpUHQW |
OfDVVRFLDWLRQ DILQ TXYLOV SXLVVHQW EpQpILFLHU GH OHXU

TyUreed3ad 61 \\ : 2U

&RQIRWP pP HQW G UAFMA GHY WIWXW B P HP EWH GoP WWMIRQQDULH GHYWD DAWHWHU VD
GoP IMWMRQ DX SUpMGHQWSDU GIWAH WHFRP P DQGoH DYHF DFFXVp GH LpFHSMRQ

/H PHPEUH GpPLVVLRQQDLUH QH SHXW SUpPpWHQGUH j XQH TXHO

L, oUUU\PXUQV
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U
/TLWUH ,, , QVWLWXWLRQV GH O DVVRFLDWLRQ $V
GpFLVLRQ HW GH FRQWU{OH FRPPLVVLRQV FROO(q

oYU ee-HTw\\ 61 a66U620X HUX 21 XU
&RQYRFDWLRQ

&RQIRWP pP HOW CBUAF®!  GHV WIVXW GH CDWRFIDARQ G5 WHP E@H J pQpD®! RUGLODLLH
VH UpXQLW DX PRLQV XQH IRLV SDU DQ VXU FRQYRFDWLRQ GX !
6 HXO BV P HP ELHVj NRXUGH GIXUFRAMDVRQ j @ GDWA GH @ FRQYRFDVIRQ GH O8* VRQW
DXWRULVpPV j SDUWLFLSHU YRWHU j O DVVHPEODpH

, & VROWFRQYRTXpV VXLYDQWD SLRFpGXUH VXLYDQWA SDU FRXULIHU SRWIDORX SDU FRXULIHODX
PRLQV MRXUV DYDQW OD GDWH IL[pH

2UGUBXMRXBWVW O XWHXBYPBPRQYRFDWLRLQ XQRW G GHM R XWR P P X Q L TDOP[

DGKPpUHQWYV HQ

PrPH WHPSV TXH OD FRQYRFDWLRQ 6HXOHV OHV TXHVWLRQV L
r WH YDDE®P HQWp YRTXpHY HQ DWHP EQH j COH[ FHSVMRQ GH @ W YRFDVRQ GHV GLLL HDQW
TXL SHXW LQWHUYHQLU j WRXW PRPHQW

AXRUXMHWRWMH TXRUXWPVW.[g OPRLWGEHWOWGKpUHJQRMLMQLPBLOH XRUX

QTHVW SDV DWWHLQW
OfDVVHPEOpPH JpQpUDO RUGLQDLUH VH UpXQLW PLQXWHV SO
YDODEOHPHQW GpOLEpPUHU TXHO TXH VRLW OH QRPEUH GH PHF

/JH YRWH GHV UpVROXWLRQV V HIIHFWXH j PDLQ OHYpH RX SDU
SDU SURFXIDARQ RX SDUFRUHVSRQGDOFH HWWSRWIE®! YLD XQH GpP DVis UDOVDVMRQ Vp FXUVPH
P LVH HQ SOFH SDUGDWRFIDARQ

'PFLVLRQV

/| DVVHPEOpPH JpQpUDOH pOLW OHV DGPLQLVWUDWHXUYV PHPEUH
OH UDSSRUW DQQXHO GH OIDVVRFLDWLRQ HW GH VHV FRPSWH)\

YWree-HWaJ\\ 61 aeB6UG20X 68,64 : X 21 XU : 2}: el e: 2U
/HV PHPEUHV GHO DVVRFLDWLRQ VHURQWFRQYRTXpVSDUFRXU!L
XQ GpODL GH MRXUV PLQLPXP

S oUVU\XUQV
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'PFLVLR@RQIRUPpPHOWSUWLFOBHWWDWGMO/DVVRFLBQ@HRQ/HPEC

JpQpUDOH

HIWUDRUGLQDLUH GRLW rWUH FRQYRTXpH HQ FDV GH PRGLILFD
[ LQDQFLgWH GUIFL®T HWWRXVIAV FLLFROWIRQFHY H SUHWpP HOWSL YXHV SDUGIY WIDWKW | D
GHPDQGH pFULWH G DX PRLQV OD PRLWLp GHVY PHPEUHYV j MRXU

A4XRUXP HW YRWH

8Q PLQLPXP GH OD PRLWLp GHV DGKpUHQWYVY HVW REOLJDWRLUL
/IH YRWH HQ VpDQFH SDU SURFXUDWLRQ RX SDU FRUUHVSRQGI
GpPDWpULDOLVDWLRQ VpFXULVpH PLVH HQ SODFH SDU OYDVVRI

S oUWUWYXuUQV
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U
7LWUH ,,, $WWULEXWLRQV GHV RUJDQHYV GLULJHD
IRQGDPHQWDOHYV

/ H SUpVIGHQWHW®V P HP ELHV GX EXWHDX DX UHJDUG GH BIXU IRQFPURQ SRXURQWGDQV O
FDGLH GX WHVSHFWGX ' RFXP HQWS QITXH GH ' p@JDVRQ ' 8' GH @ &376 WDQVP HWUH
GHV W FKHV HWGp FIMIRQV DX[  UHWRXUFHV LQVAUHV VDDUp HV

/H '8 HVW DQQH[p DX SUPVHQW UQJOHPHQW LQWPULHXU HW HV\
VXU VLPSOH GHPDQGH pFULWH

YU ee-sWis: 2¢e: 2UUBX e: 226+6U
/IH SUpVLGHQW HW OHV PHPBYNXUWHOQBRXOBDXLUHFWLREGHRSpUDW
O DVVRFLDWLRQ ,0V GLVSRVHQW j FHW HIIHW GH WRXW SRXYR

G 2UJDQLVHU OD SUDWLTXH GHV DFWLYLWpV HQ P LV

RELOLVDQ
G 6pFXULVHU OHV FRQGLWLRQV G H[HUFLFH QRWDPPHQW HQ
TXH OHV FRQGLWLRQV GH VpFXULWp QH VHUDLHQW SDV UpXQ

G $VVXUHU OH SLORWDJH
G 2UJDQLVHU O HQJDJHPHQW GHV EpQpYROHYV

w

L
L H

/' H SBpMGHQWHWEBV P HP ELHV GX EXUHDX  LHSU VHQVHQWCDWRFDVURQ VDQW OpJ DUG GHV
SRXYRLUV SXEOLFV TX DXSUqV GHV SDUWHQDLUHYV SULYpV

/JHSUpVLGHVOWRHPEUHVXEXUHRYJRFLHTRQF O X\WRMNWHNQJIDJIHP HOM
O DVVRFLBDWL RQRADQLqUBQPUDOBLYVVHQMVMYRPGHO RUJD Q HMPMR X W
FLUFRQVWINR®KNM\WVHUGKUHVSHEMW WD WHWOHVGpFLVLRRXY HUD GO
O DVVHPEOpPH JpQpUDOH

Y ee-HUNIS: 2¢e: 2U21 2¢ XU

/' H SUMGHQWHW®! WhVRUHU RX &1 YIFH WHVRUHU YHIGHIQWDX UHVSHPWGHV JDQGV p TXLIEUHV
ILODQFIHY/ GH CDWRFIDURQ HQ P DWMMVDQW OV GpSHOVHY DWXWDQWXQ 10 GH UHFHWIHV
LOWALDHV  HW H[ VALDHV VXITLVDQW HWHQ [ DQWGHV VULV pTXIEEWDY , & DWXUHQWRX [RQW
DWXUHU SDU BV UIHWRXUFHV EpQp YRGBV VDDUpHY RX H VMUDHV GH CDWRFIDURQ BV WFKHV
VXLYDQUWAV

/IH VXLYL GHVY GpSHQVHVY HW GHV FRPSWHYV EDQFDLUHV
/ID SUpSDUDWLRQ HW OH VXLYL GX EXGJHW
/IHV UHPERXUVHPHQWY GH IUDLV HW OHV SDLHPHQWYV DX[ IRXI

/D WUDQVSDUHQFH GX IRQFWLRQQHPHQW ILQDQFLHU HQYHUV

S 0UXU\XUQV
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U
/IHV GHPDQGHV GH VXEYHQWLRQV
/| pWDEOLVVHPHQW GH OD FRPSWDELOLWQpP

/' H SVIGHOQWHWB! WpVRUHURX &1 YLIFH WpVRUHU p VDE@QWHQWFKDT XH DQQpH & EXGI HAWHW

1L HOWBN VIDULY DX YX GHV FREW GH CDWRFLDWRQ HWGH VHV LHFHWIMV  GDQV &1 LHVSHPWGHV
JWDQGV pTXITEWHV | LODQFLHWY

W ee-dds: 2¢ee: 2071 2\ efe}oU

/IHSUpVLGHWOQWHFUp WDXOMLFH VHFUFYWDQ OXKQMN SKSCAHOY D pJOHPHQW
WDQWWHU@EHH[WHUQM VVXUHRXWRQWYVV XUFNWHVHVVRXWEPHYYRQO
VDODULpHV RX HIWHUQHV GH O DVVRFLDWLRQ OHV WDFKHV VX

N /D FRQYRFDWLRQ HW OH ERQ GpURXOHPHQW GH O+«$* FRQYR
N /D ERQQH FLUFXODWLRQ GHV LQIRUPDWLRQV j GHVWLQDWLR!
N /fDUFKLYDJH GH WRXV OHV GRFXPHQWY MXULGLTXHV HW FRF

N /HV GpFODUDWLRQV HQ SUpIHFWXUH FUpDWLRQ FHUWDLQH\
FK DQJHPHQW GH GLULJHDQWY DFTXLVLWLRQ G«XQ LPPHXEOH

N /HV SXEOLFDWLRQV DX MRXUQDO RIILFLHO

N /HGpS{W GHV FRPSWHV GH UpVXOWDW ELODQ UDSSRUW G-L
SUpIHFWXUH GgqV ORUV TXH OH ILQDQFHPHQW SDU OHV DXWRUL

Yo | GX DYULO ' GX MXLQ
N 'DQV OHV FRPPXQHV GH SOXV GH KDELWDQWY OH GpS{WwW
FRQIRWP H VL @ DWRFIDMRQ WHORIWGH @ FRP P XQH XQH VXEYHQMRQ VXSpUHXLH | Ya

RX UHSUpVHQWDQW SOXV GH GH VRQ EXGJIJHW

$U >eedPan3: 2¢ée: 2201 62dD6\ UX 26\ W X 6i 28 U

3RXU OD SULVH GH GpFLVLRQ DX VHLQ GH OYfRUJDQH GLULJHDQ

¥ &LWR\HQ OD GpFLVLRQ HVW SULVH VRXV IRUPH GH YRWH G
OfRUJDQH GLULJHDQW VRXPLV j OD PDMRULWp DEVROXH

¥ &ROOpPIJLDO XQH GpFLVLRQ HVW GLWH FROOpPJLDOH ORUVT

FROOHFWLI GH UpIOH[LRQ HQ PHPEUHV GX EXUHDX &HOOH FL
UDLVRQQDEOH HQ YXH GIXQH GpFLVLRQ

T +IpWFKITXH O SUVH GH GpFAMRQ WHYIHQAGH @ WIHVSROVDELD GH @ SUpMGHORH

, | 0BV XU
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U
"yreeHPPapod: 2\6# (11 2\efe: 2U
' pVLJQDVIRQ 2 &RP SRVIMIRQ

,OHVARPSRGHPHPEUHOWXSDO® DVVHPEOPHUCOMOEXUHDKVWDQGLG
GRLYHQW GpFODUHU IRUPHOOHPHQW OHXU YRORQWHpD

,O HVW FRPSRVp VHORQ OHV PRGDOLWpPpV VWDWXWDLUHYVY GH Of

&KDTXH PHPEUH DGKpUHQW HVW LQYLWpPp j UHSUpVHQWHU OHXU
GX FRQVHLO GIDGPLQLVWUDWLRQ &KDTXH FRUSRUDWLRQ SRV
PHPEUHY SUpVHQWY GH FHWWH SURIHVVLRQ

([HPSOH

6lgJH © GlpVEWHLHQ 2 SHU/RQQHV SLpVHQWV DX &$ VRIW YRLU FKDFXQH HQ FDV GH
GpVDFFRUG VRLW YRL[ HQ FDV GH PrPH YRWH

/IH PDQGDW GHVY PHPEUHVY GX EXUHDX HVW G XQH GXUpH GH D (
5pXQIRQ GpFLVIRQV 2 YRWV

/ H FRQVHIOGIPGP LOMADMRQ VH LhXQIWWDX P RIQV IRV SDUDQ /H &$ SHXWr WH L XQIWVXU
® GHP DQGH GX TXDUNGH VHV P HP ELHV /HV FRQYRFDMRQV VRQWWDQWP IVHV SDU YRIH
POIPAWRQLTXH RX SDUFRXULHU SRWIODX P RIQV  NRXU/ DYDQWD LhXQIRQ

/IHV GpFLVLRQV VRQW YRWPpHYV j OD PDMRULWp DEVROXH GHV DC

/H SUPpVLGHQW GLVSRVH GJXQH YRL[ SUpSRQGPUDQWH HQ FDV «
WU >eeHPQAPOER Xl j U

&RP SRVIMIRQ ' p VLI QDVIRQ

,O HVW FRPSRVp GH OHPEUHYV

8Q SUPVLGHQW

8Q YLFH SUpPVLGHQW

8 Q WhVRUHU

8Q WUpVRULHU DGMRLQW

8Q VHFUpWDLUH

8Q VHFUpPWDLUH DGMRLQW

/ HV IRQPARQV GH SUpMIGHOWHWGH Wh VRUHU VROWLOQWAUGIVIAV DX[ P LOHXU/ / HV FDQGLGDW
GRLYHQW GpFODUHU IRUPHOOHPHQW OHXU YRORQWp

[N GEFEN NP GEFR SEFE

.| 0BPVUj XU
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U

) RQFVIRQV
JHVPHPEUH®XEXUHDBUHQ Q HH@MWK D U JHH W U RIIRMW L RRYp UD W L R Q@H
O DVVRFLDOWGE RQYSRVHGWW I IHBHSOHLRYVXYRLYRWDPPH®RX B QJIDJF
MXULGLTXBPHOWR F LHDWY RRYS U p V HQWMEKWY W GO U HV S HBFHAG LV SRV L\
VWDWXWDLUHYV

/ DWRFIDMRQ GRQQH VRXV GV P R\ HQV DX[ GLLIHDQW SRXUP HQHU| ELHQ G®IXW VBFKHV \
FRP SUV ®f LHFRXW/ j @ VRXV WDIMDQFH RX @ FR@IFAM GDYLV GH SHUN / DWHP EQH
JpQpD® SHXWGPFLGHU G RPAR\ HU XQH WP XQpUDMRQ DX[ P HP ELHV GX EXWHDX WL H@®i
OHWAP H QpFHWDLLH

/' HV P HP EWHV GX EXWHDX GIVSRVHQWGHV SGILQV SRXYRIW SRXU FRQGXWH ®V FKDQWHW/ HW
DAIYWYV GH CODWRFDWRQ HW HQIDIJHU j FHW HIIHW GV GUIpUHQWY WHWRXUFHV  GH
COWRFIDVIRQ

/IHV PHPEUHY GX EXUHDX YHLOOHQW DX ELHQ rWUH GHV EpQpYF

XVDIHW DX[ WHVSHFW GHV JDQGV p TXLIELHV | LQDQFHW HWf @ VpEXUWE GH VRXVIAV BV
SDUWLHY SUHQDQWHYV

1 YU eeHBRAY Ge\ : 2\U

/' H %XUHDX VH WpXQWDX P RIQV IR SDUWIP HWH 3RXU XQ |RQFMRQQHP HQWFR@J DO GV
GoFAMRQV VRQWSUWVHV | @ P DNRUM DEVRGXH GHV P HP ELHV GX EXUWHDX HW VXU VRXWMV

TXHWIRQV L UHFKHUFKHLRQWXQ FRQVHQUXV

.1 0BQU] X
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U
/LWUH ,9 &KDUWH GHV XVDJHUV GURLWYVY HW REO

230 ee6Bsap: eij U

,O HVW LOWHUGLWGHIXPHUGDQVOHY ORFDX[ GH O DVVRFLDWLR
ERLVVRQV DOFRROLVpPpHYV

" DQV VRXV GV &RFDX[ XViVpV SDU CDWRFIDMRQ &1V DGKp LHQW GRLYHQWWH FRQIRWP HU DX
UgJOHV HW XVDJHV ORFDX[ HW YHLOOHU j OD ERQQH RFFXSDWL

S

U6 HBTEYX eV 6

=3

o\ Wee} &\ U

/ HV DPIVIVEV VH GpLRXBIQWVRXY @ UHVSRQVDELDW GHV EpQpYRBIV HWGHV SUhSRVpV VDDUpPV

GH CDWRFIDVRQ , & RQWVHX®! DXVRUVE SRXUP HWH 11Q DX[ DPWYMBV V1Y HWAP HQWTXH BNV

FRQGIMRQV GH VPFXUW QH VRQWSDV XQHY , & SHXYHQWQRVDP P HQWH[ FOXUH LOWALGLLH

CDFFGV | VRXWXVDI HU QH UHVSHRVDQWSDV BV KRWDILHV WWQXHY YHWAP HQVDILHY pTXLSHP HQW
GH VpFXUW GRQW® FRP SRUMP HOWHWIFRQWDILH DX[ WJ®NV GH VOFXUWE HQ YLI XHXU GDQV

GDWRFIDURQ QH SLRGXLVDQW SDV BNV FHUAILEDW P pGIEDX[ GDSWXGH | @ SWDWIXH GHV

DRIV

/ HV DFWY1VgV GH CDWRFIDVIRQ VH Gp LIRXBGIQWGDQV ®&f FDGWH G XQ SWRILWDP P H DUt W SDU G

EXUHDX ® &$ G SUpVIGHQW VRXWA XVMIVDARQ GHV GRFDX[ P DVig UHOGH CDWRFLDVIRQ HQ
GHKRUV GHV KRUDLUHV SUpYXV HVW VWULFWHPHQW SURKLEpH

ou Ui 265U

=3

WU ee8BUAY2 | 61 62dDo\ P\ i 6X

=

IHVXVDJHR@WR X O/H XSO D BHD QO TR EGIHON DV VR F L DW VR@WD W p J D ¥W L W
GIDGKpUGRANHRLVVLRQW F UDWSHIWR MHWD QWP 8 H X Y HQWUBHHS S H GpD/Q
OHFDG UG X QURXSEHHW UDIYBXGDQXQHUpPXQLBRFRQV HLGEP L QL V W/BDX\W
LQWHUYHQWLRQ UHOQYH GYXQ DYLV FRQVXOWDWL|

/HV XVDJHUV VRQW WHQXV GH IRXUQLU OHV FHUWLILFDWV PpGL

OHV GLVSRVLWLRQV GH VpFXULWpPp GX SUpVHQW UqJOHPHQW HW
DX[ FRQVLJQHYVY GHV SUpSRVpVY GH O DVVRFLDWLRQ DGKpUHQW?

$ GpIDXW @ WHVSRQVDELDW GH COWRFIDWRQ HVWMGpJ DI pH HWMY SHXYHOQW WH H[ FXV VDQV
SUpDYLV GHVY DFWLYLWpV GH O DVVRFLDWLRQ 3DU DLOOHXUV
G HQJDJHU GHV SURFpGXUHYVY VHORQ OD JUDYLWp GH OD IDXWH

'‘DQV OH FDGUH GHV LOQOWHUYHQWLRQVY DYHF UpDOLVDWLRQ GYD
SURIHVVLRQQHOV GH VDQWp GRLYHQW SRVVpGHU XQH DVVXUDOC
FRXYUDQW FHWWH DFWLYLWp ,0V GRLYHQW DWWHVWHU GH OH

. | OBRY] XU
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$ YHUIMMVHP HQW
JRUVTX®HWLUFRQVWDQFHYHQWVVRFLEMWXRQOLYXADYHUWLVVHP
O HQFRGQ WK K p U I EQWYHNDGHQRQ UHVSHMWJOMWDEORWW L &K GW [
SUpMXGLOHDVVRF L DMKVRIQFW HQW L RRQUHIDIGE XS DL HP HRMD OFRW L V D
DQQXHOOH

&HOXL FL GRIMF WH SLRQRQFp SDU ®f FRQVHIOGTDGP LOMADVMRQ j XQH P DNRUWS GH GHV

YRVDQW VHX®PP HQAWDSUV DYRIW HQWQGX BV H SIFDMRQV GX P HP ELH FRQWH BT XHOXQH
SURFpPGXUH G DYHUWLVVHPHQW HVW HQJDJpH FHOOH FL SRXYL
GH O DVVRFLDWLRQ GH VRQ FKRL]

6 L OOYHURWHP HOWHWASLROROQFP  XQH SWRFp GXWH G DSSHOHWADXVRUVPH DXSUWV GX FRQVHLIO

GIPCP LOMADWRQ SDUBMAH WHFRP P DQGPH HWFH GDQV XQ Gp@LGH  NRXW/j FRP SWAUGH
OD GDWH GH UpFHSWLRQ GH OD OHWWUH QRWLILDQW O DYHUW

([ FXVIRQ
6HORQ OD SURFpGXUH GplLQLH j O DUWLFOH GHV VWDWXWYV G

LOHXAWS HYE WV U g J O HOWV D E O LHVW L WRAHN DSUPY M X GLFE DVVRFLDWLRQ
LQWHQWLRQQHOOHYV RX UHIXV GX SDLHPHQW GH OD FRWLVDWL
SURFPGXUH G H[FOXVLRQ

&HM FL GRIW WH SLROQROQFpH SDU® FRQVHIOGIPGP LOMADVMRQ SRXUG  SUHP IlgUWHV FDXVHV

VXVFLWpHV RX SDU OH EXUHDX SRXU OH UHIXV GH SDLHPHQW
SDIHP HQWP DA ®V GHX[ WHDQFHV HITHFWpHY Go@LGH  NRXUW/  DSUyV DYRIU HQWAQGX
®V H SCFDVIRQV GX P HP EUH FRQWH BITXHOXQH SLRFpGXUH G H FOXMRQ HWWHQI DIpH  GDQV
WRXV OHV FDV GH ILJXUH

. 0BV XU
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U
/LWUH 9 5pJOHPHQWDWLRQ ILQDQFLqUH

XU eeH WA : 11 +e8\ W 62 | 61 62606\ WEUG2\ 6\ U
/HV PHPEUHVEXUH DSH XHQ W O L E U HH HPMW XHHX OWWS R X WD HF R P S WEIH
O DVVRFLWRMXWEMSpSHQVHWLQHWVI pD O LV IBWO REY HAW D W X W BRIXWNHH | |

SRXOHNQJIJDIJHPH@RWP RQWDHJAGH % XQGRFXPQEUWFUGWY DWW HEB W
OTRSpUDWLRQ ,0 VHUD YLVp SDU OH SUpVLGHQW HW SDU OH W

\ YU ee-HIPXEIR\ of 1 626 BoWi 61 626
JHVYLUHPH@WYFDLEBM QWHUSHXWYHOMUHpPpDOLSPUOHSUpVLGHQID L
GpOpJDWHBQpVLGHWWGpOpIDWDLUBWR YLFH WRIPL B UU H F WSHRMV q ¢

OFRQILGHQWIXPRGWRPPHHOSHOFDUWHFUpGEDWQ FDLU/DWN LJQDWHH
FKqQTXH HVW FRQILpH H[FOXVLYHPHQW DX SUpVLGHQW WUpVRU

elU>eedlqoal 66 e: 2\ WOV 2i g XU
/HVG pOpJDWGERQV QD WHRIHN D W W LW/ W pHREDWEHAS U p V L G HIRG\b O p J D W IX

FRPSWDH®MHXGLUHFVHNYRVVLEOMSERX0OD/LJQDWRRIHFH U QCCHIWF R U ¢
&RQYHQWLRQQHOV ,QWHUSURIHVVLRQQHOV

jyUXeeslqPaa : 11 +eb\ Uotb1 ae j X 61 626V6\ WX \U
/I HVIUDMMXVWLIL p VGIHBXULpYBIKY FH THXXQOIHG&HHY G p S O D FSHP@ OW W'Y H\G

GHOTDGKpUFHEPW ORVLVVIQRGDW DVVRFLMRQBRIUD\WHORMHVPRGDOL
SUpGplILQLHY SDU OH EXUHDX

/ HV LQGHP QLVDVIRQV GHV IDLV G KpEHW HP HQWHWGH QRXULWKUH QH SHXYHQWH[ Fp GHU BV
PRQWDQWYV IL[pV SDU O 8UVVDI SRXU GHV VDODULpV
3RXUGN DLV GH GpS@FHP HQWDXVRP RELGN ®N TP AV GH LHP ERXU/HP HQWQH SHXYHQW
H[FpGHU FHOOHV IL[pHV SDU O DGPLQLVWUDWLRQ ILVFDOH SRX
/ HV tHP ERXUMHP HQW GHV SLRGXIW HWVHUYLEHV SD\ pV SRXU®! FRP S GH CDWRFLDVIRQ SDU

OH EpQpYROH QH VXELVVHQW SDV G DXWUHV OLPLWDWLRQV TX
VL HOOH OHV DYDLW SD\pV GLUHFWHPHQW

7RXV OHV IUDLV GRLYHQW IDLUH O REMHW G XQ HQUHJLVWUHPI
OTDGKpUHQW VD PLVVLRQ HW OD QDWXUH GHV IUDLV HQJDJpV

.| 0BTV XU
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7RXWEBNNYFWLRQVFRQGX LDVNWRFD D WRIRID\QR.GKIRHXKR U P 8 HE KD Q W LAH WV \

WHQIERXWFKDTXHKDQWKRUBFRPSWDEIQRUWDOLYMHQYR\PX PRG qOGH
FRPSWHYV

$ QWXH GH GDPARQ P HQpH @ FRP SVRELDW HWMFRP P XQIT XpH VDQV Gp@LDX[ GlUIpUWHQW
EDLOOHXUV GH IRQGY GH O DFWLRQ

I HV FRQW][ GV GHV IDFWKLHY GHV | RXURLMWVHXW VROVWWRXV @ WHVSRQVDELDVE GX WHVRUHU RX
YLFH WUpVRULHU HQ OLHQ DYHF OH FRPSWDEOH SDU GpOpJDWL

~

o WOee-HURHISL | 26X e: 20 W \ dWOW6\ 7 626

/ H SUpMIGHQWD\ DQWGHV VXMVIRQV P SRVpHV SDUVD |RQPURQ GH GlLLI HDQWGH GDWRFIDVRQ

SHXW SUpPpWHQGUH j XQH UpPXQpUDWLRQ FRQIRUPPPHQW DX FR
HW & HW UHODWLI DX[ FULWQUHV JpQpUDX[ GIDSSUpFLDWLR
RUJDQLVPHV SULYpV DXWUHV TXH OHV VRFLpWpV &HWWH UpPX
DVVHPE Op®pUDHYBIHG RISD\GpSDV\OHHA GX60,&HQYLIJXHXDUpPPXQpUD

GRLW rwWUH YDOLGpH SDU OYDVVHPEOpPH JpQpUDOH

,YJ>eeHqeipi 61 2\ i e: 206\ WX 6\\ : 226+ WoVI 2656 6)62e6\ ) &: 7 6U
T 60 2B W) sereyt)
&RQIRUPPPHQWDUWLFOHGX GpFUKMBHUWHG 1 DAWHID®DPUWLFDXP
UpXQLFXWLWIHODRR376 KRUWVpXQLRQN DWjL OHMH VW LIRVQV R F L D WELSY |
%XUHDX« HVW LQGHPQLVpH VXU OD EDVH GH % K
/D SHUWH G DFWLYLWp OLpH DX WHPSV SDVVp DX[ WUDQVSRUW

¥ SDU KHXUH GH WUDQVSRUW ,0 HVW LPSRVVLEOH GH IDFWXL
LQGHPQLAREMR QG XHVIUDVGHWUDQV SROMQ GHP QLW UpVHQW BW

MXVWLILFDWLIV FRUUHVSRQGDQWYV

f 7DULI 61&) pTXLYDOHQW j OD H FODVVH UpVHUYDWLRQ E

1 %DUWP H NIGRP p\WITXH GH P RIQV GH NP GH GDGP LQMADVRQ IVFD®  SpDJH
SDUNLQJ

P )WL GHVONRXU WHSDV VXUXQHEDWHP D[ IP XP GH ¥ HWAIK{ VBJOVXU XQH EDVH
PD[ P XP GH Y4 DYHF ®1 SHIGP NHXQHU LOFOXV 14 DYHF ®1 SHINGp NHXQHU

LOQFOXV SRXU OD UpJLRQ SDULVLHQQH

/IH YHUVHPHQW GH FHVY VRPPHV HVW VXERUGRQQpPp j OffpPDUJFL
] FHWHITHW RX DRFWY IV VXU ®1 QRJ LIFIHOHYLI DGH  DFFRP SDJ QpH GHV I DRAUHV RUJ LODBIV

. oW XU
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DX WpVRUHU GH @ &376 RX SDU Gp®JDWRQ DX GULHRMXU YLD GRQJIBIWOQRWA GH WLV
H%dLJ DGH

8 QH LQGHP QMg GX P r P H P RODQWHVWDWMEXpH HQ FDV GIDPYIVE GH LHSLh VHQVIDMRQ
H[WpULHXUH DX WLWUH GH OD &376 RX GHV FRPPLVVLRQV

' DQV FH FDV ®f P HP EWH P DQGDVE HWWP IMIRQQD SDU®I EXUHDX SRXU BIT XHOLOp VIDE QW
XQ FRPSWH UHQGX j WUDQVPHWWUH j OD &376

/H WUDYDLO UpDOLVp SRQFWXHOOHPHQW OHV PHPEUHV PDQC
GH UHSUpVHQWDWLRQ GH OD &376 SUpSDUDWLRQ GH UpXQLF
LbGDPVIRQ SHXWpJ DBP HQW WH LQGHP QlMp  SDUKHXUH GDQV @ @P LWiA GH SbU
MRXU DSUqV DXWRULVDWLRQ GX SUpPpVLGHQW RX GX EXUHDX
PDQGDWp &HWWH LQGHPQLVDWLRQ HVW VXERUGRQQpPH j Ofr
GHYUD rWUH WUDQVPLVH DX WUpVRULHU GH OD &376 DX SOX
OD FO{WXUH GX WUDYDLO UpDOLVp /YLQGHPQLVDWLRQ HVW
WpHVRUHU / HV IHXIGNV G pP DU HP HQWHW®BN RUGLHY GH P BMMRQ VROWFRQVHUYpY  DQV
SDU OH WUpVRULHU /D VRPPH WRWDOH GH FHV LQGHPQLWpV
QH SHXW H[FpGHU GHX[ IRLV OD YDOHXU GX SODIRQG DQQXH
&KDTXH P HP ELH IHWD VRQ DIIDILH GIXQH Gp FIWDMRQ | VFD®! DGp TXDWA SRXU B VRVIDOGH
VHV LOQGHP QIV§V DQQXH@N FH GRQWD &376 QHWSDV UHVSRQVDE®! / HV P RQVDQW
LQGLTXpV GDQV OH SUpVHQW UgJOHPHQW QH VHURQW DSSOL
EXGJ HWSLp YIVIRQOHOHWWHLRQWLP p YDOXp FKDTXH DQQpH DX P r P H VMAH TXH ®f P RQMQW

GH (DGKpVIRQ DQQXHI!

. 0B XU
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U
/LWUH 9, £+ 'LVSRVLWLRQV GLYHUVHYV

kB Qroa ;T éle: 20) X H1 62dLedX0] XU

/ H W ®P HQMQVEUHXU GH CDWRFIDVRQ &376 ' WDFpQIH 3URYHQFH 9 HUBRQ HVWpVEQ SDU ®f
EXUHDX FRQIRWP pP HQW CDUAF®!  GHV WIWW

, OSHXWr WH P RGlLp SDU® EXUHDX HWSWpVHQW | @ YDOGDMRQ DX &$ /D GHP DQGH GH

PRGLILFDWLRQ SHXW SURYHQLU GX EXUHDX GX &% RX j OD GHP
DGKpUHQWY ,0 VHUD UpYLVp DXWRPDWLTXHPHQW WRXV OHV

$ 'UDJXLJQDQ OH

. | 0BV XU
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&KOEMH 6 WKRMUH/

'pOpJDW

7 \M@L 6XE 6XE \IKE *
! 3URFpG X

tH OH  G@IDMLH G@IDMLH SURFHAKY HV

(ODERUDWLRQ
PYROXWLRQ HW
PLVH HQ

°XYUH GHV
SURMHWYV
GIpWDEOLVVHP
HQWV HW 07,*9,:7
UpYLVLRQ 7, (:
WRXV OHV

DQV HW ,HV
UgJOHPHQWYV

GH

IRQFWLRQQHP

HQW

9 DICDARQ
GHV 3URMHWYV

G (WDEOLVVH
PHQW HW GHYV
UgJOHPHQWYV 7 (:
GH

IRQFWLRQQHP

HQW

(ODERUDWLRQ

HW VXLYL GHV
RXWLOV GH

P DHH

FDPH GHV
GURLWYV GH

O XVDJHU

HW RX GHV
GURLWYV GHYV
SHUVRQQHV
6XLYL GHV
SUHVFULSWLRQ
%
FRPPLVVLRQV 7.0 07.%9.:7
GH VpFXULWp

7, (: 07,*9,:7 [,- +, 6751,9
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SUHYHQWLRQ * O

HW OXWWHP?6-()
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&UpDWLRQ GH
SRVWH 85)%8
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