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$-FTUBWD VO QPGCE TFOUN FOUEF FTQPOTBCMY FUEF GFSY RVF K WPVT
QS TFOUF DFUF OPW¥N# | EJUPO EF OPWS 1PHUEF 4BOU OFQVIT
N DS BUPO EF OPLWS DPNNVOBW FO M $154 %PBD QF 1PWODF
7FEPOOB DFTT E4 WNFS EF TF TWB/DWSSFUEF TBEBQUFSQPVSS QPCES
BV NJFVY BVY CFTPIOT EF OPW& UFSSIPH- FUe M WNMUPO QFSN BOFOF EV
TZTW¥N F EF TBOU
$FTEFQ¥STBOQ FTPQU! U NBRVI FTQBSEFTE] Gr
NBKVS BS BDUPO EF MPGES- EF TPIOT E} QBT EF
QPGETIPOCCFMT NPQJF EFT NBMEFT D POQRWT
@BDYWS OWN! SRF QFTIPOT E! NPHBQ RWFTy
1PVIBOU DF TPOUBVITIDFTE! GTRVIPOUF-ORPD CPLE-

VWWMQ) E-BHBFUCPLE- DPOADUPO RV-BVDVO BDUFVSCF
QFWS QPCES TFWWBVY FOKVY BDW/FM

( SYDF « MNQWDBUPO EF DI BDVO 6 QPG TIIPOCFNI EF
TBQY QBSFOBBT  JOUWMPCFNT  TBDWIT
| PTQUBNEST | MT NMDBVY 6 CPVT BWOT CYU VCOF
EZBNRW TPNEF (CE'F TVS B DPPQ BUPO M
EBWMHW FU MYQ SNFOBUPO WFSIPSBWM / P&
DBQBDL) « NPCMFS « JOOPWWSFUe DS FSEV MFOFTU
EFVWOVF M/CF EF CPTGIFTMTQWTQS DFVIFT

$F CPWFBV QPKU EF TBAY NBRW \CF | BOF
FTIFOUFN  DFENA EF N8 NBWSL DPNADUE ' PST EV

EBHCOPTUD BQQP®CEJEF CP FSIPE- CPVT BVWPOT " MYBCES. ! ND
DI PJJ EF DFO$S CP& BDUPO TVS EFT QBDPVS , ,

TSDWSBOT QFOT T BV QMT QT EFT SBMYT EV 1 EFODH; O M
FSBD $FT PSFOBUPOT OF TPOU QBT EFT JOFQLIPOT
BCTUBJFT FNAT TPCUM S*GAUEFT CFTPIOT FYQSN! T
QBSCPT QBUFQT EF CPT QBURVFT RVPUEFCOOFT FUEF
CPTBUWFQFTFOWBOURVF QPG TIPCOFNT
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8376 ' WDF«QIH 3UIRYHOFH 9HLGRO

DYHOXH P DUFKDOMIQ UMGHOPH W «JHUQr
" LIIXLIQDQ

VWRXWEXET-

SUR HWSDUMQDILHV
DWRW FSWGLDFHQH 1U

ZZ7 FSWGEDHHQH U

$6f DQGHO HIR
' RAMXU EXUHDX# FSWGLDRHQH 1U

&IQG 3XITHWH
AQG SXJ@HVHE FSWGLDAHQH U

3DVFDGHLAXG
SDVHDADI@MXGH FSWGEUDAHQH 1U

9 DI LQMDBP HOAG!



e ./ gL[/Z]
o &U«DWLRQ GH
O DVVRFLDWLRQ

ORGLILFDWLRQ GX WHUULW

&RQGXLWH GH SURMHW

&U«DWLRQ GX GLVSRVLWLI H[S«ULPHQV
FHOWUH GH SU«YHQWLRQ

S«HFULWXUH GX SURMHW

L e ,OE1 £0 ™« 6,UO
ID&376UDF«QLUHRYHOQHHM GRRXUDRUPB XQMHVVRFLIDWRILRQ D «W «

FRQVWUW XLMWH WA HSWIRTH VYV L RGNHO® k E « UBXXN HWUR 6UH KW W D VRXQWWNV
«WOSSURXIRWYWXQHVVHPE®«@®«UDM®HH MXLQ HNO DV VRFDDWIL«R Q
RIILFLHOOH@UHRW VSLOUAD3 U « I HFWXX BID UO H MXLQ QXP«UR

G HQUHIJLVWUHPHQW

&UI £60x O™y & BUOED« OOE £ iz

/| DVVRFLHWWRQ«BDWQ&RQVHLOGPLQLVWWOSAMIRQWUREROO2JHV
SURIHVVLFQQXEGW VMRHHLVDPW VRFLDWYREQEXUHGNK PHPEURBRXOQD
JHVWLRQ FRXUDQWH

/IHEXUHDRW XXKDO{ M XLQ HVMRPSRSWOGHBURIHVWHIREMD QWIkE «UD X[
LVVX GX FROO2JH

XQUEOYEi <Ot £6Kk ™ £l < 6,UO
8QS URNMHIWD QW@ LWIODERBDODUWLUQLDIQRVMWULEHLAW RWK R XP SWXLV
YDOIS®OD $56IHQBEKILRQGEBH Q WHAD B.3$0H Q ~® LQVEDOQWQH
VWUDW«JLH VXU FLQT DQV HW VWUXFWXUH O HQVHPEOH GHV PLV\
OLVVLRQV G«SOR\«HV
$XMRXUG KXL OD &376 '39 VWUXFWXUH VRQ DFWLRQ DXWRXU GH
o $FFaV DX[ VRLQV QRWDPPHQW DX[ P<GHFLQV WUDLWDQWV V
o 3IDUFRXUV GH VRLQV SHUVRQQHV 8J«HV VDQW« GH OD IHPPFE
o 3U«YHOQWIYRGFLODWKRIQVW IV XNE[SRVLWRRQ«FUDQRDODGLHV
FDUGLRYDVFXODLUHYV
o $SWWUDRBMYHIUWL VRERFOB P HOQD LQVWDROP VWRRIOG MY & H
DX WUDYDL @K fGILMD TLOOH
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gEee oU e ™JU £&0
/ID&376FRXYUEGLWLDOHPHGGWRPPXQKMWHORRPPXQDXN&IJORP«UDWLRQ
'"UDF«QLH 3URYHQFH 9HUGRQ
, FHVVE/DH/\HWRQJ/MRXW«IHP?/PPXQEIbDI&RPPXQDKS\I‘\&RPPXQBHX/DFV

HWRUJHVXOHUGRIGD HFDQWR QX SWDWWDRKG&«FHPEUH «ODUJLVVDQW

DLQEMHUULWREEIHD UD X\W FR X Y HURMRAEH BWGI« SDUW HPM@WLIQD QW
NP



XEE™EA0,UOT UEET o URmIOUO ,OGEEOE]

(QOLQWHORBI76SYD«YROWR QX0 180 DG D/ W U X FW XIXBBAH BPQR Q Wi B
FRP S «W H@FHI HWR @ UJ D Q L VOMNIURDMQMARX Y HU QB QB HF WHRQIHY
PLVVLHRWFWHEHWD QW H DWW D SWXHEHVRLUIQWHU@XPRGLILFD@MF
O HQYLURQ G NPIHRMX U LIBGFB HU VR QOHWY R X HRGINWS U R | IHAM D J « \
/ DVVRFLBWAR@FR QWKBFRP S « W HSGREMD L UHF 81O R« F HV V& VB & D S W D
SRXW«SRQBKREMH MW VIRF LDXWH BOHLW« W R K@U HV S H FQHID VHE M \
O DVVRFLD\WHREGWH HQ FHIGIWX HS HPD QG B H VW GRXQQMH ROUHDQLVD
VR QWD G LV F X \M¥E@HN G UGHDR W B WS H\W H O WK Q HS DV V D WH@RWQ U
PHPEUHXXEXUHDBRXDVVXUMHIB « UHQ QL V BWIBRIE M HRWMWB\NDDP LT X
FROOD E RUSIHW P& M H Q | R OFHYU HHOQMQHAH PEUHWB HD Y R U K\DHRK D Q J
FRQVW® Q@/«+HEHSUDWLIRKWRY D QVSHEWX® DV VR FDPWWRIS O D BH V
IRUPDWERQWLQRNWHPHPEUHW VX UDIQQWQHP «OLRUPRQRWYDGEW
FRPS«WHQFHV HW XQH PHLOOHXUH U«SRQVH DX[ G«ILV UHQI

/DIOH[LEG B0 U X FRWXIDMD W L R Q @ HOOHP SIIQWWP X § W « D F W LD/ALFNJX
IDFBX[FKDQJHP HQMAWL GHXV HF W X0 IV D Q W W « X Q L B VX O LA VIHN
DWHOSBUW L F IRSDWQLA R XAOQH X O W GHIW UD QV S D BING LMD F O X VR ¥ L
FKDTXH YRL[ HVW HQWHQGXH HW YDORULV«H

/ID&37639 SRXUVOBWSORLHPHWEMLYVVLRQVDSSX\DXOMVQVHLJIQHP
GX SUHPLHU SURMHW GH VDQW« HW VXU OHV GRQQ«HV DFW;

X£&ME&0 U0 te BUGRE VE1 U0

6WDWLVW LG KHPRHEUM XOF V. RQWWE « SOR\SRXW« SRQOBXHEH VR IGRV
OBR S X O DM RO L FOWHDD B/KE H O OMH E1Q G L F D &/ D QWAL YSLDVQO/A D G U |
GHWGLDORDBHIVVWIQRIORQWUSRWQFRGH P «O LR WD WQ RIQ REDARLXYH
WHUFHT XY H[SOISDXHWHPSRUDRQEHDFWLBOWD Q\8 X E O L HX®D
PXOWLSGEHODWWHXBSOLTXKW «VXOSMUWREONUY W«RULHQW®WB V
SDWLH®RELOLVDBWIBRI® | HVVLRRLQHHOQS OD BHHIG LV SR VYWUXFEW X U
FRQVWLWXHQW GHV «WDSHV LQWHUP«GLDLUHY GRFXPHQW«|

/DVDWLV I BHEKRQ | L FLO HWHNVX D WD RLW XTHWL Q PO K WH W U R X YQHHC
VeU«QQV&HBURIHVVLFREGMPBQWR VYV « GOQMY R X Y HIDHOWHY R YADFQO' H X |
DFWLYLW «

%LHQQWHQRXNVVD\REHBDOOLEMWDU«IDFAHBRERXUFKXPDLQGN
QRWWH U U LIVIRIXWHX D O IDVHBIQI\R U VWDQ R X B'S S X\ D\QXAO 3 U R P R WG HOD
PRQW«H HQ FRPS«WHQFHV HW GHV VDYRLUV GHV SURIHVVLR



e /D 'LPLQXWLRQ GX 1RPEUH GH 0«GHFLQV

/JHQRPE GHP « G HF IFQR\Q W LGHGH P L Q B HRID Q L 2BRIQ V W BIGAMMMWHIQ GD Q F H
ULVTEHY DFF «Ot«@ DY HQQRWWUEILROSD U Y LHIMMVD WW GBEIR XY HD X |
SUDWLFLHQV

e 8QHJ«XVVEWNGVNDXIHI«SRQ@HEHPDQGHRULHQW BIWIHER XUW

613
0DOJO®& DU «IDFMIRD/ VR X QREXKFW W H L BHREMHADYY RU D B @HRK V
PHWWRQ@WODEHRUJIDQLVBHWLRDONSRXHYSRQONEHVRIGQWHUULWRLUH
IRXDYROGIYXQPRPHQ@MNVHQVILRIQE DFWE¥DWKFQWHFRQQDLEWDQFH
Q R WIUFHV LIY\.DAR M RQUHG/H P D Q GIOW\. WK RFD SD F &t W W\R X&MSU LV H V
HQFKDUJIHRXWWYRQMDGDSW@PDLYRXSUHVVHQBNR@XHFH OYDV H
UHSURGXLUH DX UHJDUG GH OD SURMHFWLRQ G DYHQLU

e /D PLVH HQ FRQFXUUHQFH GHV WHUULWRLUHYV
/ID&37®IDLOFKRIGHQHSDY HQJDGBPQWHG «PDUF KGHWXUH QF KQUMHU H

W HU UL ®RXW DWW UG AWK LNW/ L [EGMIHDWWE H R Q6 W/ UHHW | | R DAX U

O DP<OLRUDWLRQ GHV FRQGLWLRQV G H[HUFLFH HW OD VWUXFW

e 'HV ]RQDJHVY G LQVWDOODWLRQ TXL Q DQWLFLSHQW SDV OHV \
"HS XLYRWQ@BIEHO O LQ/MARYR@GDY UWILIFCBFOOLGC BWMRR®IGRWDPPHQ'V
GDQUHDG GHQRWIMNHUWLFLEBRRWERQQVHLOWU LWVHWRELO®@®WX9DULR XV
DYRG@GKXFRQVWDXWOULNVQ GIIM HVY DSSXITEKKOWX G HW KLIIUWHW XH YD\H
SUHQQFMMVF RQVL G « XQW URM H VWO RIYY HAOULDE®RQ QX HHR QD HYV W
YDOLG« SRXU GHV DQQ«HYV

e 8QH FRPSOH[LW« GDQV OD H VDQW«
(QHIIHWD QR XOHYDW L HYEW\R XOHWR L JQ DQRWYHEBPWUBBMWDQGHYV
GLIILF¥HMBHMW DFWRNAVYULTERFPHQ®B/D OO L\WXHODRIGMYL P LEGHH V
VRXW HHWOHNVQVWDQRKYHUQHPH QW NOMOE DFFRPSDJQHRBIDW
UHVSRQVDELOLW« SRSXODWLRQQHOOH "

e 'HV SDUFRXUV ELHQ G«SOR\«V

1RW URIU FHHV R WWH U U LDWRHERY. Q W H U O R BXIW\M X XIFAW X VH XKH Q W U H
KRVSLWDGIOHD)LIKHY « HHVDFW L Y\LRVQOW Q WIUS/HXFRQF X UUH QAWML HO C H
Q«FHVVLEMHH@MX FRQWURDQBIPIXWXDOLVWWXQRRQADORFRRPX @G DQV

O RUJDQLVDWLRQ GH O RIIUH VXU QRWUH WHUULWRLUH



XESMEAOUOVEI A< 80ECK &F]
8Q PDLOODJH G DFWHXUV

1IRXWYRP@PXOWLYBNKHODWSSRQWHRDEGHNS XQWLIJQDVBXIRYD FFRV
PD O JO KD LOMR XAW L FEQWEH « V HQRVGAD DH VWG RIQB U LWBIQ L W®R Y HIER X V
VR XKD L VRRR/UNGHI« H D@ 8 R QWU U L W RMUQD3S BE.D QW HWH O D WYL IRAY
KYSLWDO DYHF XQH VROOLFLWDWLRQ TXDVL TXRWLGLHQQH

'"HSXLV OR37®IRUPDGENH O DWLIDRQWH Q DOMHFOMYH VWUXFW
«"WDEOLVVBPMDQYWROWH¥FLDVRF LD W WRIXF WGH ¥R VR F LD\ F
LQVWDGHHRR U G L QDVOLORHD WRDADAMWV R L V HMQS O D FSHH U P H WGWHDWGW D Q J
U«JXO HQUWSBIRIHVVLRQEKOBWTXLSKRYVS LW DWXIUGHML W XD V8 HR
SDWLHQWY HW GHV SUREO«PDWLTXHV RUJDQLVDWLRQQHOO]

XEE™EA6,UOYEI 48UET1 UOOEH YE 1< Oda

/IHV « ILMGH «G«UBDUHY¥URIHVVLRGRF
6DQW«

1RXYYRGXH[SULRHUP R WY DW HRERN
YDOHXUYV
&HSHQGRQ@RXVHVWBFREHDXFRKXS
DFFRP SRXWDVVHPEEMLRIHVVLRBGQ
VDQW« GH OD YLOOH

—® VUWP SR UWHQ RWTFXUHQ RXQHVRP P HV
SDV XQH UHSU«VHQWBWYRIFWH X
FRQWUDLWHRHARM HUW RIQ®BXSHQVH
O R WB\HO [F U « D WG IR@R WD WMV R F L DSARDRL
U«SRQGGHDWWHQRGBWLYVIDD@WH V
RUJDQLVDWLRQV VIQGLFDOHYV

JHVSURIHV VL REMQBIQW XW H U U LSWRIVUHHD @/HHI@Q MY H OEX[P S O L F B B/ IRODE
YLV ¢ O'HOVR 3768 HUW B DQW S HIDRW L Y HP X[QWR X SGHIV U D WEBEBLAOD F W L R
GHVHUUDLOW DIBK2UMDQNVHQJDGBIQD/G « PD U BKIHR MW URLVIERX S |
UHVW@EHKRGMOB.376SDBP«FRQQDLVERRIAHS RRXBLBKRLEHFRQVW
RULHQWH OHV D[HV GH PRELOLVDWLRQ GX SURMHW

J)DLFRRPSUHQIXWHWHKD TXRB 76HVWQLTXHHQUDLVEBRV RWHUULWWILHVR Q
KLVWRADIHX HOBHYV RG&IPY FW HXRIX&BU RV S «WHHVMGEG « [t UH O HGE B GAH
QRXYHDX SURMHW



XEEMEAOUOVET eEdeai £0x 06 AUES G UE]
S3ROLWLTXHY ORFDOHYV

I1RWHRJIJDJHPEHQOMG « EXDOW HFHWVH SU «VH GW D QWYXROMMH U U IDMRLQH
U«HORDUWHEGHNOBULEHI-'DYDWPHONDOLG BGWIIRRINGHWO QWR XYY RQV
WUD Y HIQO/HP BHYWEH S SR UWRMWHH HUWDMWHYIR XY HRMMMS RVVLERKOH X U
SHUPHVEWRRHP SUHQ@ XY LGEHONMD QWY LPR U GIRDWH XDEPLQ L VIWU «V
VRQW DXVVL QRV SDWLHQWYV
/HG«YHORSSHPAHPWYWEGCH6D QWKMHU ULWHRUHQ@ODW RRRQVLG « SRKOH
O DWWU BLPWLHULWLKE RUPHW W R VIR XWHMW\SRORGHFRQWODRW
SURIHVVLRRDQABAVEHI«SRQOXMHEHVRICKWHUULMWRLWEHH RLGMV
FUDLGWHYLVVHBHQUWIHVVLRQRHBWEGEK D O DMHVRWW « U JHWHOOHYV
SXLVTXEBG HOWMXHRQWKDQIGHPRGH; H[HUHRLFID FWD @ I IRJDHO J WeR X W
&EGHSHQGDAMWUDYIQWOHV DJJORP«UDGHRMYEKY HO G D S W DAGDLGUH V
UHO D VGEIDRIQWH Q DIROWVRIFP HYQD SS XHUSHB RIXHX HW MR QWH V X DH V
E«Q«ILFHV
IRXWRUIJDQLVVIWVAIBIGZERQVHIHUULWRQQEDQWEGXYDBW XRRQVHGDB
VXUYHLO®Y @HKYWUH +RSLWDOLHU GH GUDF«QLH

SROLWLTXHYVY 1DWLRQDOHYV

6X0OBOMPWLRBHBOL\EHERVLVELRG UJHFRWANUQBPR®R GHE37R QW
«WREVH U YGHD\B D UBHF HUW D HG VY « VH G\R D QW VT RIBE XH R U G L Q DHY
TXHVWLRQ QRIGGIRWIVP PHMIYS UL PO HPVRGDOGWKYDQFHBHEIV 6

H\® H YW W L F XD DNFHRQ@ D Q F H PFGHOMWWDXEW R [ H V V L EOMIHIDMDE 3 7 ®

« WKL W& B QMQF RP P X Q L VXXG L BIRQ W\DXQBM VMKt P D W E FITOHD F R Q G ® DW
VWU XFWXHISU « PLFP UV VL RWR QR Q FW L R Q CHPIHIEVAY H D G K « U HHQW V
SDUWHQDLUHYV

3DDL OO MHIVROXWDEQBH « JLVOWWILOH P H QEIMIXMIHO HRYULHQWDWLR Q'
EXGJ«W DELHDH ¥V V X UTDQOAIHGF R Q VW L /XM Q &P H GWR/R Q W M ¥YWMFHSWLEOH YV
G DYRLU GHV LQFLGHQFHV VXU O RUJDQLVDWLRQ HW OH IRQFWLR

XESMEAO,UOVEI O & O™E]
«<WDEOLVVHPHQW G XQH 5HODWLRQ G

1RXWD YR QU X V& kW D EXO@®W HO DV HR Q
FRQILDOREFWGEKHRPH QW \« FKD GH\WM V
GHGLVFXVWRO@WGLII«UHYWHDW«JLHV
HQWUH QRV LQVWDQFHV HW QRXV

/HV« FKDQIMHEHIVQ VWD GBE&3$0 VHWLHQ GHR VG U HJ « J X O IGFIYGIVH
FDGGHGLDORGHHWVW LRIQ QD QF H B MRH/D VEUWBIU « Y H Q DWVRRE W HHOX

/JHGLVSR&HWHQ IR UF HPRIEQWIXW BRPP X @HO L FOR DE « Q « | LF XQ
DSSXL LOQVWLWXWLRQQHO



AE™OUOVYEI NUY<Eai YERE™ILEE™M B £OYSOKETE

SRXUDSSORI7TOHXXQFKDGPHGW-RXYHUBBMHUUIHWWRLUBD VYV BHW
FRPPXQHYV ¢ FRPPXQHYV

(WXGH GH OD SRSXODWLRQ GHPRJUDSKLH GRQQ«HV VRFL

'DQWHDGGH HSLDJQRYRMN¥FY R @S WR XQURXEDVNYOHKLIIYH(GH
IRXWYRQVEDVVIGMHYLARQFHUGXBSVUDJIXLIJQBQJIX YD OH UKW \

9LGDXEDQ

JHVG RQ Q &H YR Q& D U W R DNDERW « MYGHB R QQ THQMW « ULB X UHYR LU

SOXV DQFLHQQH

(WXGH GH OD FRQVRPPDWLRQ GH VRLQV

1RXV DOORQV QRXV DSSX\HU VXU OHV UHVVRXUFHV VXLYDQ'
e &DUWRVDQW«

e 5SH]RQH

e GFDQVDQW«

e 4XDOLVFRSH

e 'RQQ«HV &3%0

e 'RQQ«HV LQWHUQH ¢ OD &376

e 6LUV« 3$&$

e 'DWD $0(/-

e 2GLVV« VDQW« SXEOLTXH

(WXGH GH O RIITUH GH VRLQYV

1RXV DOORQV QRXV DSSX\HU VXU OHV UHVVRXUFHV VXLYDQ'
e &DUWRVDQW«

e 2563DFD

e 5H]IRQH

e 6FDQVDQW«

e 4XDOLVFRSH

e 'RQQ«HV &3%0

e 'RQQ«HV LQWHUQHV ¢ OD &376
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XSV

VSV
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[ HV\VD@V VXU

9D P H

/ RUXHYV

YOXGEQDUG

0 RMWDF

YDXGXHQ

0 ROWHULDW

&D@mV

5«IXWH
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6DIANDRQAQ
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O ET£YE]I YUOORET YoN U & ap,c ULl

8QH FURLVVDQFH G«PRJUDSKLTXH DFFRPSDJQ«H G XQ YLH

(QWOB LJQD\EXSJUHR NEHWD Q WW DU « Y LVOB® S X O DNWSIDY V& H ¢
KDELWF@WYHSDA\R 37§ QLQW «JOBERX Y HBD/XX[U U LW LU K\R X
FRPSWLRQV KDELWROWIHSU«VNQWMNIPHQWIEWLRQ , WLWUY

FRPSDUDHWRQ OBRSXODWDR®DERKQXQ K DXVEH WDQGXHk
FHOOH GX G«SDUWHPHQW D \DRXBRIBW « "@H ((

/IDSURSRUGDBA SXODWHRQGH DQWVSDVVGH ¢ % L HIQX F
QRXREVHUYXRQMWHLOOLVBRHHA B RS X O D IWMELRMP S R U VGIHQ RAW T
FHUWDLQHV FRPPXQHV FRPPH ORQWIHUUDW SU«VHQWHQW



O« Ei£1U™Uge ™MJOUN cuU£

8QH DXIJPHQWDWLRQ GH OD SRSXODWLRQ PDLV XQ YHLOOLVVHPI
/IHV FDUDFW«ULVWLTXHV GH O HPSORL VRQW YDULDEOHY VHORQ ¢

/JHV SRLQWYV VXLYDQWY VRQW UHVVRUWLV HQ

e /D SURSRUWLRQ G LQDFWLIV HW GH UHWUDLW«V HVW VXS«ULH)

e /H SRXUFHQWDJH G DFWLIV HQ HPSORL VXU OH WHUULWRLUH H

e 2QQRWKH)MU«GRPLQBGYEHRIHVVILQRWYMUP «GHPEORMWRXYULBXV
G«WULPHQW GH OD FDW«JRULH GHV FDGUHV PRLQV UHSU«VHQV

3RXU

IRXVWHPDUTXIRQHUADXFHFKTPDIGHYV DQDGLPLQWOQGKWYO MVD X[

G DFWDYDWI HQWRXWLOOHXWD XGHSDXYUHWWXS«ULKXAHORIKX

'« SDUWHPHQW GX 9DU GH OD 5«JLRQ 3%$&% HW GH OD )UDQFH
4AXDUWLHUYV B3ULRULWDLUHYV GH OXLERGILWHUXHVERLOB 9LOOH



XEIEVU B EN£00 VEE N U™ Eoo £6V0 60L& N £

JHVORJHPHQWNDWRIQ/QD L \X\QHOIWK VVMUWBID WDQEKW R&/*OREVHU'
XQHWXJPHQWIBWNROQ VRGMFR QG DILQWHNVY $H GG DIIS\ UL RFGVHY D @B U
DLOOHXUV OH SKKIPRRPQHVGRR/QR S DWHH DU BOHNM OHPHQW UHP

8QH Q«FHVVLW« GH PRELOLW«
3RXDFF«GH® HP SRRILGLYHUV
VHUYLAMHHWVWVVHQWKHOD
SRSXODWKRQWHH G«SODFHU
W UD Y WBRYONMG « S D UW H PYHRQW H

DX GHOBQVFHFERQWH VOV W
FUXFGBI®«YHORSSNROXWLRQV
LQQR Y D GIWLHW O X V WWHHOTOHHV
OHS/ODWH I FBHPRIYR LW RYDH M
Y«KLFX®BIWWD BRXW «SRQGUH
DX[EHVRLYPWLENOBRSXODWLRQ
WRXWQ U«GXLVD@MWPSUHLQWH
«FRORJHWK® DY R U LXQRDV/G UH

GH YLH SOXV VDLQ

SLQRISWLPOVBIRBXMVHUYLFF
GHYDQWW RFLDXW U D Y)HQH/

PRELOLWW&«O «FKIRHQVWXWXH
OHYIFUXFSRA&SURPR X YARD U
VDQW« GH OD SRSXODWLR

8Q '«SDUWHPHQW 7RXULYV

e 3UHPLGI&SSDUWHWRRWLV W I
GHODU«JLRRXUFH16((
7RXULVPH

e '"HX[L2PH G«SDUWH P HQW
JUDQFHSRXU OHVPDLVRQ\
VHFRQGDLUHYV

e J)RUWHHVWRRU L VGDLD®H
+DXW 9DU



O<ETEYEI YUOORET &x0 <« ™ ™WEOS YU 6 « E<ee8d6i N« Kk Y £i
£6< &£11,UO Y£i 4eU&i1 UOOEE YE i« Oda

8QWD>XJ DFF L GH® WD YODYLHIFU U - W
LPSRUWDQW
&HSK«QRP2aRKMWREVHWXQFLYHUV
«WDEOLVVRPHEXDWGHVYDH@W H V
FRQGLWISRQVRVWUHVYVDSHXNY QW
FRQWUIEBOQHUV TIXFHF GXDFFLGHQW V
HVWUXFGDONDEQREFRPSDIJQHPHQW
HQ HQWUHS BIMAHQ VRXWL K QOD
P«GHFLQH GX WUDYDLO

S8QLQOGLEMIU«TXHQFHWDHYV
DFFLGHQWY GH WUDMHWYV
/H\D FFEL G QWD WHRW V VQRW V
HVWLP«WHSU«VHQW®\SDUW
VLIQLILFBWYLYRF L G HQWW X
WUDYDLO

| DFWLYGIHVYKUY IEAHH QP S D F Wsd{HU
OHV DFFLGHQWY GH WUuDYDLO
706 OH SOXV LPSRUWDQW

'"HVDJUHVVLRHFWO XNQS O XV
SU«VHQWHYV
/HUDSSR3H® 2196 PRQWUH
XQHYROXQLWQR®HOH /HV
G« FODUDMICBIOHEO XSW«VHQWHYV
HQ«WDEOLVVBPHRW GHYV
G«FODUDWLRQV

$EVHQBHIG « FO D U DGR
SDUW GHV OLE«UDX]



O« E1 £ YEI YUOO=£ET N Uédx Eoai £6N UE Y bai

0RUW D O4LYAL&V D E@KWO D
SU«YHQWLRQ
'DQW563$&$ GH SDJH

LQO HVWRQVWDXHOHV
GRQQ«H¥$&$ VRQWSOXYV
IDYRUDEOXHQLYHIOWLRQDO
&HSHQGDQEWPEOHTD X\ H
YLILODQRHRLW Q«FHVVDLUH
QRWDPPISBWOHPDODGLHYV

LQIHFWLHXAAHYV HW
K«SDWLWHYV OPRUWDOLW «
GHV DQV VRXUFH

LQVHUP &«SLF'&

&HWGRQQ«RIWLHQWHRWLRUGWSV«YHQWKRBQRMIHND QW «
QRWDPPHQRDW LZGHRPDODGILGINHFW LHVWEHA R UWD@IMV « DQV'HV
FDPSDJGHWHQVLELOEVBEWRYDP « O L R&HMWAFRIPX [V R L GW D Q VWAV
OBURPRWGER®PSRUWHPHQLV@R X U U DALRH@MWU ¢ E QN Bl FVHNUH Q G D Q F
HODJLVVDQEWWHE«WH U P LB QDO KO B R S X O D MWLFR® O D E RDDHEHR/Q
RUJD QL V DONRRFFD@EMW YV V H Q WIRDOMMD ERGHUQWHU Y HQ /L. RWR K V
EHVRLQV VS«FLILTXHV ¢ QRWUH WHUULWRLUH



O<ETE£VYEI déa <cEEO™ Y£I N<E Y. £i

'HVPDODGIEKMWRQLTXH V

S O XWQS O XU « V H Q@IHYW H

9D U

'DQWISRUWUREMR VDGIMNVDLUH
HQYLURQQH®X@WEHMHO 256
3$&$GH SDJH LOHVW
SURMHVBR X U X QH
DXJPHQWDWHRWRXWBWV
PDODGLHV FKURQLTXHYV

$QDO\WH GHV GRQQ«HV 5H]RQH GH MXLQ

IRXVSRXYRQREVHUYIKLHOHWDODGLHNUGLRYDVFXCRDQWH\W O XV
SU«RFFXSDQWHYV

/IDSDWBGWINDQFHUNWR XMBXNWYVHIQWHP D Q GXUBULNEF KDUSBUWLFXOL2U
DX UHIJDU® GFHODOLW« GH PRELOLW«

JHVDIIHFWLEO\W KLDWUVRQWMRLQW «TXHQWXNGDQ@HVWDWLVWLTX!
QDWLRGQBWHIWPRQVWHBWR I HV V L BEWCHOMXN H U U LHMMIRHGMHP D Q G B &

|R QW BWX DX JPHQW BWVRW XD WR RV HYH D H G D Q P Q W H@H
FRK«UHQFH DYHF OHV WHQGDQFHYV QDWLRQElHV

o



[ &FL af o/l Q Fla /]

8Q DFFURLVVHPHQW FRQVLG«UDEOH GH SDWLHQWYV VDQV I

1R X8R XY RGQVX O H IREQ/\M UFYHHMDAXH P H Q W DOADLIRIIP Q WY 31Q R B F W LRROX/U
DFFRPSDIOHSDOWLHKQWRXY¥YOPKGHFWQDLWD QW IRUP DO L\E@DXW
GLVSRPkWHFWQ DL WOUPXODUIBHPHQWRGDRQWHSXLY QRXV
DYRQV U«SRQGX SRGLOKIWBPHQW SDWLHQWYV

8 QIRUMMDX[ GH G«SDUANGH P «GHALQV J« Qu«LDOWIHV

1RPEUH 0* ¢ 'UDJXLJQDQ H

1RPEUH GH 0* ¢ 'UDJXLJQD

1RPEUH GH 0* D\DQW XQH DF
WUDLWDQWH DYHF ILOH DF
PR\HQQH ¢ 'UDJXLJQDQ H

1RPEUH GH 0* D\DQW XQH DF
WUDLWDQWH DYHF ILOH DF
PR\HQQH ¢ 'UDJXLJQDQ H

SURMHFWLRQ G«F

8 Q ] RQDIH D «W U DFVKD@V« HQ SRXUBN P «GHFLQV HQ DWHQWA SRXUGHV LQI LLP LHW/

'"HSXIMDQYLHWHQVHPBEHR WWH U U L A\RI\HHQ= R Q H

G —-QWHUY BQWRBQWHLILHO H[FHSVEHBOQ OH U QARX V

HVS«UR®@M HQOIMHQIRUBHABW U B RMQLFYRXWUKDG HX BV X U H V
LPSODQWDMRDRQYRQREVHUNWXHO DFWGYL@WWD@ODWLRQ
9LGDXEDQ V HVW LQWHQVLIL«H JUaFH DX[ DLGHYV
/JHVSRVVLEL® LW YWD GOIPWXR ®Q L WHWHVSRVVLEL® LG YWD C
LQILUPWMYAMOHLPW W XI@W H U U L'\W RE UIHL F XGOWVRMEX/V R L QY1 L U PLRIQ)
REVHUWXBOXVLMRBWHYWDMXLIGDRQV HQ 3 URMSIQAAR UJ X HWQ
OLHQ DYHF GHV FDSDFLW«V G DFFXHLO UHVWUHLQWHY GH\
&HUWDISQHVHQ FKDUFARPSOHRFRPSOLT%KHQWHP HOQRWU JD Q L GBIW
LQWHUY HQMRRLFBO 1B L OO XHYYR O X WOLLR®@IX% 6 -R Q XX QL P S D ¥ WU
O RUJDQLVDWLRQ GHV VRLQV GH QXUVLQJ SRXU OHV SDWL

/ HVDFF V GLHFW 2 UMKRSKRQMWWIAV

/ RXYHUB/X[DFFa/LUHGWBDYWQFRRIVHQSODWNO M H U U L VIROWLH
W H QW DGAHR RIEY O L VG MR RWY H B X W RGHE H WWVKH« P D WQ TR(GHVE HM R X3D \
SHUPLV G DERXWLU ¢ XQH G\QDPLTXH FROOHFWLYH GH WU
3DWLOOHHIAMWH U UR BHULVR @MXVEIWRHO D R X Y HDWFE FR Q FH U QB
PRGDOHWSHUWL@HQ AHWEL U HFRW DP PG Q@AQF RW H [/ HD UF R |
DY HFU H V F U LLBAN)LFRRQD & WNEDIVE L | 1 L F GO BVRAAE HS LV S R Q LERXIMV X L
XQH SULVH HQ FKDUJH GDQV GHV G«ODLYV DGDSW«V
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5«DFWXDOLV« DYHF OHV G«SDUWYV DX
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XETE«™a)  JUO NaV ™i 080AE00806
cUBOs! i\ 0O

3LRIIHMRQ GH @ SDWHQA/®! DYHF P «GHAQ WDIVBQWGDQV
® SRSXOMRQ FRXYHUM SDU @ FRP P XQDXW
SIRIMWMRQOH®!  IQGIFDWMXU QJDN GIP LOXWRQ GX QE
VDQVO 7 DQV

3RXUFHQIH GH SDAHQW VDQV P «GHAQ WDMBQASRXU BV
SDMHQW HQ DI IHAMRQ GH RQIXHGXWH ~ DQV

3RXUFHQIH GH SDAHQW VDQV P «GHAQ WDMBQASRXU BV
SDMHQW BJ«V/GHSOVGH DV

3RXUFHQIH GH SDAWHQW VDQV P «GHAQ WDMBQASRXU BV
SDMHQW FRXYHWWSDUD &66 DV

8QH DXJPHQWDWLRQ FURLVVDQWH GH OD SRSXODWLRQ VDQV

ODOJQRDFWLRBOGNURRPE U HOW L WOWHW U R X/ DHPG HFWQ DLWD QW
PDLEHVROXWGERFWIX[VRLQRSURJIJUDPBHKWPHWEGHMUIR XE H U
VRO XW(LRWQYHPA G H F ISQW W L W \® HA% G H F ILQW W D O GXR/XIVY R ')
GHOWD GH P«GHFLQV J«Q«UDOLVWHY HQ PRLQV VXU OH WHUU
/DPR\HQ QHHO DL CDHF W IGYHE D W L FS@WP ¥ G H F W@ D L W\DGHW 1RXV
SRXYR®RQHVWLPHU SDW L HEQHB/O/XAD QP/« G H FWQ D L WQWWH HW
1RXVFRQVWDORRIPXHO DXJPHQWIMWHRQ /HVP«GHFL®W
WHUULWRLUH RQW IRUWHPHQW DEVRUE« OHV G«SDUWV HQ UHW

8QH DXJPHQWDWLRQ GHV GHPDQGHV HQ DWWHQWH DX VHLQ G

ODOJQRWIIRUMP R P E WGHG RV V LEHQDW W HQHM\OH ™K WV DFFURHWUH
FRPPXQHV OHV SOXV WRXFK«HV VRQW

'UDJXLJQDOQ

/H 0X\

7UDQV HQ 3URYHQFH

$PSXV

(WWRXWHWVHPDQGH¥S$' VR QWD LVH\§ DEDVHOBWS RV VLE GOILW «V
W« O «FRQV>XD0/W DVBDRIQ/ P«GHFREDLW USHXWLOIFHEQWSRVHEWLI
QR X Y HDUXR N HWAD Q &R IDVE SLRW QM « 1 O H [S.RXQUD L UIHF ¢IF HP D Q T XG-H
UHVVRXUFHV P«GLFDOHYV



'"HVP«GHFLIXQ «UDOIFNRWBWDELDQREW LORQBHXGH
P«GHFLQH WUDLWDQWH

m SQMDUWHBUDWLRALHQREBDFW LG HPW & H F MIUHD L VO D B MW« F

9 SULQFLSDGHPMWMK¥ID HXOWRX RXZ®H DWLH QWY HLC

% JHW «GHFIDQD QM IS DW L H GWPOGH F LVOUHD L W Q QA H 81 X U H
SDWLHQWY RQW «W« GLVWLQJX«V GDQV O DQDO\VH

P«GHFIMYDLWRQMQHRSXOD@HRQ KDE LW D/GRWD H
PR\AHQQHK«RUIGHKH SDWLHH@W*GHFY® HQVHBEOHB
SRS X O DMNEIMF O BXIJHIDEBPR\HQQREVHUYQ@HM XLOLE
Q«FHVVLWBAVYDULRP«G HF L\DR/XQE HV R QW LB KS O Xa/H
SUDWLFLHQV VXSSO«PHQWDLUHYV

/| DVVLWDQW P«GLFDO

!‘ SLQOVM HUULFPMRRISWHP « HFLEVHUORQM FW LKNR WO ©MH

&HQRXYHPXWLY UL QWSIWRIUHVVLDKFHQ®HWVDELQRRXWH IRHV
REMHMPWVIRAXPLGEV«YXGD/QOMHADGBGHFRQWDIWIR 3$0SHXYHQW
~WUH GLIILFLOHV ¢ DWWHLQGUH DYHF GHV LPSDFWV VXU C

| DFWLYLW« —-38%

& HO R X Y HIDOW LBIHIQ FR GW B H1 | L F XG0 MWQW « J (G D\GA FOF WA LYHE AUSI0H
UHODWLRQ GH FRQILDQFH GRLW -WUH «WD E GRH $QVVQ\F I6\H
6XU OH WHUULWRLUH QRXV DYRQV -3%$ HQ DFWLYLW«V

e DX FHQWUH GH VDQW« GH 9LGDXEDQ

e DX FHQWUH GH SU«YHQWLRQ SRXU OHV ELODQV GH SU

&HUWDLQHW P LBWHY«FK LY WHQW DGHDQUBURIHVVLRQQPOLVD)
UHQRQFRUW FXID O H/S SFUH Q @ M QMDHSWH X Y HIDVRK QQ L Y HB MY L H
ILQDQFL2aUHPHQW LGHQWLTXH ¢ O DFWLYLW« —'(/

/ID W«O«FRQVXOWDWLRQ HQ SKDUPDFLH

6X DM HUULOWRDYR GH SKDUPDFYWWEEBBXLY HWRXNMYRQV
G HOWOGBHXLS GHW « O « F IDEV\NQIWEHSH Q GIDTODX Q EDLVOWHD B HQ VLV
GDQV OH G«SDUWHPHQW PDLV DXVVL DX QLYHDX QDWLRQD



/| DFFaV DX[ 6DJH IHPPHV
| DFFOLUHDRPAVWDJIHY IHPPXIBHWVUREO«PDVBIHVXHMVE HG«SLVWDJH
J\Q«FRORDkWMWHd« SO RO\RGVOPLVHGBGODGENKWS DU FRYXNQBKODHPPH
7R XAWRS « U DBWFD UWR J UXSWILWH@OFFHWB HVR P P X Q L F DWHR@W
U«IJXOL2UHPHQW DXSU2V GX SXEOLF SRXU PHWWUH HQ OXPL2UH

/| DFFaV DX[ FKLUXUJLHQV GHQWLVWHYV

/| DFFEHQWDNLMNBER«OLBUSXLY 1RXWYRQWX FHQWGHYWDLKWHYV
FU«HWHYQVWDOBPDERQHWQ P R LEOR/XYR X Y RERDW D WXHO M/ D X [

G DFWHV HVW LQI«ULHXU DX G«SDUWHPHQW HW ¢ OD U«JLRQ



5DU«IDFWLRQ GHV UHVVRXUFHV KXPDLQHYV
(QVHFRQIGF R YOUAVH U U IMRRUBHD Y H PGKDWD FEXW RL Q V
GH P«<GHFLQV VS«FLDOLVWHYV QRWDPPHQW

e &DUGLRORJXHV

e '"HUPDWRORJXHYV

¢ (QGRFULQROJJxH

e *DVWURHQW«URORJIXHV
e *\Q«FRORJXH

. 1HXURORJ>’®

e 1«SKURORJ V

e 2SKWDOPRORJXHYV

e 25/ M}

e 3«GLD .
« 3QHXxPRORJJV
e 3V\FKLDWUHYV
e 5DGLRORJXHYV ]
e SGKXPDWRORJXHV
e 9DVFXODULVWHV $&PILRORIXHV

'"HV P«GHFLQV VS«FLDOLVWHVY FRPSWDELOLV«V SDU OHXU
1RXFRQVWDOMRRO WS K « QR P 2@BIQO/HVR G D O GWDVWO BXW L R IB]R Q H
OHR/«GHFITQXH[HUF QW /L YS WYX +' DSSDUDLSDB@NEKLI1UH\
FRPPH DFWHXUV OLE«UDX[ GH YLOOH

/| DFFav DX[ VRLQV GH VHFRQG UHFRXUV VXU OH WHUUDLQ
'"HSXLODFU«DWERMEI3I760HYFKDQIJIHW GUHVVBIHWEHRIHVVLRQC
DSSDUDLVYURWOHIRHQFW LRGRKOHWIGHWGLIILFX®OWKNMSMUVLVWE
GDQ¥HUWDV@KWKNLD OQRWM PP HQWV\FKLDWHURPDWRABRIDWWUR
HOW«URORJLH Q«FHVVLWDQW GHV RULHQWDWLRQV HW UH
SDODLOOKRUWHLOOL\GHERRQNWW VL RGHYBE QWXW HU U LIHWRNXWIHFHS W L E
G DYRLU XQ LPSDFW VXU O RIIUH GH VRLQV GDQV G DXWUH

'HV SDWLHQWYV SHUGXV GDQV O RUJDQLVDWLRQ GHV DGUH
2QUHPDUTIXHHG HQRPE U HSOQW L HXHWD Y HRIWE R P P H @W F « GHHXIQ H
FRQVXOWDWLRQ GH VHFRQG UHF R XIJ X @HR \MDIPFPHXQWAH GDRXP\K TU)

/D SRVVLELOLW«V TXH OH VS«FLDOLVWH VRLW P«GHFLQ W
1RXFRQVW DVOPQ EDRP E GHBE UL VHF KD UDFAFHSW XBW H U U LDWRHLFU +
GHV UHIXV IU«TXHPPHQW REVHUY«V GDQV OHV VLWXDWLRQ

'HV GHPDQGHYV GH GRVVLHUV GH SOXV HQ SOXV FHQWUDOL
1RXPRQVWDAXRG\WH U XDIMIHQ G EREH H SWHQFLSD PHEMIXWHFLQ
J«Q«UDGWYWINRYBEHPDQGHY/' OHFRVVLIBSRX0'3+ 3RXUWDBW
GRFXPHOMYWY HQDOHPHQWR P S O «S\DJG/ D X WPKKB\H F ILE'S O L T&X @ V
OH VXLYL GX SDWLHQW QRWDPPHQW OHV VS«FLDOLVWHV

SQHPRELOLVDPOAWORQGHSBURIHVVLKOQE HORXYURIQW U ICBXHBX L U F
FHUWDA«QODEWRXYHUBWKWH RLAMWN IDFLODWBOD UXBRVGHVRL@W
G DFFRPSDJQHPHQW



/IH 6HUYLFH G $FFaV DX[ 6RLQV 6$6
/H6$ B« W@ XAHSUHPLEUWS R \CIRXIYIMIES & $H Q 6XQRWMHUULWRLUH
O DFWHQ\WWEEG 6H W R 37 6 VS\D UW L F X O LL2RISHPUHVQIIND\D HVGRHD) DEVHQFH
GH FHQWUH G«GL« DX[ VRLQV QRQ SURJUDPP«V VXU QRWUH WHU
/IH6$6GHOMBRO\FOLQLAEWD L O GIXARP SW D ERFRORRWW H®X LV T X VLW
RIILFLHO GIIORHHQ MARPPHK QF DE L GHRK G H F LJ@ B « U MO@HRTUY HWQ« D O L W «
OHSURIHVVLRQXQHBMUFHQWXUNQWS ULWHQFKDUBHVRL@RQ
SURJUDPP«V GX OXQGL DX YHQGUHGL
&HG LV S R WIHSRIVDXQOMD « J X O DYALIDRQ SHUP BVR UL HONS/B W L OIW V
GHV FDELQHWYV P«GLFDX[ RX YHUV GHV VDJHV IHPPHV GDQV XQ C

'"HVUHIX¥ RULHQWDIHWWR@FRQV XOWRSKLRWAD HVWHRQVXOWDWLRQV
J\Q«FRORJLTXHYV SDU VDJH IHPPH
/IRUBHGHPDQGHHENUDQV PMLVOHA/3 7 6FH U W DR QIHH/Q W B WR B R YRBIW
«WUHIXVEBDOVR«GHFULQIXODWHIXDIJI«Q«XQHQFRPSU«KHQXYHRQ
GH QRV P«GHFLQV J«Q«UDOLVWHYV

'HV XUJHQFHV GX &+' HQ PRGH G«JUDG«
1RX\WDYR @R Q QXSO XV L HXSIWL KD FFaV
QRFW X WHX OGHIX UJH Q MHNHEQ W « JXODWLRQ
DVVX SO H$08HW QM HGLUHEMERWLHQW YV
YHUQHWHUYLBHXUJH@HH) U«M>RK GH
%ULJQROHYV

'"H SOXQSOXGHSDW L HHOSWLPBEWRXUG KXL
XQUHIX3HVHUHQGHXUJHQBKE+' HQ
UDLVRQ G XQH SHUWH GH FRQILDQFH
1RXVREVHUYRID/OH P QWG H P D Q G6H\6
PRWLYSBHONRXKGHAM QIURRMHKEYDOXHU
O & LD JQ RIRWIRR GVX U « F « G COI¥|
XUJHQFHYV



5 «VXP «

&ROW W  G«P RIWDSKLT XH HW
VIAULVIRUDO
/H WUIMIH «WGQ« SWWHOM XQH
SRSXOMRQ HQ RRMDOQRH DYHF XQH SDUWV
[P SRUBQWM GH SHURQQHV aJ«HV FH TXL
HOADOH XQH DXJP HOWMRQ GHV EHVRIQV
HQ VRIQV FKLRQITXHV HWHQ VXLYL P «G@FHDO
WJIXMHU
3CMHXW
SRSXOMRQ
o 9IHMAMP HONG«P RIWSKITXH
o $XIP HOMMRQ GV SDWR®RILHV
FKURQIT XHV
o XxJDDNV WHADBN HW WUIMRUDBN
GDFPVDX[ WRIQV
e 3LHLWMRQ RRMDOWM WU RIIWKH
P «GF®
&HV «@P HOW J«@ LHQWXQH GHP DQGH GH
VRIQV SV [P SRUREQWM QRWP P HOW HQ
P «GHAQH GH SWHP IHUUHRXW/

IDAMXY FDUDRWUMHOW O

6LVDVIRQ VRFIR «FRQRP LTXH

/ HGADIQRWAF P HWHQ « YIGHOQRH

o GHV VWMDWRQV GH SWFDUW SRXU XCQH
SDUAH GH @ SRSXOWMRQ

e XH SURSRUARQ QRECI GH
E«QIIHDULHY GH @ &RP SQ@P HQWILH
6DQW 6RAGDILH &66

o GHVALILEXOVGDARP VDX GLRIW HDX[
SDURXW/ GHWRIQV

&HV 1 DRMXLY FROQWEXHQ\E

e GHVUHVILGV GH SUMHHQ FKDUH

o XQUHRXWWILEL DX VRIQV

o GHVGLIEXWV GHVXIYLP «GFDO

<« VIDWGH VDQW GH @ SRSX@MVIRQ
/ DODOVH GH @ P RUELGIW HWGH @ P RUBQW
P ROAH XQH SWYDBIQFH P SRUBQWM GH
P DOGHV FKIRQITXHY QRVEP P HQW

e GDE2WM

e P DDGHV FDUGRYDVFX@ILHY

o WRXEGN GHVDQW P HQB®!

o  SDMRBJILHV Q<HV DX IHOMP HOW

&HV SDIRBRI LHV Qe AHVMWQW

o XQWXLYLP «GIFDOJJIXTHU

e XQHFRRUG.ODARQ HOWH SURI HWIRQOHY
GHV DPARQV GH SUYHQARQ HAG « GXFDMRQ
W« LDSHXWI XH

$FR VDX[ VRIQV
/' H GIDJ QRWWE VRX@ QH SOMHXUY GLLI LEXQYY
P DVIXUHV

0 DQTXH GH P «GHA.QV WDMIOW

8 QHDXJP HQWMRQ [P SRUBQWM GX QRP EUH GH

SDAHQW VDQV P «GHAQ WDVIQAHMAREVHUY«<H

([ HP SON GLQGFDWMXLY P HOARQQY

e IRUM SLRILHWRQ GX QRP ELH GH SDAHQW
VDQV P «GHAQ WDMIQW

o GlIEXOYV SDUAFX@ UHP HQWP DU X«HV FKH

o  GVSHIRQOHVrJ«<HV
o GNVSDWHOWHQS$/'
o BN SRSXOMRQV SWHILHV

&HWMA VWV DWRQ HOWDCOH

o IXSWUH GH VXYL

o  GUIEXOYV GHUHQRXYHP HOWGHY
WDIWP HOW

e \VXUKDUH GHV XWHQAHV HGHV VRIQV QRQ
SWRIWDP P «V

" «P RIWDSKIHP «GH®!

/ HWUMRILH | DIWDFH ¢

o (GHVG&SDW GH SIRIHWMRQOHY

e XQUHORXYHDP HONQVXIVDQW

e XOHSWHWRQIP SRUBQWM VXUBN P «GHAQV
J«QuDDAMV

/ HQRP EWHGHP «GHAQV GQVSRQE®GV UHM

LOVXI T IVDNDX UHI DUG GH @ SRSXOMRQ

2 L DQLVDMIRQ GX SDUFRXWY GH WRLQV

/ HGDIQRWAF P HW«J DBP HOWHQ « YIGHQRH

e XQEHWRIQGHP H@MXWH FRRUGEOQDWRQ Y
K{ SIM2O

e  XQEHWRIQ GH WKRMXUDWRQ GHV SDUFRRXW/
SDAHQOW

o CGHVAIIIFXOYVGDA2 Ve FHURIQV
VS«ADDAMV

[ HV SDURXU/ BV SV FROQAHUIX<V VRQW

o GIDE2WM

e \VDOW P HQW®

e VDQW GHOHQDQW

e P DOAHYFKWRQT XHV



$1$/<6(6: 27

IRUFHY IDLEOHVVHV RSSRUWXQLW«V PHQDFHV

EWUXFWXUDWLRQ HW JRXYHIQRRRK 1 p«GLFDOF
YIRGLEER FULWLTXH

ODLOODJH SDUWHQDULDPAQ IRy« GH PRELOLVD

SURIHVVLRQQHOV
&DSDFLW« G DGDSWDWLRQ

RUJDQLVDWLRQQHOOH ow«JUDWLRQ GLIILFL

QRXYHDX[ P«WLHUYV
SWWUDFWLYLW« WHUULWRULDOH

HQJDJ«H " JUDFWXUH QXP«ULTXH

&RQQDLVVDQFH ILQM G{yFRQG UHFRXUV LQVXI
WHUULWRLUH

0 &ODVVHPHQW SURJUMVVEDHQDFWLRQ FRQWLQX
=RQH G — QWHUYHQWLRQ P«<GHFLQV
SULRULWDLUH

e ([SORRQ GHV SDWLHQWV

(2 SHFRQQDLVVDQFH P<GHFLQ WUDLWDQW
LOQVWLWXWLRQQHOOH

. SHVVLRQ LOQVWLWXWLRH

©® «YHORSSHPHQW SU«YHQWIREMHFWLI GH U«XVVL)

(4 7RXULVPH LPSRUWDQW &R QWH[WH SROLWLTXH
U«JOHPHQWDLUH LQVW
O &HQWUH GH SU«YHQWLRQ HW
FHQWUH GH VDQW« )DWHXUV VRFLR «FRQRPL
IUDJLOLVDQWYV



XUue<ON £ 4eUKOYE1<OBa "2« Xg_ 1S@ ™ <udUueYE
a<@OEO« eEi £0YE 4eUEi1 UOOEE « YuoefOdi * B Xg_

X<@OEO: 6Fi ‘' K Y<OE YEK &« ™l Ei«6,UOYU 48UKLOVYE i <« Obr

0 6% PO
o 76 . &+' BHWEHVGHV o
8 WHORHV
&+ BHIMEH* «UDWH PO
%) @®o &+' BHWIEH2 QFRBJIH PO
$/ EDARV @0 86$3$ HO FRXWY/ PO
0, 0,
HEH YX @ o +$ PO
+25=21 cPo 3ROFQQITXH 1 RAH
0P H PVJ
-~ ($/ fo=lo)
665 UHVMBRQ PO
/1GHU' IDE* WM PO
665 &DM@V PO
0 RGH PO
3WRP RVRIQV PVJ
' 20 7<6 PO
+3%" MRQXVHW
(+3% V;?Q ®0
&' $ PO WP Loy
+3$' VDBLOHV PO
28$6 YDUHP RQ PO (
8&$6 / VSRV fo16)
1\ FH GH RUIXHV PO
&&$6 / RUXHV PO
88&$6 7
$6 7UDQV HQ @®o
3RYHOFH
33936 PO
8&$6 /DO RWH PO
&&$6 6DBLOH PO
- 60 «GD CPO
&/ 6 & 60 PO
' 39D FODPVS PO
0 XVKDOW | LDQEDVH PO
0 DUHGH' WDIXLIQDQ PO
3DVWXUP X\DDW PO
0 VRUQHU o
&DUHRXU .
6DOP DOGUHU
&DUH RXU7WDQV
R PO
3RYHOFH




$-$ 20- PO
+ RVSIMDD/DWRQ PO
CE«WD® YDIRIWH

SHWV I 1Y PO
$&$3 cPO
$' +$3 VHIMHH cPO
+ HGV VHQRY/ PO
0 DIVRQ 6SRUNGDQW PO
+DOMU JR PO
35(3%$3% PO
6VWKRMXUHV GDSSXLRX DXWHV

&5(%$- cPO
0 63 DXSV 0VJ
063" WD~QH HQ FRXW/ 0VJ
5«VWHDX 3

wgs o
$5&$ VXG HQ FRXW/ cPO
' $& cPO




?2£1 A&UETIT UOOEE YEiI <O NEN~ &£ YEER Xg_ ‘' E Y<O6EVEEK
&a¢ ™« Ei < 6,UOYU &eUEOYE i « Obm

1$G TPOT / C S5BVY | FNCSF -+ \B
NC, BWT " El} O | EBEI| TPO HPVWFSOBODF

URBI MMV

" HQRAMY

QP IHY

0 DWHXW/
NOQ<MW « LDSHXWV

0 «GHAQV
J« Qe DDAV

0 «GHHQV
VS«HDDAMV

2 UMRSKRQMMV

2 UMKRSWAMY

3«@FXWHV
3RGRARIXHV

3KDUP DAHQV

6DIHVIHP P HV

$XWHV

. PZFOCF




~

|| X<80,™&<0UOVEI VYuoeedd <0 ™UO YEE Xg_

5

/| HQVHPEBHBGK « UMW W Q J[3DHE D QVHD/F W LE VMR 3768 HUW BLBY W U H
H X [S U « F L VIFKGIVH PR W L Y DRWLYRIL T X H PG R/X U @L BIW W D W DB $ 0

' DXW SRR | L VB HQRW Q L W L Y\ QYAM WDHE K « U HIDOD ¥ F « G D QWY R G HWH
FRPPXQLFMWLRQIRUP D R\DEQ/ LRIYRU P D WHMRYQx Q H P HVGRAZRIXX Y H B W V
W RYOHSU R I H V V L & QOHFOMH DX Q L WIDLGLF RV R WIRIFQIOOGH LQVFULWV
VXU QRWUH QHZVOHWWHU

JH\D G K « V L\RHIUW K Q MT X H P¢H Q@D QB H Y
DFWLR@WH WHUUDLIEGXSLVWDJWDQGYV
G LQIRUPIHWWAR QL GHUHV S H FOWRDUG U H
U«JOHPH@MWDH VSR QV DEVRIFWBWHY H
SRXYRLIQGHP Q IOWHSWD UW L F LSFOXQONHX U
HQJDJHPIHRWIRUP « FDXQUFJ O HP HHIQW V
YLIXHXU

2 EMIPLV G DGK«VIRQ HQ P R\ HQQH

$P «QRUIHUMI VIDX[ GH SDUNMHLSDVIRQV GHV DRHX W/

5 HQGUH CDGK«VLIRQ SOXVMP S®! HWQ« FHVWDLLH

5 « DAVDVIRQ G XQ GLDIJQRWIE



OLVVLRQV

_3LRMMGH VDOW LOIMDO
'L LEX@%V HWUXFP V UHQFRQWAY GDQV @ P LVH HQ
XYUH

&H TXH YRXV VRXKD
DEDQGRQQOQHU RX DX F
G«YHORSSHU VXU OHV

DQQ«HYV

OLVVLRQV VRFOHYV

$P«OLRUHU O DFF2V DX]
O DFF2aV DX P«GHFLQ WU

&ROWM W GH GIP LOXWRQ GH QR H P «GLIFD®! VXU
WUMRLLH ' LLILEXOYY SHOMMBOWY GDAR V¢ XQP «GHAQ
WDMIQWERXUXQH SDUAH GH @ SRSXOMRQ / HVY GIVSRVWY
GDFFRP SDUQHP HOWH IMBQW LHAMQATP WV DX UHIDUG
GHVEHVRIQV IGHQW LV ' HV VROMRQV GH URUHQUMRQ
SRQPMHTDI RQAQDQP RIQV SX -WH P IVHV HQ SOFH

' «YHRSSHUD® WQH SHUANH BV-3$ HABN YIMWAV ¢

GRP IA®! 6WKPXUHUXQH RU DQVDVMRQ WIULVRUD®! SRXU
GV SDAHQW\DQV P «GHAQ WDMIQWQRVZP P HOASRXUGH
UHORXYH@P HOWGH WDIWP HQW FKURQLT XHV

$P«OLRUHU O DFFaV DX]
DP«OLRUHU OD SULVH H
VRLQV QRQ SURJUDPP«V

7HOMRQV VXUQRI [ UH GH VRIQV SDUAEX@ UHP HQWRWY GHV
S«URGHV GH | RUM DPAYIW VDQIVBILH RX GH IHUP HW(LH
SDUAH@ GHV XUWHQRHV * LI LEX@YV G DUAEX@MRQ HOWH @
W JIXOMRQ 6$6 HABN FDSDAWY UHDN GH SUMH HQ
AKDLIH VXUGH WIULMRILH 2 LI DQIVDARQ LOMUOH

| RQPARQQH! P DI FRQADIQM SDUGN UHWRXUAHV
GVSRQEGNV

5 HQI RUFHUGBN LHVRXWY GH S«UHQPH VXUBN WDARQY
FRP S®f HV@<HVDX] VRIQVQRQ SWRIDP P «VVHW
G YHRSSHUBN GLVSRVWY G HQWKHV GILHAMY

2UJDQLVDWLRQ GH SDUH
SURIHVVLRQQHOV DXWR

0 RELD/DWRQ YDUDE®! GHV SURI HWIRQQHY VHERQ BV

WP DA XHV DERWGHV / HV SDUFRXWY QuAHVVBQUWKQH
FRRUGIODWRQ IP SRUBQWM RQASDU RLY UHOFRQWA GHV
GLLILEX®¥V GH SDUARSDMRQ / H SDUARXWY J\ Q<FRBILTXH D
SHUP LV GH G« YHRSSHUXQH G\ QDP [TXH WAULMRUD®!
SDUMQDUD®!

5 « RUHQWUPHWBAQV SDUARXWY YHW GHV DPARQV LW UkHV
¢ @P DMRQ SYHMRQ ' « YHRSSHUGH QRXYHDX[
SDUFRXW/ DGDSWV DX[  SURUMYY WMULVRUDBN IGHQW L HV

'« YHORSSHU GHV DFWLR
GH SU«YHQWLRQ

&ROWDIQWMV [ LODQA2 LHV P MIQWB! G« SEIHP HQW
GDPARQVGH SR [P W P DO U« XQH | RUM DGK«VMRQ GHV
SUIRIHMRQQHY HAGX SXETE ' « YHRSSHP HOWSLRI UAWML
GHV DRARQV G DU YHWY

5 HQI RUAHUBN DPARQV GH SUYHQWRQ GDQV BN FRP P XQHV
«@LI Q<HV HABN TXDUAHY SURUMILHY




OLVVLRQV

_3URMMGH VDOV LOIMIDO
"L LEXOMV HAWVXFP V LHQFRQWKY GDQV @ P LVH HQ
XYWH

&H TXH YRXV VRXKD
DEDQGRQQHU RX DX H

OLVVLRQV FRPSO«PHQWDLUHYV

5«SRQGUH DX[ FULVHYV \
JUDYHYV

'« YHORSSHU OD TXDOLW
SHUWLQHQFH GHV VRLQ

$FFRPSDJQHU OHV SURI
VDQW« VXU OH WHUULW

'LIILEXOWpPY GH PRELOLVDWLH
GH SUpSDUDWLRQ HW GH JHV
SODFH GUH[HUFLFHV FRPPXQ\
SDUWHQDLUHV GX WHUULWRL

OLVVLRQ QRQ LQWpJUpH GDQ\
VDQWp

5 HWRXUAHV 1 LQDQA2 LHV @ WHV DX UHIDUG GHV EHVRIQV
GDFFRP SDIQHP HOWH SUP «V SDUBN SURIHWRQQHY
5HRXW/ JEREDBP HOWSRVIWY FRQPHUODQW

@FRP SDIQHP HOAM AOWR@MMRQ

'PYHORSSHU GHV H[HUFLFHV ¢
UHQIRUFHU OHV PLVHV HQ VL

,QWpJUDWLRQ GDQV OH QRXY

SRXUWXIYUH MARP SDIQHP HWGHY DRMXUY/
" «YHRSSHUG!I SIRMMGH P DIVRQ GH QW GIDQWHQ VDQW




/2 FX[ LI[_X[_LFF _ &

6\ QUKa VHGHV  GHUDI2 UHV DQQ«HV
' HSXWY VD P IVH HQ SOFH @1 SDURRXW/ 3HWRQQH, J«H GH @ &376 ' WDR«QIH 3URYHQPH 9HLERQ
VHWSLRI UHWLYHP HOAMMKPX U« DXVRXU GXQ REMIPAM SUQASDO DP «IRUHU @ FRRUGIODWRQ
GHV SUVHV HQ AKDUH GHV SHURQOHV aJ«HV GH SOV GH  DQV YLYDQW¢ GRP IA®I HQ
| DYRUVDQW®G! P DIOWHQ ¢ GRP LEGI B UHS«DIH SUFRFH GHV | LDJ LOAY HAD Ve FXUVDMRQ GHV
SDURXW/
/H SDURXW/ VHW FRQMAKIW DXWRXU GXQH G\ QDP ITXH SOXUSLRIHMMRQQH® DWRADQW
SWRIHMRQOHY GH \DQW CE«WDX] «\VBEQAMP HQW VDQMIALHY HWP «GIER VRADX[ ' $& +$'
& & 66$' (+3%' 63$' HWFRGPIWY ROV

6VUX FVIXLDVIRQ HRLI DQLVDVIRQ GX SDUFRXW/

$ X NOEHV DQRxHV SCGMHXWY RXWY HARLI DQVOWRQV RQMW G YHRSS«V

e P MW HQ SOFH GRXWY GH FRRUIGIODWRQ QXP «UTXHV HWWWMUMRUDX|[ $]XWHR 0 66DQW
" RARCE 9ID7WDMARILH ' 0 3 0 «GP DIO

e RAKDUWRQ GRXWY RS« IDWRQOHY

| LFKH GH UIHS«DJH GH @ | LDJ 1O

| LFKH GRUHQMMRQ' $&

I LFKH GH @MVRQ YL@ K SO

GULHPRYHY DOWAS«HV

M3RFKHWME ' RP } SRXU®GN WYXDWRQV GXWHQAH ¢ GRP LH®I

o G«YHRSSHP HOWGDPAWRQV GH Sk YHQWRQ HWG « GXFDMRQ W« UDSHXWI XH

o SERHP HONGRXWY GH WP XOWMRQ FRIQWYH HWGH VRXWHQ DX[ DIGDQW DYHF GV &DLOHW
GH/ «RQ HWB XI XVWOH

[ H SDURXW/ VHWV «JDBP HQWDSSX\ « VXU XOQH FRP P XQFDMWRQ WJIX@ WH DXSWBV GHV

SWIRIHWMRQOHY YID WXQRQV YIMRFRQ «HQFHV JWRXSHV : KDW$SS P D) HMRUWP DWRQV

DQOXH®N GeQ«HV ¢ @ SHURQOHaJ«H

O O O O O

" «YHRSSHP HQWGX W<«VHDX SDUAMQDUDO
/ H SDUMQDUDWWWULMRUDO VHWIRUMP HOW G« YHRSS« DYHF @ MJQDWIH GH QRP EWHXWHV
FRQYHOMRQV 1P SAI' XDQWWWEQAMP HQW GH \VDQW FRGPAYMWY VWAXKRXMUHY GDIGH ¢ GRP LIH®
DWRADWRQV HMDRMXW/ GX P «GFR VRHDO
/ HV FR@ERWDMRQY RQARWP P HOWAROQAHU X
e GI&+ ' WD~QH
e O3ROFMITXH1IRWH' DPH G- $'
o OB $&
e BV&&$6 BI& &
e GV6$$' /HVE6-$
e GV(+3%
o  BNVWAXRXUHV VSRUAWDQW HASUYHWRQ
SXVRO  FRQYHQMRQV SDUMQDUDEN « VIHQNHAHQW«HV GDQV & FDGH GX SDUARRXW/

$ PV HAWDPVRQV G« S\ «HV
/ HSDURRXUW D SHWP IV
o Bl G«YHRSSHP HOAGX UHS«DJH GHV I DI LOAV
e  (RUDQVDURQ GDPARQV GH SUCYHMRQ
e GHVDMIHY/( 73 SROSDWRBILHV
e GHV IRWP DARQV GGicHV DX[ WRXEGN FRIQWYV ¢ @ GRXOXU ¢ @ GeQXWMRQ HWDX]

DIGDQW



/ DRV GX FHQWH GH SUCYHQURQ HQ P HAHQ « IGHQRH
SHU/RQOHV UHEXHV
ELDQV SU«YHOWRQ DV
ELOQV SU«YHOWRQ DQV
. DHRP SDIQHP HOW QXP «UTXHV
. ELOQV GH VDQW
&RQFHUIQDQMBN RXWE GH VAP XOWRQ FRIQMYH HAGH VRXWHQ DX[ DIGDQW
e SOVGH  FDUHW/ «RQHWEXIXVAOH RQWW GIMMEX«V HQ
° VXSSRUW RQW «W GlIXWV HMH DYUO HW P DWW/ DXS@3Vv GV
SIRIHWMRQOHY &&$6 RWKP VHWMKRMXUHY SDUMQDILHYV

&RRUGLODVIRQ HWSDUFRXU/ FRP SG HV
/ HUHRRXW/DX ' $& HWDX[ RXWEY GH FRRUGLODWRQ VHWLHQI RUR« DX 1.0GHV DQQ«HV
o OIBIDPIH' $& HMBDWHE  SDWHQW VRIMWKQH P XOASTFDWRQ SDUWRLY SDULDSSRUN
¢1
o FROYHUDWRQVGH FRRUGIODARQ RQWW RXYHUMV DYHE G $& VXUMDQQ«H
/ H SDURRXW/ D «JDBP HQASHWP 1V GH | XIGLLIHU FHUBIOHY VWXDARQV FRP S HV JUWFH DX|
«PKDQIHV QI RUP HY HOAH SDUMQDLLHY HWE OCMDVDWRQ G$] XUH R

'L LEXQOMV UHQFRQWKHV

0 DOU @ WMXPMXUDMRQ SURIUAWLYH GX SDURRXUY SOMHXUY TP WAV SHOMMMOQW

o WOVRQVIP SRUBQMY VXUBN UAAWRXUFHV P «GEEDBN HWSDLDP «GLEDBN

o GlIEXWVGRUHQMMRQ ¢ GRP LEGH

o FRP SOf W GHV HQMHV GLLHAMY KRVSMVBE UHV

o P X@BTW GH VRAAVWRQV DGLHW«HV VP XOBQ«P HOWDX] Gl «UHQWV GIVSRVMEY ' $&
+$' 668" &376 J«QuUDQNGHY GRXEGRQV HWKQH FKDUIH GH FRRUGIODAWRQ IP SRUBQM

o HWRXIIGP HOWSLRIUAWL GHV SLRIHMRQOHY LOYHVAY GDQV QP DARQ GX SDUFRXLY/

" HVGU I LFEXQ%V G DFF V ¢ FHUMLOHY SUVHY HQ FKDW H RQW«J DAIP HOW&« W LGHOQWU LcHV
o |DEGI GQVSRQEIDY GHV NQ«MW«IDSHXWV SRXU GV YIMWV ¢ GRP IH®I GHV SHIWRQOHV
aJ«HV
o Lkl®f LIRQHQIDI«HDXWRXUGH D SOFHGHG3$ GDQVEIP DICWHQ ¢ GRP IH®
e SWREQ@P DWI XHV SHOMBOWY FROFHLODOQWMQWASDUWRQ GHY VRUAHY KRVSIWEGE LHV

3HUW/SHRIYHV G « YROXNVIRQ
/ VD HVGDP «TRUDWRQ LGHOW L« FROFHLIOHQWSUOQASD®P HQW
e OB UHQ RUAHP HOWGX @HQ @1 K SO
e OB GYHRSSHP HQNGHY IHARXURHV KXP DIOHV
o QQWJIWDMRQ GHV-3$ HAGHV SURIHWRQOHY QRQ FRQYHQUWRQQV
e Bl GYHRSSHP HONGHV YIMWAV ¢ GRP LH®I
e (P «@RIDWRQ GHY RXWY GH FRRUELQDWRQ HWGH FRP P XQIFDWRQ
e OB UHQ RUAHP HOWGH M@ YHW/ VXUGBN FRP P XQHV «®LJ Q«HV GX WIUMRILH

/H SDURXW SHURQMH ©J«H D DIQUL SHWP LV GH VWKRAXUHU SWRIUHWLYHP HQW XQH
FRRUGLODWRQ WILLIVRUD®! DXVRXU GHV IWDWRQV GH 1 LDI IO HWGH P DIQAHQ ¢ GRP LAG! \RXW
HQ P HMIQWHQ «YIGHQFH BN @@ WAV DRMH@N GH QRITUH GH VRIQV HAGH FAFRP SDIQHP HQW
J«LRQRBRI LT XH VXUG! WIULLMRILH
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6\ QVKa VHGHV  GHUDI2 UHV DQQ«HV
' HSXLY SOMHXW/ DQQxHV @ &376 ' WDF«QIH 3LRYHOFH 9HUGRQ GeYHBRSSH XQ SDURXW/
ROFR®J LT XH WIULMRUDOYIVDOQM DP «TRUHU® FRRUGLODVMRQ YLAB! K] SIMBOI OXUGLL LHUBN SDURXWY/
GH VRIQV HAUHQI RUFHU FFRP SDI QHP HQWI REDOGHY SDAHQW DIWLQW GH FDQRHU &H WDYDIO
VHWMFRQWMXIHQ THQ «WRMDYHE B &HOWH + RVSMITHUGH @' WDR«QIH B GVSRMW UcJ IRQDO
2 QFR3DFD &RUMH BN VRIQV GH VXSSRUAHWBN SURIHVRQOHY CE«DX] GX WILLLMRLLH

EVUXKFVXUDMRQ GX SDUFRXW ROFRMRILT XH

/ HSDUARRXW/ D «W RU DQIV« DXVRXU

e  GXQHFRRUEOQDWRQ HMH P «GHHOH GHYI@ VS«HDOMA HWMKRXUHY KRVSMIXE LRV

e GXQ DQOXDUH WULMRUDAOGHY SURI HWRQOHY HQ ROFR&J LH

e GHSWRWRFRBN GH SDUARXW JDWR ROFR®&JIH

e GHVXSSRUWV GH VXIYLIQGNIGXHY H\B36

o GX GYHRSSHP HOWNGHV VRIQV GH VXSSRUNHWGHV VRIQV SDADWYV

8 Q DQOXDILH GHV SIRIHWMRQOHY HQ RORRARJIIH HQ ' WDQH D «W GlIXW HQ IRWP DW
G«P DWUDD ¢ GHOVHP EGI GHV DGK«HQW &376 DIQ GDP «TRUHU QRUHQMWMRQ GHY SDWHQW
HABYV CHQV LOMUELRI HWMRQOHY -OHAHQWH

o P «GHHQVVS«HDDMY

e RORARIXHV

e SV KR®RIXHV

e VWKRMXUHY GHWRIQV SDADWYV

e +%'

o WWHDX[ WJIRQDX[

e  DWRADWRQV GRFDBNV

" «YHRRSSHP HQWGHY SDUFRXUWY FRRUGRQQ«V

8 Q SDURXL/ JDWAR ROFRA®J IH WULMRUDD «W « MERW DILQ GH IRWP DOMHUGBN «\VIISHYV
o HS«WDIHGHVM P SWP RV

o  RUHOMMRQ SDUGIP «GHAQ J«Q«<UDDAM

e H DP HQVFRRP S@P HQWILHV

e 5&3

o WDIWP HQW

o FRQVXGIMMRQ GDQORQHH

o XIYLSRWWWDIWP HOARWL K DELOAMRQ

' HV RXVIY SUDVIIT XHV RQW« I DBP HQWWYE FUk««V SRXUGBN SLRI HVWIRQOHY
o  DUEWHV GAMRQOHY GLIHVALY

o |LFKHV GROFRI«Q<WI XH

e SIRRFRON GH VXUHMQAH

e GRFXP HQW GDIGH ¢ QRUHQIMRQ HADX GIDIJQRVWF



$FFRP SDIQHP HQWGHV SDVIHQW

3OMMHXU/ VXSSRUN GH @DIVRQ HWGH VXLYL ROW«\W G YHBRSS«V SRXU UHQIRUFHU @
FROVIQX W GHV \VRIQV

o  QUHWGH VXLYLIQGIMIGXHO

e SWRIWP P HSHYRQQDDA GHRIQV 336

e SWRIWP P HSHIRQQDDA GDSU V FDQAHU 33$&

e  FDUQHW GH QDIVRQ YIGBI K SMZO

o |LFKHV GH\RIQV GH VXSSRUV

&HV RXVY SHUP HWIHQW
e XQP H@XUVXLYLGHV WDIWP HQW
e @ FRRUEODWRQ HOWH SLRIHMRQOHY
o B UHS«WDIH GHVEHVRIQVVRADX] HABMA FKRBILTXHV
e  (RUDQVDMRQ GHVVRIQV GH VXSSRUN

e @FFRP SDIQHP HOWGX SDAHQAHWGHY DIGDQW

" «SARHP HOWGHV VRLQV GH VXSSRUN
/ HSDUFRXUW RQFR@RJ LT XH D LQWJ Uk
SWRJUIHWLYHP HQW
o VRXWHQ SV FKRRIJLTXH
o  DRMMW SK\ VT XH DGDSWH
e DARP SDJQHP HOWQXWAMRQOHO
e \VRHR HWM«WI'XH
o  JHWRQ GH® GRX®IXU
e \RIQVSD@DWyVv
e DARP SDIQHP HOWRHDO

3 U YHOVRQ HAWVHOVELOVDVIRQ

' HV DPARQV GH SUYHOARQ RQWeJ DBP HQWW G YHBRSS«HV DXVRXU
o  GHVG«SMBIHVRUW DV

o  GHVIDPMXLY HOYILRQOHP HQVBX[

o  GHVSHWEGH HASHIMUEDMXUY HQGRAUQIHQV
e GHVUVTXHV @V DX VRBIO

o  GHVFDQRHWY/ GLIHVALY

e GH® YDFAQDARQ+39

GH @MPRMW SK\ MTXH

o B G«YHRSSHP HOAGHV VRIQV GH VXSSRUN

e  QQWJIUDWRQ GHV SDURRXW/ DSU V FDQRHU

e $FFRP SDIQHP HOWGHV SDWHQW

/' HWDYDLOS DUMQDUDCDYHF
e OGI3DWR

e (B63

e Q0 -63

o ®15«WHDX 9DU( WAGH VRIQV GDHRP SDJQHP HQW

e 9%

e GV DWRHADWRQV GFDGNV

DSHP IVGDP «MRUIHUD SUVH HQ AKDU H J&RED®I GHY SDWHQW
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) RUP DURQV HAWHOVLELOVDVIRQ GHV SLRI HVWIRQOHY
/ D&376 D RWDQM« HAWHD) « GH QRP EUHXVHV DPARQV GH |RUP DMRQ

Z HELQDILHV \VRIQV SDUDWV

IRUP DARQV SDWRE] IHV FKURQLT XHV
SDUMQDUDWSDAHQN

DR SK\ ITXH DGDSWH
GRXBXUHWG« SHOGDOFH

VRIUCHV ROFR®] IH HWRIQV SDUDWV

&HV DRPVIRQV RQW DYRU W«

3 U« YHOVIRQ HWHOQWVLELOVDVIRQ

O P RQAHHQFRP S« WIQFH GHV SURIHWMRQQHY

@ GLLIXVIRQ GHV ERQQHV SUDWI XHV

®1 UHQ RUAHP HOWGHV @HQV YIGB! K SO

Bl GYHRSSHP HOAGXQH FXOXUH FRP P XQH DXVRXUGHV VRIQV ROFR®I LT XHV

' HV DPARQV GH SUYHQARQ RQWkJ DBP HQWW G YHRRS S« HV DXVRXU

GHV G« SR HV RU DQMV«<V
GHV I DRMXUY HOYLLRQQHP HQVX[

GHV SHALGHY HASHUXUEDWMXVY HQGRAUQIHQV
GHV UVTXHV @&V DX VRBLO

GHV FDQRHWY GLTHVALY

GH @ YDFAQDWRQ + 39

GH MPARYIW SK\ MTXH

Gl G« YHBRSSHP HOAGHV VRIQV GH VXSSRUNV
QQWI UIDWRQ GHV SDURRXWY DSU V FDQRHU

3HUWSHRYHV
/ HV SIRIHWRQOHY GH VDQW RQVWAKRM-GH VRUHMWAU YHU/ G DXWHV SDUARRXL/ SIRUMIILHYV P DIV
O FISW IHMWOQWHQI DJ «H VXURHV W« P DWIFXHV

®1 LHQ RUAHP HOWGHV SDURRXWY DSW V FDQRHU @YUHWADQRHUHWADYDIO
@P «TRUDARQ GH @A VDX[ VRIQV GHVXSSRUN ) RQG) -5

Bl G« YHRSSHP HOAGH @ FRRUGIODARQ QXP «UTXH 4 36
QRSWP VDARQ GX @HQ YIB! K SIMBO DFF VDX VRIQV
QOWI UIDARQ UHQI RUFH GH MPWW SK\ ITXH DGDSWH HAGX SDWHOWSDUMQDILH FDGLH GHV

e
N\
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" HSXLVY O &376 ' WWR«QH 3WRYHOFH 9HWGERQ G«YHRSSH XQ SDURXW/ J\ Q<FRARILT XH
WULMRUDOWAKXK MU« DXVRXUGH ARV DX[ VRIQV GH @ SWYHMRQ GX G«SIMRIH GH @ VDQW!
WH XH®I HAVGH @ FRRRUGIODWRQ Y@ KT SO &H SDUARXVY/ YWH ¢ DP «TRUHU GRUHQWMRQ GHV

SDWHOWV U<«GXILH BV G«DLY GDHA V HWHQ RUAHU @ FRRS«WIDWRQ HOWH GV SURIHWRQOHY GX
WUMRILH

6VUXFVXKLDMRQ GX SDUFRXWVDQW GHM IHP P H

/D &376 D «@ERW XQ Y«UME® SDUARXVY/ GH VDQW GH @ IHP P H FRXYLDQWBN Gl «UHQWMV
«VISHV GH @ YIH J\ Q«FR®J T XH

e YDFHODWRQ+39 GV DQV

e SUHP EWHVYIBN

e SUHP 12 UH FRQVXGIMRQ GHVDQW VH XHD®I

o FROADAHSMRQ

o G«SMIH+ 39

o VXIYLI\ QFR®RILTXH

e  SUWHHQRKDUH GHV GRXGXW/ VDL QHP HOW HW67
e JIRWHWH

e P «QRSDXWH

8 Q VXSSRUNYIVXHO S«GDIRJITXH D «W Rk« DIQ GRUHQMU GV SDWHOWMY HWIDAODMU @
FRP SW«KHQMRQ GHV «WSHY GH VXLYLJ\ Q<FR&JLTXH

5 HQIRUFHP HOWGH CDFP? VDX[ WVRIQV

/' H SDUARXW/ LHSRWH VXUXQH RU DQIVOWRQ WULMRUD® DWRADQW

e J\ xFRRARIXHVKRVSMXTHY

e J\ Qx<FRARIXHV TE«WDX]

e P «GHAQV J«Q< DDAV

e VDIJHVIHP P HV

e OERWDRILHY

o VMXKPMUHV GH SWYHQWRQ

e 30 —HWSDUMOQDILHV &FDX[

/D &376 D GlIXW GHV RXWY GRUHMMRQ HWVGHY @MV GH SLIRIHWRQQHY DIIQ GDIGHU BV
SDAWHOWV ¢ WRXYHUWDSIGHP HOWKQ SWRIHWRQOHCDGDSW ¢ BIXW/ EHVRIQV

8 Q DQRXDUH WULMRUDOGHY DRMXW HQ J\ Q«FR®IIH D «JDBP HWW G YHRRSS« HAGLLI XV« DX
SXEQF H\DX[ SURIHVWRQQHY

7WDYDLOGH FRRUGLODVIRQ YL@ K SO
" HV UXQRQV WUIIMRUD®BY RQWW RU DQV«HY GV DIQ GDP «MRUIHUD ARRUGIODWRQ HOWH
YL@ KT SIVBO
/ HV SUQASDX[ REMPWYV «\VBLHQW

o GVHQUIRUHUG VHYYIFH KRVSMITHU

e FDULIHUGI Y G GHV Gl «UWHQW SIRIHWRQOHY

e |XIGIIHUGYN DGHWDIRV

e KDWP RQVHUG SUDW XHV

o DP «MRUIHUGBN «FKDQIHV Ve FXUM«V

o VWWKRXUWHUGHY RILIWDP P HY GH SUMH HQ FKDUIH




/ HV SLRI HWIRQOHY RQWQRVIDP P HOQWWDYDL@ VXU
o ®NVP RCDDAVGH VXLYLI\ QuFR®RILTXH

o ONGSMBIHV

o OMFRP P XQFDWRQ WFXUVH O 66DQW ' RARIE
o  ®NSDURXW/ GHJWRWHWH

o OGNO*

o Ol G«SIMWRIH GX FDQRHUGX FRO

o GNJIRWHWHV ¢ EDVUVTXH

" «SIWIDJH GX FDQFHUGX FROGH OXW XV

/ D&376 D FROMXIWKQ RILIWDP P HWUIMRUDOGX GeSIMIIH GX FDQFHUGX FROGH XWXV DILQ

GKDUP RQWVHUGBN SUDATXHV
&H SLIRRFR®! LDSSHD!

o GNUHRP P DQGDARQV QDWRQDBN

e GNP RGDDAV GH G«SMBIH VHBRQ G JH

o ONFRQGXIV ¢ WQUHQ FDV GH SRUMMW + 39
o  GNIQGEDMRQV GHFRGRVRSH

o GG GHV GLI«UHQN DAMXL/

' «YHRSSHP HQWGHV DPIRQV GH SU«YHQURQ

" HQRP EUHXVHV DPARQV GH SU«YHQWRQ RQW«W P [VHV HQ SOFH
e FDP SDIQHV+39

o \VHOMEID/DWRQ-67

o  FROADFHSMRQ

o G«SMBIHGHV FDQRHW 1«P LlQIQV

o  SlkYHOWRQ FDLGIRYDVXOILH

e QRWP DWRQVXUD P «QRSDXWH

e DWMIHYW2 RREWIH5RWH

e  ZHEIQDIUHVHQGRP «\WWIRWH

' HVFRP P XQIFDVIRQV VS« FLI LTXHV RQW«W G YHERS S« HV DXVRRXU
e GXUGIGHV\VDIHVIHP P HV
e GHOVDQW \H XHD!

e GHO YDFAQDARQ+ 39
o GHV-67

e  GHVG«SIMIHY RU DQMW«<V

3WRP RIRQ GX UTGIGHVVDIHV IHP P HV

/D &376 D IRUMP HOMWDYDI@ VXU @ YDRUVDMRQ GHV FRP S«WOQRHV GHV VDIHVIHP P HV

DXSW VGX SXEQF

[ HVFDP SDJ QHV WDSSHGIQWT XH GV VDIHV ITHP P HY SHXYHOWDWXUHU
o XLYLI\ QFR®ILTXH

e FROQADHHSMRQ

e YDFHODWRQ

o GSMBIHV

e O* P «GHFDP HOWXW

o Lk« GXFDMRQ S«UQ«D®

e XLYLGHIWRWHWH
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&H WDYDIOUSRQGDIWE XQ FROWDAWMULLMRUDO SBV GH

H DANGHVMVDIHV IHP P HV

6DQW VH[ XH@H HW-67

/ D&376 DWKRMU XQ SDUARXWY WIULMRUDCDXVRXUGHV 67 HAGH @ VDQW VH XHMI

8 QH FRQYHQOUWRQ WULVRUD®! D «\W P MH HQ S@FH DYHF ®1' U3LBMDILQ GDWXUHU® SUVH HQ

GLLIXVIRQ GH NW GH G« SIMAIH
FDP SDIQHV GLQIRWP DMRQ

RUHQWDARQ WDSIGH

SUVH HQ AKDLI H FRRUGRQQ<H GHV WV SRV
®JILIWDP P HV GDGUHWIDIH

FKDLI H GHV SDWHQW G SIMAV SRUMEVVDQV P «GHAQ WDMIQW
' HV RXWE SUDAT XHY RQWW PV

@JLIDP P HV-67
FROVH.Y SDAHQW

VXSSRUN GH SUYHQARQ
4 5 FRGHV GH G«SIMRIH

RUHQDARQ &H* -

3DUFRXU/-9*
/ D&376 D «JDBP HONGYHRSS« XOH LQIRUP DARQ WILLIVRUD®! VXUQ9*

P RGDQAV P «GLIFDP HOWXVHY HWAKLLXUI LEDBNV
G«@LV @IDX[

@X[ GH SUVH HQ FKDUIH

DQRQ\ P DW

DFFRP SDJQHP HOWGHV P LQHXUHV
VXLYLSRWNO*

[ HVVXSSRUN WDSSHGIQW

O JUDXIW

® VHRHWP «EFHDO

GV FROWIFW XWBV

OV VWKRPXMUHY GHSLR] 1P W

3 DUFRX UV J LRWHWH HWS« UQDVIDAOMAE
/ H SDURRXWY VHVAS LRI UHMMYHP HOW«@DLIL¢ @ S«UQDIDDA

VXLYLGHV JIRWHWHV ¢ EDV UVT XH

RLI DQVDWRQ Y@ K SIM2O

G«SIMAIH GX GIDE W J HVMADARQQHO
SDURRXW/ W\ UREH HA LRWHWH
FRRUGQDWRQ DYHF G 5 «VHDX 3«UQDW HG

8 Q SLRVRFRG! VHULVRUDOM J LIRWHWH HWAK\ LR#GH} D «W Gl I X\« DYHF

@®IIWDP P HV
FRQGXIWV W LDSHXWE XHV
VXLYL76+

UHRP P DQGDARQV SRWASDUXP

VHOVELD/DWRQ GHV SURI HVWRQQHY

GH @ SRSXOMRQ LI QRWDIMG! U] B



' «YHRSSHP HQWGHV SDUMQDUDW
/ H SDURRXW/ J\ QFRBJILTXH LHSRVH VXUXQ @I H U<VHDX SDUMQDUDO

o &t+' ' WDIXLIQDQ

e 063

o 5«WHDX 3«UQDIQA

e DWRHADWRQV

e FROPWMWYV

o «\REQMP HOQVVFROILHV
e 0 XDIW ) UDQCDIVH

o | «GUDWRQV GH SDWHQW
e 3936

o P «ADV@®FDX|

&HV SDUMQDUDW SHLP HWHQW
o O SWYHMRQ

o O YDFAQDWRQ +39

o ®IG«SMBIH

o FF VDX VRIQV

o  BNDPARQVVFROILHY

o OVHMEID/DIWRQ GX JUIDQG SXETF

3 HU/SHRIYHV

/ HV SURI HWLIRQQHY GH VDQW RQWFKRIML GH FRQVIQXHU VHV DPIRQV GDQV Gl | « UIHQW D HV
GX SLRMWGH VDOW TXH GH P DLOWAQLU GDQV XQ SDUFRXU/ DILQ GLOWJIUHU XQ QRXYHDX
SDUFRXW/

/ HV SHO/SHPARYHY GX SDUFRXWY J\ QeFRER] LT XH SRUMQWXU

o B UHQRIAHP HOWGH @ VDQW VH XH®  HQ SU«YHOARQ

o P «IRIMRQGH®AR VDX] SURIHMRQOHY GDQV @A VDX[ WRIQV

o P DIOWHQ GHV SDUFRXW JIRWHWH  SDURRXUWY HQI DQW

o @ SRXUWXM GHVFDP SDIQHV+39

o B UHQRUAHP HOWGHV G« SV HV RUI DAV

o B GeYHBRSSHP HOAGH @ SUYHQARQ DXSU V GHV MIXQHV SDUFRXLY HQI DQW
o P «TRUDARQ GHV « FKDQIHV Ve FXUMY HOWH SLRIHWIRQOHY 4 36

N
L\,




$FP VDX P «GHFLQ WDIVIDQW

SHUPHWWUH O DFF2aV ¢ XQ P«GHFLQ WUDLWDQW SRXU OD S

SWXUHU® FROAQXIW GH @ SUVH HQ AKDLIH HWGX VXLYLP «GIFDOGHV SDAHQW  SROSDWRBRIITXHY HQ $/°
8J«VGHSOVGH DV

0 DIOWIQU HWMFXUVHU BV GRWIHY GDAPV DX[ GRRW  $/' &RP SQ@P HQWILH 6DQW 6RIGDILH &66
0' 3+ DIQG«YMWUBN IXSWUHV GH GURIW HWBN VIVKDWRQV GH SUFDUW P «GLFR VRAD®!

8 QH SDUAH GH @ SRSXOWRQ GX \WMUMRILH GH @ &376 UHQFRQAH GHV GLLIEXGWY

SHOMEQWMY GDFPV ¢ XQ P «GHAQ WDMIQW HQ SDUNFX@HU BNV SDAHQN aJ«V
SROSDMRBILTXHV RX HQ WYDARQ GH YXQxDELDOA P «GIFR VRAD®! . UTHMHU

| DEVHQRH GH P «GHAQ WDMIQWARP SURP HAWD FROWDXIW GHV VRIQV. ®F VXIYLGHV . USRSK«
DIHAMRQV GH BQUIXH GXWH $/'  @FPR VDX GIRIW &66 0' 3+ HAH SRH GV
SDWHQW ¢ XQH SHUM GH FKDQRH HWE XQ UVTXH DFRX GH SWKFDUW P «GIFR

o $ PRQV

e &HQWDAVDVRQ GHV GHP DQGHV G DFF2 V¢ XQP «GHFLQ VWDIVDQW SDU
W@SKRQH YLD XQ TXHVARQQDILH HQ @ QH GGl
e 9«UILFDVIRQ GH Q@I LELOA¢ VIAULYRUD®! HAUHFXHLOGHY GRQQ«HV

Qu«FHWDLLHV ¢ CRUHQVIDMIRQ

e S5HFHQWHP HQWP HQVXHOGHV FDSDFW&V GHV FDELQHW P «GLFDX[ GX
VAULVIRLLH ¢ SUHQGH GH QRXYHDX[ SDWHQW G« FDIUHUGHV SDWHQW HQ

VEQATXH P «GHAQ WDIMIQW
e 0 LVH¢ NMRXUGXQVIDEM®IDX GH VXLYLSDUMRJ « DX VHLQ GH @ &376

0 LVHHQ S@FH GXQHFRP P IWRQ&376 DQDOVH GHV GHP DQGHV
SURUVDMRQ VHERQ BNV FUMLHY Gl QY aJH $/' YXQ«DELOY
RUHQUMRQ GHY SDAHQW YHW BV FDELQHW GIVSRQEEBN  6XLYL
VS«FU LTXH GHV GHP DQGHV HQ DWHQWH

e 7UDCDELOW GH CHQVHP E®i GHV GHP DQGHV GDW WSR®JIH GX
SDWHQWRUHQMMRQ RX P IVH HQ DIMAQM MXH GH @ GHP DQGH

e 5«DOVDIRQ GXQ ELDQ DQQXHO TXDQWBW TXDOMW
SIRSRVMRQV GDP «TRUMRQ

7DX[ GRUHQWMRQ GHV SDAHQW GHSOVGH DQV HQ$/' E«QxIIFADILHV GH @ &66 1 RP EUH RO
GH GHP DQGHV LHXHV 1 RP EWH GH GHP DQGHV QPHWIMBQWXQH YIVWM ¢ GRP IA®! 9$' 1 RP EWH GH
GHP DQGHV KRW/ VHAMXU&376 1 RP ELH GH FRP P MRQV GDWMIEXWRQ UDDVHV VX[ GH SDWHQW
VDQVP «GHAQ WDMVBOW



5 HORXYH@®P HOWGH VWDLWP
SDVIHOWVDOV P« GHFLO WDIVIDO

2 LI DOLVDVIRQ GH FRQVXODMRQV P « GLFDBIV G GlscHV DX LHORXYHGBP HOW
GH WDIVHP HOWSRXU®N SDVIHQW VDQV P «GHFLQ WDLYDQW <« YDOXDWRQ

P LQIP D®! GH GMDAGH VDQW HWGH @ WIELDA GX WDIMP HQW/ P IMIDARQ GH
@ GXUcH GH SUHVFUSWRQ VHEQ BV UHFRP P DQGDMRQV HQ YLIXHXU

“QIRWP DVIRQ GHV SDVIHQW VXU B GLVSRVIMIE V GH UHFRX U/ GLVSRQLEGV
SKDUP DAHV IHQRXYH®P HQAH FHSWRQOHOFRQWHY  DXWHY SLRIHMRQOHY
7«@FRQUXODARQ VWXPXUHV GH VRIQV QRQ SLRIWDP P «V

2 UHQVDVIRQ YHUY BV GLVSRVIMIE V DGDSWV ¢ @ VIVKDVIRQ GX SDVIHQW

6HOQVELOVDVMRQ HW DFFRP SDIQHP HOQW GHV P «GHFAQV ¢ @
SUHVFUSVIRQ GH GXU<H DGDSV¢H RUTXH  ®f WDIMP HQAHVWWEE®! ®f
VXYL HW DWXUW« SDU XQ \VS«ADDAM GV UHFRP P DQGDARQV O

SHP HWMOQW

-QFVIMRQ ¢ @ U DAVDVIRQ G RUGRQOQDQFHY GH VRUAH KRVSIVIDA? LH GH

GXWH SOV RQIXH SRXU GV SDVHQW VDQV P «GHFLQ WDIVIDQW
&RRUGEODWRQ DYHF BNV «VBEQAHP HQW GH VDQW HWBN SKDUP DAHV GH

@ $ QAASDARQ GH @ FROWXIW GX WDIWP HOASRWKRVSIVBO/DWRQ



P SOF-DVIRQ 3%

$P«OLRUHU O DFF2V DX[ VRLQV HW OD TXDOLW« GX VXL®
G -QILUPLHUV HQ 3UDWLTXH $YDQF«H VXU OH WHI

S HQ RUAHU® VXLYLGHY SDWHQW DMAQW GH SDIWRERJ IHY FKURQIT XHV
$P «@RIHUD FROWXIW HAD FRRUGLODWRQ GHY SDURRXY/ GHWRIQV
/ [E«UHUGX WP SV P «GFDCBRXUGN P « GHAQV GX WUMRILH

) DYRUVHUGDFP VDX[ VRIQV GHV SDAHQW VDQV P «GHALQ WDMIQWRX HQ VWKDWMRQ FRP S®{ H
EWKXPWUHUGHV SUDWE XHV FRRUGRQQ«HV XUV HY HOAH P «GHAQV HW3$

8QH SDUM GH @ SRSXOMRQ GX WULMRIH GH @ &376 UHQFROAH GHV GlLIIEX@WY

SHOMEQMY GDFPV ¢ XQ P «GHAQ WDMIQW HQ SDUAEXQHU BNV SDMHQV al«V
SROSDMRBILTXHV RX HQ WYDARQ GH YXQxDELDOA P «GIFR VRAD®! © U0 «@Q

/' DEVHQFH GH P «GHAQ WDMIQWERP SURP WD FRQMDXIW GHV VRIQV ®1 VXIYLGHV DITHAMRQY . H® « 6RSKIH
GHBQXHGXWKH $/' @ARVDX[ GIRIW &66 0' 3+ HAH SRVHGN SDAHQN ¢ XQH SHIM
GH FAKDQRH HAE XQ UVTXH DFRX GH SUKFDUW P «GIFR VRAD®!

$ PURQV

e $QDOVH GHV EHVRLQV HQ VXLYL GHV SDVIHQW FKLRQLT XHV

o —GHQW LFDVIRQ GHV VHRVIAX U/ VRXV GRWY HWGHV VHQUMRQV G DFF? V/ DX|
VRIQV 5HS«DIH GHV P «GHALQV YRERQVDLLHY SRXUWDYDLGHUHQ
FRADERWDVIRQ DYHF XQ-3$

e —QWJIWDMRQ GXQRX SOMHXUW/-3$ VXU®! VAULVRILH GH @ &376

o ' «IIQMRQGHV@HX] GH HIAFH FDEIQHWP «GIFDX[ P DMVRQVGHVDQW
VAKPWUHY GH VRIQV FRRUGRQQ«V

e 2 WDQVDMRQ GHV P RGDDWV GH FRIDERWDARQ DYHFE BV P «GHAQV
SIRRFRBN FRRUGLODARQ

BXLYLFILT XH GHY SDWHQW SDWR®J] LHV FKURQT XHY WRELD/«<HY SDWHQW
SROSDWR®RILTXHY SDWHQW rJ«V 5« DOVDWRQ GH FROQVXORMRQV GH VXLYL
G «GXFDMRQ W« LDSHXWI XH HWGH SU«YHOMRQ 5 HORXYH@PP HOAHW
DGDSVWMWRQ GHY SUIHVRUSWRQY VHBRQ @ kJ BP HOMMRQ 2 UHQWAWRQ WL
Q<AHWDILH

0 IVH HQ S@FH GH ALFXIW GH FRP P XQIFDARQ Vi FX UMY HOWH -3$ HW
P «GHAQV -QRWP DARQ GHV SURI HWIRQQHY GH VDQW GX WULMRILH
VXUG! U B HABN P RGDDAV GLOMIYHMRQ GHV-3$ -QIRIP DARQ GHV
SDWHQW VXU®! GVSRVW

e 1RPEW G3$ [P SOQAV VXU® WIULMRILH 1 RP EUH GH SDAHQW VXYY SDUXQ -3$ 1 RP EWH GH
FROXG®IMRQV-3$ UDDAHV 1 RP EUH GH P «GHAQV SDUMQDILHV
o ' IP IQXWRQ GHV FRQUXGIMRQV P «GIFDBN « YMIEGN



3LRP RVIRQ W@ H[ SHUAVH HW
W QFROVXODVRO

G« QLB RXVY GH FKDT XH SDUFRX W GH W Q@H SHUAMH HQ @HQ YL
K{SMpO

e SV KKIDWH e HQGRP «\WRWH
e GHP DRRIH ¢
e P «GHAQH J«Q«D®

~GHQVU LHUGN @HX[ HWDFVIAXUY SRXUP LVH HQ @J QH G XQH FDUM
GLVSRQLE® SRXUBN VRLIQDQW

<« GXTXHUDX[ XMDIHV GH @ WEFRQVXGEMRQ

BHOMEID/DARQ HW DFFRP SDIQHP HQW GHV  SLIRIMWWMRQOHY  GH
VDQW VXU BIXU XWIVDARQ HWARQQDMDQRH GH FHV RXW GDQV
UHVSHANGH @ Ul BP HQEMRQ TXLV\ D12 UH HADYHE @ VUL LFDWRQ

3LRSRVHU XQ @HX G«Gl« ¢ MFFRP SDIQHP HQWE @ WQRFRQUXGIMRQ
VS«ALITXH SDUH HP S®I DYHF XQ S\ FKIDWH RX XQ DOHWK«VVM 0 [VH ¢
GIVSRVIMRQ GX P DWUHOP IVH HQ @ QH FRQUXGIMRQ HQ SUY«



$ FF V GLLHPANLO« MWK « LDSHX VA

$FFRPSDJQHU OHV NLQ«VLWK«UDSHXWHY HW OHV SDWLI

2 11UUXQ DFP V| DADA ¢ @ NQ«VW«DSIH SRXUGN SDMRERI LHV FRXUDQMV
5 «GXILH ®f G«@LG DA VDX[ VRIQV GH Uk« GXFDMRQ

5HQI RUFHU® FRRUGODVRQ LOMUSURI HWIRQQHT! DX VHQ GH @ &376
&ROMEXHUS @ SU«YHQWRQ VHARQGDILH HAE GxGXFDARQ ¢ @ VDQW

VBHP HWH DX  SDWHQW GH E«QxlIFHU GH WDQAHV GH NQMW«LDSIH VDQV SUAVFUSWRQ

P «GIFDBI SWDOE®! GDQV XQ FDGUH XU« FRRUGRQQ« HWFRQIRWP H ¢ @ WkJBP HOMARQ " WLHPWLEH HW
DIQ GDP «MRHJ @RV DX VRQV HWGH GWHUIRUHU @ P«GHAQH GH SUP IHU " U5RSKH
HRXUSUNEG  GHO @LGH [LQDQAHP HOWGH @ V«FXUMY VRAD®I SRXU

Yy «PUHNQ GX DRAN SRWEIDY SRXU BV P DWHXW NQMW«DSHXWA

GH HIFHUHQ DFP V GILHPAGDQV FHUBIQHY VAKPWUHY FRRUGRQQHY &376 0 63 FHQAHV GH

VOQW GDQV GHV FRQGMRQV SUkRVHY $ QV

5 HAHQWHP HOWGHV SURIHWRQOHY SDIDP «GIFDX[ GX WAUMRILH
VS«ADDAY FRP S«WQRHV VS«RALITXHV ] ROHV GIOWUYHQWRQ
Gx@LY GH SUMH HQ FKDUIH

EHVRIQ SRXUP HWH HQ SOFH A= V GLHAW

e $FFRP SDIQHP HQWGHY SDVIHQW GDQV @ WHFKHUFKH G XQ
SWRIHWRQQHOGH VDQW SDLDP « GLIFDCDGDSW¢ ¢ GIXUMMWKDVIRQ
e FRP P XQFMMRQ GHV IHWRXUAV

¢ ) RUP DWRQRXWY QXP «UTXHV
o '03
o 06 VDOW
e  9H GHV REQI DWRQV
o FDGLHV MUGLT XHY HWMUHFRP P DQGDVIRQV

$XPXQ FUWUH DSS@ X« SHQGDQW DQV MVIM XQ VXLYL



2 \/DX[ VRLQV Gl VEVIT XHV

$FFRP SDIQHP HQASHWRQQDDA« GHV SDAHOW YHW XQ Gl WWAHQ
DGDSW ¢ GIXUSDWR®JLH

“QRUP DMRQ VXU®BN P RGDOWV GH UHP ERXUHP HQWP XVXH®D $/°
GIVSRVWV \S«ALITXHV

BXLYLGH @ SUVH HQ FKDUI H Gls\WWI XH DYHF WDEDELDW GHV UHQGH YRXV

HAQMUYHOWRQV

2 U DQIVDMIRQ G DVHRHWY Gl W IIT XHV FLEEGV VHBRQ BV SDVKR®RI LHV
GDE?W RE«MW HQ DOWHWDGXGM P DDGHY FOUGIRYDVEX@ILHY
HQGRP «WIRWH

0 IVH ¢ GLVSRUMRQ GH VXSSRUN S«GDIRILTXHV  11HKHV SUDWIXHV
JIXIGHV YIG«RV

6XLYLGHV FRQQDIWWDQFHY HADFT XIMVIRQ GH FRP S« VHOQFHV
QXVUIMRQQH@HV SDU® SDMHQW

o GHQVELD/DARQ GHV SDAHQW HAGHV SLRIHWIRQOHY VXU B GIVSRVW
5HARXYH VRQ &DS

e ' LIXVIRQ GRXWY HAGLQIRUP DWRQV GDQV BN FDEIQHW SKDUP DAHV
HVWAAXPMUHY GH VDQW

o IDRUVDARQ GHV SDURXLY UXWWLY SRXU LHQI RUFHU (GK«MRQ HMD
YIMELDY GX GIVSRVW



61 3 6RIOVORQ SWRIWDP P «V

)OXLGLILHU OD SULVH HQ FKDUJH GHV SDWLHQWY UHOHYD
HW VHFRQG UHFRXUV SDU XQ DGUHVVDJH VWUXFWXU «

6WKPMUHUHWDRMDDHU® FDURJ LDSKIH GHV SURIHVMRQQOHY GH VDQW GX WULMRLLH
$P «@RUIHUD QAELDA GH QRI I LH GH VRIQV GH VHIRQG UHRRXWY

5 «GXILH BV G«@LY GDAP VDX VS«ADDAMY SRXUBN VIWDWRQV QRQ SLRIWDP P «HV
/ 1P IMUG! LHFRXWY LODSSURSU« DX XUWHQAHV

5HQ RUAHU® FRRUGIODMRQ SOXUSURI HWIRQQH®MI DX VHQ GH @ &376

/ D SUMH HQ FKDUIH GHV VRIQV QRQ SLRIWDP P «V 613 FROWIMH XQ HOWX P DYIXU SRXU®I
WUMRLH GDQV XQ FROM W GH WDWkIDAMRQ GH QRILH P «GIFDBI HWGH WIQMRQ XU BV
FDELQHW GH SUHP IHUUHFRXWY HABN VHUYEEHV G XU HQAH ' U0 «@Q

/ DEVHQRH GH ALFXIW FOLLHP HQWGHQWI«V SRXUG! VHIRQG UHFRXWY J«Q UH GHV UXSVMUHV GH ' USRSKH
SDURXW GHV G«@LY GH SUVMH HQ RKDLI H IQDGDSWY HWKQ UHFRXWY H AHVML DX XUWHQRHV

/ D VWKPXUDARQ GXQ GIVSRMW GH 613 HQ VHRRQG UHFRXWY 1RQG« VXU @GUHWDIH HOAH

SIRIHWMRQHY GH \DQW YWVH ¢ IGIGLIHU BV SDURRXWY HWE RSWP IVHU GRUHQIMRQ GHV

SDAHQW YH BN VS« ADDMY DECSWY $ QV

o -GHQWIEDWRQ GHY WXDARQV FIRIT XHV UHBIYDQW GX 61 3 GH SUHP IHU
UHRXW/ GX 61 3 GHVHIRQG UHFRXW/

o  S&OUIIFDWRQ GHY FUWUHY GDGIHWDIH YHWY BV VS«HDDMAV
e <« DERWDWRQ GH WHS? LHV SDUA «V SRXUGN SIRIHWRQOHY GX WAULMRILH

e SHAHOWHP HOAGHY SIRIHWRQOHY GH VDQW GX WAULMRILH SDUAASDQADX
GVSRVW 613 VS«ADDAV FRP S«WIQRHV \S«RLITXHY P RGDOA&V
GDFFXHHQ 61 3 G@LY HARKQHDX[ GGl«V

e 0 M ¢ MXUWKIXE IHGH O F-DURILWDSKIH

e 0 M ¢ GVSRUMRQ GXQRXWEBDUMI« WEGDX DQQXDILH SOWIRWP H

e 0 IVHHQ S@FH GH ALFXIW G DGUHWDI H Ve FX UM<V HAADR<V  \W@SKRQH
P VDU HUH Ve FXUM<H GH VDQW RXWOQXP «UTXH SDUR «

o ' «IIQWRQGHVIQRWP DWRQVP IQP DBV ¢ WDQWP HWH &RV GH
@GUHWDIH

“QIRUP DMRQ GHV SURI HWIRQQHY GH VDQW GX WULMRILH VXU BV

P RGDOWV GDGUHWDIH @ FDURIWDSKIH GVSRQUE®! BV WXDWRQY
«QIEGN HMELD/DARQ ¢ OMD/DWRQ GX GVSRVW HQ DOMUQDAYH
DX[ XUWHQRHV ' LLIXVIRQ GH VXSSRUN Vi QI«WI XHV [LFKHV DUEUHV
G«AMRQQHY

1 RP ELH GH FRVIMRQ GDGUIHWDIH 0 87
1 RP EWH GH YIMW HQ XU HQFH SDUGI P «GHALQ WDIMBQWO 8

/ RIJWP P HH DMRQW
5 «SHIRILH GHV DRMXWY/ ¢ NRXU



" VSRV 6HWYIFH S FF VDX[ 6RLQV

-GHOWINHU HWSRSRVHU @ VROWRQ GH SUWH HQ FKDUIH @ SV SHIAMHOW DX UIHIDUG GHY UHWRXUAHY GX

WAULMRILH

0 RELOVHUHADARP SDJQHUBN SURIHWIRQOHY GH VDQW ¢ LQWI UHUGI GVSRVW 6$6
) G HUBN SDUFRXVY SDAHQW HQ « YWBQABN LHFRX LY LODSSURS UV DX] - XU HQPHV
5 « DOHUXQH «GXFDARQ SRSXTMRQQHM VXUG! LHVSHPANGHV LHQGH YRXV P «GIEDX]

' «l LQMRQ GHV P RGDMALV GH Lk SRQVH DX[ GHP DQGHV 6$6
FROXGIMRQV P «GIFDBN FRQUXGIMRQY GHVDIHV IHP P HV RUHQWMARQ
YHY GDXWHY GIVSRVIWY DGDS\WV

~GHQWM LFDVIRQ GHV S@J HV HWFUQHDX[ P RELOVDE®N SDUGHN

SR HWIRQQHY YRBRQVDLLHV
$ GDSVIMIRQ GH @ U«SRQVH DX[ VS« FLI LWLV VIAULLVRUDGNV

5 HAHQVHP HQWGHV P «GHAQVHWDIHV THP P HY YREQUALHY SRXU
LOWI UHU®! GVSRVW 6$6

$FRP SDIQHP HQWE R DQIVDARQ GHV FDELQHW SRXUQQW.I LDARQ GH
FUQHDX] 6$6

e O HQ S@FH GH FULFXIW GH FRP P XQIFDMRQ FOIWV HW
VX UMV DYHF @ UeJ XOVRQ GX

&OULIFDARQ GHV [QIRP DMRQV QPHWOLLHY ¢ @ SUVH GH LHQGH YRXV

636 $P «TRIDARQ GH @ IXIGIW GHV «FKDQIHV HOWH U XOWXWY HW

SIRIHMRQOHY GH\WMUDIQ

e GHQVELDDARQ GHV SDMHQW ¢ QP SRUBQRH GX LHVSHPAGHY LHQGH]
YRXV (DQOXMARQ DQWAS«H HQ FDV GHP S-FKHP HQW QP SDPWGHV
DQOX@ARQV GH GHUDE2 LH P LOXW VXU VDX VRIQV

e ' UIXVRQGHP HWDIHV S«GDIRIITXHV



61 3 FHUM LFDWGH G« V

7TURXYHU HW RUJDQLVHU XQH VROXWLRQ WHUULWR
GHVY FHUWLILFDWY GH G«FaV DX GRPLFLOH GX

e &DURIWSKIHUGY IHAMRXUAHV P «GFDGN HABDUDP « GFDG GVSRQE®V VXUG WAUMRILH
e $HRP SDIQHU BV QP IHY GSOP «V G<WMW = ( GDQV MRV ¢ @ IRWP DURQ ¢ @ FHUNIFDWRQ CGH
GV

e ) DILH FRQQDWH G GVSRVIME HWBN SLRF«GXUHV DX DRMXUY LOWUYHQDQWDX GRP LELG! HQ FDV GH GV
VHOMEHV GH VHARXW/ | RUFHV GH QRUBLH SURIHWIRQQHY GH VDQW VAKFWLHV | XQcLDILHV

/ D UDD/DARQ GHV FHIMIEDW GH G« V DX GRP LE®! FROWMH XQH GLLILEX@Y FLRMDQM VXU

WULMRILH GDQV XQ FRQM W GH LDUkI DFARQ P « GEDB! HWGH FROADIOMV J «RIUDSKITXHV " LHPWLFH
| DEVHQRH GH WSRQWH WDSIGH HOADQH GHV WMDARQV FRP S®[ HV SRXU GV IDP IV ®V " USRSK«
SURIHWMRQHY IQMUHQDQWDX GRP LH®! HWEN IRIFHV GH GRUBLH DYHF GHV G«@LY SDURL

LQFRP SDME®N DYHF ®1 UHVSHPNHWD GLIQIW GXVDX] G XQN HAE BXWY SURFKHV

$ PURQV

e 5HFHQVHP HOWGHV SURIHWIRQQHY KDELOVEV RX P RELOVDE®N SRXUD
FHWLIDDWRQ GHG«PV P «GHAQV YRERQEILHY - ( IRWP «V ¢ @ FHIWLIEDWRQ
GHGPV

o -GHOWIFDWRQ GHV S@JHV GH GVSRQEIDY HWGHV ] ROHV GLOQMUYHQWRQ

e 0 MM ¢ MXUWIXE HGH O FDURI WDSKIH WAULMRUD®!

e QIRWPP DMRQGHV- ( WXU®I FDGLH U«J®IP HQVIDLLH GH @ FHUM LFDVIRQ
GHG&PRV

e  S$HRP SDIQHP HONM QOQVFUSMRQ DX 1RWP DWRQV GxGl«HV

o  6RXWHQ RUI DQVDWRQOHCHWRI MAT XH SRXUI DAOMU@A= V ¢ @
IRWP DWRQ

o ' «l LQMRQ GH SLRF«GXUHV FOLLHY SRXUD P REIO/DWRQ GHV
UHWRXUFHV  TXLFRQWPAMU GDQV TXHORUGH VHBRQ BN VWDMRQV

o &RRUGIODWRQ HQWH P «GHAQV - ( VHUMEHV GH VHRRXUW/ HAIRUAHV GH
QRUELH

e 0 IVHHQSOFH GHALFXIW GHFRP P XQIEDAWRQMP SOV HXAFXUMY

e ' UIXMRQGILQIRWP DVIRQVVXU® GIVSRMW DXSWV GHVSRP SIHY

e GH® SRIFHHAGH @ JHQGDLP HUH GHV SURI HVWIRQQHY LOWMUYHQDQUDX
GRP LA®I

e < MERUDMRQ GHVXSSRUNV SUMIXHV [LEKHV W ®f HV DUEUHV
GAMRQOHY FRQUEFW XWBN

¢ 1 RP EWHGH SURIHWIRQQHY LHFHQV«V GDQV @ FDURJ LDSKIH
e 1RPEWHG- ( IRP «V¢ @ FHIMIEDWRQ GH GV
e 1 RP EWHGHPHNLEDW GH G«P V Lk DDAV DX GRP LAL®



" RMHUGLRIMWRFLDX[ SDVHOWWDQV
P «GHFLO WDLVIDOW

0 HWH ¢ RXUG! GRWHUGH VDQW GX SDAHQW
“GHOWIHUGN EHVRIQVP «GIFDX] VRADX[ HWP «GIFR VRADX]

$FFRP SDIQHU @ FROWMMMXMRQ HW®! VXIYL GHV GRWMHY 0' 3+ 56$ &66 DXWHY GURIW VRADX]
P RELO/DEGN

QW LHUG! SDAHQWGDQV XQ SDUFRXWY GH VRIQV HWG DFFRP SDIQHP HOWSHUWRQQDDA«

e < YDXXDWRQP «GIFR VRFID®I JQREDG! VIWDARQ VDQMILLH VIWDARQ
VRAD®! GLRIW RXYHUV HWE LHQRXYHBU

o 0 LVHE¢ MXUGX GRMHUGH VDQW  DQWF<GHQN WDIWP HOW VXYLV HQ
FRXW/

o —GHQW LFDVIRQ GHV EHVRIQV SURUVDLLHV

e $SSXL¢ @ FROQMIMWRQ DX LHORXYH@®P HANRX ¢ @P IWH ¢ MXUGHY
GRWHY 0' 3+ 56% &66 DXWHVDIGHVP REIOVDE®N

e  &RRUEHOQDWRQ DYHF GV SDUMQDILHV FRP S«\WIQW ' $& &3%0 &$)
0' 3+ &&$6 WDYDI@XUW/ VRADX]

e GXLYLGHV G«P DUAKHV HQUIDI«HV

e (DERUMRQ GXQ SDURXW GH VRIQV HW GDFFRP SDIQHP HQW
LQGIYIGX DDA«

e 2 UHOMMRQ YHY BV SIRIHWMIRQOHY GH VDQW Q«FHWOLHY GV
GLVSRVWY WIULMRUDX] DGDSWV

e &RRUEODWRQ GHY DAMXULY P S X«V GDQV ®f SDUARXWY






3RXG«ILQ@UEkULP2@HFHWANLNVLAR37®FKRIOH « DO GHYXHVWLRQQDLUHI
DSUB/M HB G K « U HQUBHD L XY R WHHS U « VH GBWR X®O0 L R UQ MMU F RX XYW
QRWUH WHUULWRLUH

3RXU UDSSHO OHV SDUFRXUV GX SUHPLHU SURMHW GH VDQW« «
e SDUFRXUV SHUVRQQH oJ«H

e SDUFRXUV VDQW« GH OD IHPPH

e SDUFRXUV RQFRORJLTXH

1RXV SURSRVRQV GH WUDYDLOOHU GDQV OHV SURFKDLQHV DQC
e SDUFRXUV SHUVRQQHV oJ«HV

e SDUFRBUNE2WH W\SH HW

e SDUFRXUV GH O HQIDQW GH VD FRQFHSWLRQ ¢ O DGROHVFHQ
e SDUFRXUV VDQW« PHQWDOH SV\FKLDWULH DGXOWH

/H FKRL[ GH FHWWH SULRULVDWLRQ HVW DUJXPHQW« SDU OHV GI
GHV SURIHVVLRQQHOV TXL VH UHWURXYHQW HQ JUDQGH GLIILFX
GH FHV GRPDLQHV

&HUWDDPWVGBYDUFRBQW «U VHXHW U R X YGDURM@W YV V LR Y H QRM R Q
DFFAVX[VRL QW[ HP SDFFAVX [G L « W « W ISFULHYGIND B/H. RROX E OFHR/J Q L MBI
O «SXLVHPHQW GHV DLGDQWYV

/ID UHVSRQVDELOLW« SRSXODWLRQQHOOH

1RWBEMHW¥VDISISXXBHWGHP D U FKOHY LMHD P « OL FOBE Q WIAD BELH Q -GMU H
O HQVHEBEDBRPPXQDX@XGRSWIME SURFKB WXdBIBSRSXODQRRYD
FKHUFKRIQGHQWHWLHWUS RQOGNEHVRIVEWF LI LTXHR/D TXHR X SHR X\@
SURPRX YD QMXH@ B W L BHAD Q W K WWWHU D W @ FLOHB\RID E R U W HRIQY H U V
SDUW H QO DUMVO G VIDRMLGRERKRIU L H @WR B B W LIRVY VHIDUH P HQMWL W R\H Q V
GDQUVISURFH\OHEFLVERODWISSURFKMH WUXFWKNBAWLRGN S WDV
EHVRLGWHQWGEDQWHS LD JQRMQILFY X UDQMT X LW «FE VD X [VR L GIVD X [
GLVSRVGEMBIUYYHQBRR® HQVHBEOE RS X0 DBMXVRIQU UL WRR R SUQ NV
SXEOLFV OHV SOXV YXOQ«UDEOHYV




3 DUFRXW GLDE? VA

'« SLVWDJH LQVXIILVDQW PDQTXH G DFF2V DX[ «FROHV H\
<GXFDWLRQDIGWHIIILMQIDQWY SDUHQWY VRLJIJQDQWYV HQ\
6«GFHQWDULW «

SUORULW« SOXV PDUTX«H VXU QRWUH WHUULWRLUH
SDU«IDFWLRQ P«GLFDOH

A@mea(ﬁaeocneﬂf@ee
\BDUFRXLY GIDE® WM G ELHQ DYDOR« @HO YIB! K SMIO
BWRADARQY VSRUMHY 3$66 63257 SRXUUBN SOV GH DV . LHEVAEH HW
$SVWRADWRQV FDUMWYHY $\VWRADWRQVGHSIR[ IP W / D) DEUTXH ' USRSKH

SDUH HP S 3URP RVRIQV' LDIXLIQDQ

0 DMRQ VSRUV\DQW SHARXYH \RQ FDS GN FDI«V \VDQA

RU DQW\<V SDUD VLG

"QILP 12 UHVVFROILHY 30 ” \&RQVHCP XQESDOGH MXQHVGH' IDIXLIQDQ
7RXV BN VRLIQDQW GX WUMRILH

S3U«FDULW «

S5HVVRXUFHVQHRRPI@®RD QWHV

ODQTXH G LQIRUPDWLRQ

7TUDQVSRUW G«SODFHPHQWYV

$EVHQFH GH FRPSU«KHQVLRQ VXU O LPSDFW GH OD SULVF

A OZO

3YHOMRQ VHOVEIDMRQ DPRMW SK\MTXH SRXU WXV GeYHBSSHU GGXFDMRQ
2 LI DQMVHUXQ G« SMRIH WkHO

) UG HU®! SUMH HQ FKDUIH HWBN «VBSHV GX VXIYL

( GXTXHU®! SDAHQA VIYLH P IHX[ DYHF VD P DDGH

) RUP DARQ GHV SIRIHWIRQOHY G YHBSSHUBN FRP S«\MQAHV

3URP RXYRIUQQWE@MRQ GH GIDE«\VRBRIXHV

' LIXVIRQ GH QQIRWP DARQ  SDURIHUH ILEDRHP HQABN LQIRUP DARQV HQWH BN DRMXLY HW
®N SDAHQW

‘03 ORQ HVSDFH VDQW«

LD WUDMHFWRLUH

06 6DQW«

VLWH LQWHUQHW VDQW« SXEOLTXH '"UDF«QLH



<YPE; <YPE,

'i‘) 3 DUFRXUV GLDE® Vi VXLVHA ('ﬁ‘>

O/A B E—ﬁ:’ 0/4 B E"?’(,

o VHIRQ BV WHSV
o VHRQ BNV UIHWRXUFHV GX IHULVRLLH
o HQ LOW.JLDQWD WGH SHUMH

e P «GFDX] HWSDUDP «GIFDX]

s DWRADARQV
o VKPRV

e DIWVXUD |03 WH VSRUAVDOW VXU B WULMRILH HADP «TRUHU®A
WHWM ¢ RKDUIH

e $P SQIHU &V HWRXUFHV  GDE«WRRIXHY FDUERBIXHV

SRGRBIXHV 0 DIOWQUAH MBOWDIGH HWRXWHQ
e 0 RQWH HQ FRP S«WQFH IRWP DARQV IQIRWP DARQ SDURIH
GHV\DYRLLY

o GHOVELDDWRQ GHV DRMXL/ QRVEP HQW GDQV BN TXDUAHY
SURUMBILHV
o 2UDQMU GHV GeSIMRIHV DX QYHDX GHV «FRBN P L@HX

RUGLQDULH WDYDIOFHQAHV FRP P HUADX[
o &DP SDIQHGHFRP P XQFDARQ VRXVWSHV GH VXSSRUNV

E)? <(§ @@
U@ il

1 RP ELHGH@®ILIWDP P HV LkDRMDDAV
1 RP ELH GDPMRQV GH SU«YHQURQ HWFRP P XQIFDMRQV

1 RP ELH GH SHURQQHVIRWP «HV

1 RP EUHV GH QRXYHDX[ GIDE«WIXHV GWPAY  QRP EWH GH SHWVRQQHV GeSIMAHV
+ -

1RP ELH GH WXQRQV GIQRWP DARQV DXSBV GHV SIRIHWIRQQHY HWDXSWV GX
SXEQF




3DLFR><WH&| ch(vw
GH @ S«UODVIDDM MVTX ¢ DQV

9LROHQFHY HW H[SORLWDWLRQ YLROHQFHV VH[XHOOH
6DQW« PHQWDOH G«SUHVVLRQ VDQW« PHQWDOH GHV |
3UAMQWLR@BW« WDX[ GH YDFFLQDWLRQ LQVXIILVDQW

&RPSRUWHPHQWY ¢ ULVTXH VXUH[SRVLWLRQ DX[ «FUDC

A & 8020008 ORZee

3WIRIHMRQOHY GH \DQA HWSDUP «GEDX] SV FKRBIXHV
IQULP HY VRO VDIHVIHP P BV I\ Q<FRBIXHY  S«GDWHV
S«GRSM FKIDWHV P «GHAQVWDMIQW GHOWAMY

BWKPMUHV VS«ADDAHY &+' 307 &(* ™ ' 30QQQI IDP DO
8$3(G $6( ODMRQ GV DGROMHON "QMUVHRAMXU
S«GRSV FKIDMTXH &$0 36

6HWEHV VRADX] HW«GXFDWY 0 DMVRQ GH @ SDUHQBDM &$)

«GXFDWRQ QDARQDE!
) RUFHVGHQRUGIH  3RTFH P XQESD®! HW HQGDUP HUH

5HVVRXUEHAD LQENPLW«HBU«IDFBMHWYRIHVVLRRXELGD NN
SDUDP«GLFDX]

SHPERXUVHPHQW GHV VRLQV GLIILFXOW«V G DFFaV DX]
)R UPDL FEH B UR MR Q Q HFD\WQ T XGIHIRUP D WALRF L | LTRKHBHUWD L C
SUREO«PDWLTXHYV
$FFHVVLEBURWKP IO &I L F X O\U QAWULOVS X EOQRW D P PSIRXIWQ W « J U |
GHV DFWLRQV DX VHLQ GHV «WDEOLVVHPHQWY VFRODLUF

A OO liize

SWYHONRQ VHMEIQHU®G! SXETF HEG! HWLGXILH GV UVT XHV

2 UHOMMRQ  IXIGHUGN HQ DQW DGROEMAHQW HWDP L@V YHY GV UHWMRXUAHY DEDSWHYV
)RWP DARQ GHV SIRIHWMRQLHY  &YHBSSHU GV FRP S«WORHV CQRWP P HQW' 8
S«G@DWIT XH

) RUWPP DARQ MUGTXH  UHQ RUAHU GV FRQLDMWMDOQHHV VXU BV SUIRF«GXUHV HAREQ DAWRQV
@JDBV

9 DAHOQDWRQ HWADCDEIW  DP «MRUHUGH VXLYLHAD FRX YHYXUH YORHCQD®!

" ULIXMRQ GH AQRWP DARQ  SDUAR HUHIEDARHP HOABY IQIRUWP DARQV DXS13 V GHV MXOQHV

HWGHY SURIHWMRQQOHY

'03 ORQ HVSDFH VDQW«
oLD WUDMHFWRLUH
06 6DQWc



3 DUFRXUV HQIDOW' VXLVM

' HVYIRGIQFHV  MJIQDBP HQW QI RWP DARQV SURFAFXSDOWA
RUHQIMRQ SUMVH HQ FKDUH

6XUH SRUMIRQ DX[ «FLDQV RUHQMMRQ

BXUBRLGV GH CHQI DQW 5HWRXYH\RQ FDS DIMIHU P DQIHRQVHQ
|DP LGB

8 LJHOFHV \VDQW P HQVD®! 2 »" 3DUTXL" &RP ELHQ"

o 6DQW P HQW®I GHV MXQHV
o BRXWHQ ¢ @ SDUHQMDX
¢  9DFAQDARQ GHV HJIDQW
¢ 0 DDGHVH XHBP HOMDQWP MEGV

e &DP SDIQHGHFRP P XQLFDVIRQ FEEQHV
o SRXUGN MXQHV
o SRXUGN SDUHQW
o SRXUBNSIR

e $PSQIHU &V WHWRXUFHV SV KRRIXHV  VS«HDDAV
S«CGRSW KKIDWHY

e 0 DLOWQLUOH LWIDQW DIGH HAWRXWHQ
e 0 RQWH HQ FRP S«WHQFH IRWP DARQV LQIRWP DARQ SDURJH
GHV\DYRLLY 3UHP IHUVHARX WY HQ VDQW P HQW®! GHV MIXQHV

¢ GHMEID/DWRQ GHY DRAMXU/ VXUQP SDRNHQYLLRQQHP HOWO
e &ROGXIWM ¢ UVTXHV \WRXWV DGEPWRQV

o 3WYHMRQ-9* P DDGHVVH XHBP HQMDQWP MMEGN

e ) D\HQHZ V YDFAQDARQ

o DIWKP HOWGH GxGXFDARQ QDMRQDOSRXULIQMUYHARQ HQ P L@HX
VFROILH

1RP ELHGH ®JLJWP P HV 5«S«WDJH GHV YIRGOQRHY VDOQW P HOWG!I WRXEGNV
G VH\RE«MW

1 RP EWH GDPWRQV GH SU« YHQWRQ HVFRP P_XQ
1 RP EWH GH MRXUXx<H GHV HQ DQW
1 RP EWH GH SHURQOHVIRWP «HV
1 RP EWH GDRAMXU/ UIHRHQWV




3 DLFRXW%V P HQVID®A

XQH DXJPHQWDWLRQ GBYVEHPROAWDBE V

GHV G«ODLV G DFFaV LPSRUWDQWYV ¢ OD SV\FKLDWULH H
XQH GLIILFXOOWD®/ IRRIQVGEHY VBV PDQTXH GH OLVLELOLW«
GHV UXSWXUHY GH SDUFRXUV IU«TXHQWHYVY HQWUH OD Y
XQH SUHVVLRQ DFFUXH VXU OHV XUJHQFHY SRXU GHV VI
Acead & 8026000 AT

SPAMXLY GHY@® 0 «GHAQV J«Q<DDAMV "QUP IHY ™ (  "3$

SUFKRBIXHY — (E«DX]  GMVSRUMY  FROVHOARQOWV

3KDUP DAHQV 3DLDP «GEDX|

7WDYDIOXW/VRADX] &&$6 (60 6 DWRADWRQV

< TXISHV GH VHRAMXUSM FKIDWIT XH

(EEQMP HON KRVSMIOY SVFKIDMH XUHORHV &0 3

HTXISHP REI®I+ $'

" VSRV GH FUVH HVWKUHORH 636

5HVVRXUEHAD LQENPLW«HBU«IDFBMHWYRIHVVLRRXELGD NN
SDUDP«GLFDX]

SHPERXUVHPHQW GHV VRLQV GLIILFXOW«V G DFFaV DX]
)R UPDL FEH B UR MR Q Q HFD\WQ T XGIHIRUP D WALRF L | LTRKHBHUWD L C
SUREO«PDWLTXHYV
$FFHVVLEBYRYKP LSV« F D B K WiHS X E GOLLFP L VODIDAB XV R L Q\LV T X
G LQFXULH

A OO liize

$P «@RUIHJUG! IHS«UDJH SW<FRAH GHV WRXE®N S FKITXHY HQ VRIQV SUP DILHV

0 HWH HQ SORH XQH RUHQMMRQ J WDGX«H YHY @ ERQQH UIWVRXUAH DX ERQ P RP HQW
SHIRUIAHUD FRRUIGICDWRQ Y@ K SIMEO Y@ SM FKIDWIH

" P 1IQXHU BV KSVYUHY GH SDUARXWY HWABN SHIMV GH FKDORH HWUKGXILH BV SDWMRIHV
«YIMZEGNV DX[ XWHQAHV

$P «@RUIHUG! VXIYLGHV SDIHOWV - HQ VWMYXDWRQ GH FUMH VRXY WDIMAP HOASW FKRWRSH ¢
UVTXH GH SU<FDUW

" «YHRSSHUGHV DRARQV GH SU«YHQWRQ HGH VHMEIQDARQ

'03 ORQ HVSDFH VDQW«
oLD WUDMHFWRLUH
06 6DQWc



o HRQONSDWRRIIHV FP S AVDSD KGM
o VHRQONFUWUHVGXWHQAH 613 8 WHQRHV S\
o VHRQ BN IHARXUFHV

o HQWRFRQUXODARQ HAW@H SHUAH

o 3OFHGHG3$

¢ SHQRXYH®P HOAGHWDIWP HQW

o 3\i FKIDAHV SV FKRRIXHV SURIHVWMRQQHY GH VDQW.
e ' VSR P REL®I

o $WRADWRQY

* 3DILHGDIGDQW

e &DP SDIQHGHFRP P XQUFDMRQ FIEE&HV
o SWYHMRQ GX UVT XHV VXIHGDILHV
°o  WHS«WDIHGHVWRXEGN FKH| G VXMWWE] «

e $PSAHU GV WHAMRXEEHY  SMAKRBIXHV VS«ADDAY
S«GRSV FKIDWHV

e 0 DLOWQLUOH LWIDQW DIGH HAWRXWHQ

e 0 RQWH HQ FRP S«WHQFH IRWP DARQV LQIRWP DARQ SDURJH
GHV\DYRLLY 3UHP IHUVHARX WY HQ VDQW P HQW®! GHV MIXQHV

o BHOUELD/DARQ GHV DPMXLY VXUD VDQW P HO®!
o &RQGXIW ¢ UVTXHV \RXWAV DGGIPARQV

e/ DERQQH REVHUYDQRH GX WDIMP HQW

o  SHDMRQ SDUMQDUD®! DYHF BN | RUAHV GH GRUGLH

1 RP EWH GH ®ILIWDP P HV RUHQWMRQ HQ XWHQFH YHW ®I FP S H YHW @ YIG ®
RADSD

1 RP EUH GDPARQV GH SU«YHOWRQ HWERP P XQIEDWRQV
1 RP ELH GH SHWRQQHVIRWP «HV3660

SDUMQDUDWAWADURI LDSKIH GHY DRAMXUY/



3Lk YLF%D G« SIWIDIHV
< <
" ADMRQDX]

$XJPHQWHU OD SDUWLFLSDWLRQ GH OD SRSXODWLRQ GX
RUJDQLV«V HW FRQWULEXHU ¢ OD SU«YHQWLRQC

BHQVELD/HUD SRSXOMMRQ ¢ QP SRUBQRH GX G« S H HAGH @ SUYHQARQ
$FFRP SDIQHUGN SDAHQW ¢ U DOVHUFRQAS WP HOABN WA GH G SIMRIH

0 RELOHUHWDSSHBUDX[ SURIHVMRQOHY GH VDQW GIXUL B GH SURP RARQ DPRYH GX G SIMRIH
' «YHRSSHUGHOWHWHQ P RWYDARQQHCBRXUBIYHUBN | LHQV DX G SIMEIH

| HV GeSIMRTHV RUIDQM<V GHV FDQFHY VHOQ FREBUHAEO FROGH OXWILKY VRQOWGHY RXWY
HWHOWHY GH VDOW SXETXH SHUP HABQAXQH GWIPMRQ SUKFRFAH HWXQH DP «TRUDARQ

I QUIFDWYH GX SURQRVWE ' LWHPWFH

0 DOk Of MMQFH GH FDP SDUQHV QDWRQDBN GV VBX] GH SDUNASDARQ UHMOW ' USRSK« HW
QUXIIMDQV QRIP P HOWFKH  FHUBIQV SXETRV SDWHOW «BUIQV GX VRIQ SUFDUW ' HGKLOH %HUAD
MROP HQVQRQ UHRXWY

o FDQFHUGX\HQ IHP P HV DV

«  FDQFHUFRBUHARIO [HP P HVHWKRP P HV DQV

o FDQFHUGX FROGH XWXV IHP P HV oY, RXVEN DQVHADSE V\RXVEN DQV

$ PURQV

e 2 LIDQVDVMRQ GXQH FDP SDUQH DQQXH@ GH FRP P XQIEDWRQ HW
GDPARQV GHWULDIQ

o &UDWRQGHVXSSRUV@FDX]  3RXUNXRLVH I DILH G« SMMU"
&RP P HONIDILH GIWAMY 2 » VH I DILH G« SIVMU®

0 IMH HQ S@FH GXQ DFFRP SDIQHP HQWFRQFLHW DIGH ¢ FRP SUHQGUH
QOYMMRQ DIGH ¢ UFXS«UHURX FRP P DQGHU®! NWFREUHPEO
RUHQUMRQ YHW/ BN @HX[ DGDSWV P DP P RIWSKIH SW®@ YHP HQW
o $SSXLDX[ SDWHQW D\ DOWGHVIHQV SHXUGX LkVXGW

LOFRP SWKHQVRQ GlLILEXOYV GH P REIMA GLLILEXOYV DGP LQMADWYHY
o 2 UHQWMRQ YHY BV GVSRVWY VRADX] VLEHVRIQ WDQVSRUN
DFFRP SDIQHP HQW

2 WDQLVDVIRQ GH | RLP DARQVLQI RLP DARQ
$PVIRQV ¢ VK2 P H SRXULDSSH®BIU H[ HP S®I VRXUQRLGH YRAGP ED®
) LFKHV Ucl B HV

' « YHRSSHUCHQWHHQ P RVYDVIRQQHO

3LRP RXYRL®N ELDQV GH S« YHOMRQ

¢ 1 RP EUHGDPUWRQV GH VHOMEIDVDARQ U« DDVHV
¢ 1 RP EWHGHVXSSRUN GLLIXVV

¢ 1 RP EUHGH SDWHQW DFFRP SDIQ«V

o 7DX[ GHSDUAHRSDARQ DX G« SIVWEIH VXUGH WUMRILH VL GRQQ«<HY DFFHFVWIE® YID SDUMQDILHY



) LFKH DPARQ
3 U« YHOVIRQ EXFFR GI—IQVDLU—IW

$P «@RUIHUGNV FRQQDIMDQRHYV GH @ SRSXOMWMRQ VXUK\ J 12 QH EXFFR GHQWILLH
5 HS« UHUSUW<FRAHP HOAB WY DWRQV ¢ UVTXH HW DYRUVHUM@AR VDX[  VRIQV GHOWILLHV

3URP RXYRIW®GN GIVSRVMIV GH SUKYHOARQ H IMEOW H 0 7 GHOW
5 «GXILH BNV SDWDIHV « YMBEBN DX] XU HQFHV SRXUP RW EXFFR GHQMILH

&DP SDIQHVGIQIRWP DMRQ DIEKHV I®HWY UMHDX[ VRADX] &376
-QIRWP DMRQ VXU®GI GVSRVW 0 7 GHQW

3WRP RWRQ GX 6DQW GHQILH

6HQUELD/DAWRQ GDQV BN FDEIQHW P «GIFDX[ HWSKDUP DAV

-QMIYHOMRQVHQ P LIHX VFRDILH
$SWITHY S«GDIRIITXHY ELIRWDIH DIP HOMMRQ K\ JI2 QH

BHQVELDVDARQ GDQV BV \WXPMUHY SHWM HQ DOFH
“QMUHOMRQVHQ (+3$"  HWAAXPMUHV P «GIFR VRADBN

e 5HS«WDIH SWKFRFAH SDU BV SIRIHWIRQOHY GH VDQW 0 * -3$
QP HY

o 2 UHQEMRQ YHW FKLLKUI LHQV GHQWAMY SDUMQDILHV

e 0 MHHQ SOFH GXQ UVHDX WAULMRUDOGH GHOWAMY Ul «UHQW

e 3URUVDARQ GHV VWYDARQV FRP SGf HV
SWRP RWRQ KDQGLGHQW

QRP EH GH GHQWAMY SDUAASDQW

UHQFRQWH HQWH GHQWAMY

VHOVELD/DMRQ HQ P I@HX VFRDLLH HWHQ ( KSDG



) LFKH DPVIRQ
3 U< YHOURQ P DDGLHV
VH[ XH@P HQ VP DWMEGV

$P«OLRUHU OD SU«YHQWLRQ HW DXJPHQWHU OH UHFRXUV
DILQ GH U«GXLUH OHV WUDQVPLVVLRQV HW OHV

BHQVELD/HUD SRSXMMRQ ¢ @ VDQW VH XHDI HAE @ SUYHQARQ

) DAQMUMAR VDX G«SIMIH RUHQEMRQ @HX[ G @LY

5 HQ RUAHU®! UHS«DJ H SUFRAH HAORUHQUIMRQ UDSIGH YHWY @ SUVH HQ FKDUIH
“QRWP HUVXUBN GVSRMIV H IMBIQW &H: ' G«SIMAH VDQV RUGRQQDQFH HW

0 REIMHUBN SURI HWIRQQHY GH VDQW GDQV @ SUYHQARQ HABI G« SIMRIH

1 HV LQHPARQY VH XHBP HOAMMDQWP MMEBN 67 UHSUVHOWIQAKQ HQWIX P DXUGH VDQA
SXE@XH DYHF XQH DXJP HOMMRQ GHV FDV SRXU FHURIQHV IQHPWRQY FKOP\GD

JRQRARTXH W SKIY . LHPVULEH HW
I H GeSIMEH UM IQUXTIIVDQWQRVEP P HOARKH BV MIXQHY BV SHIVRQQHY «BLIQcHY GX 5 DFKHO/LHP ROG
VRIQ HWBN SXETFV YXQ<WEBN / HV IUHQV IGHQWLCY VROMP XUSBN P «FRQUDMDQFH
WERX SHXU GX MJIHP HQW GLIEEX@WV GDFPV ¢ XQ SUIRIHWIRQQHO G@LY FRQOWDIQMV

J«RIWDSKITXHV $ QV

e ' UIXVIRQGHVXSSRUN&376 IOHY DILEKHV UWHDX[ VRADX]
o 3UYHQMRQ-67 SWVHIDWY YDFFQDWRQ+39 P HWDIHV VH G«SIMMU
FHWWH SLIRWIHU

QMYHMRQV  WEQGV R/ G« Y«QHP HQW GFDX[ RX HQP L@HX VFROILH

o &UKDWRQ GXQH FDU/RIWDSKIH GHV @HX[ GH G«SIMDIH &H« -

o OERWDWRILHY G«SMBIHVDQVRUERQQDOAH P «GHAQV VDIHVIHP P HV
VAXPXUHV SDUMQDILHY

e 0 IVHHQ SMFH GXQ FLFXIWMP S®I GRUHQDMRQ R» D"  GDQV
TXHY G@Y" TXHYH DP HQV" HWDSY V!

e ( QFRXIDIHU® G« SLDADIH RSSRUX QLI (RUY/ GH FRQVXODVRQV
FROADFHSMRQ

JUIRWHWH

_9*

GHP DQGH GHELDQ

FRQUX®IMRQ DGREMHQWWIXQH DGXAM

e /RILJWDP P HGH SUVH HQ FDV GH SRUVIYLW

O O 0O O ©o

¢ 1RP EWHGDPARQV GHVHMELDVDARQ P HQ<HV
o 1RP EWHGHVXSSRUNV GLLIX\kV

¢ 1RP EWHGRUHOMMRQV YHW GeSMAUH &H - ' @ER  SWRIHWRQQHY
o 1 RP EWHGHV G«SIMEIHV VXUGH WULMRILH HVWIX]  GH SRVMMW



LFKH DRVIR

3 kY \M;QD P DCD)G FDUGLR

5«GXILH QP SDPAGHV P DDGIHV FDUGERYDVEX@LLHY VXUGH WULVRILH HQ UHQI RUEDQW
@ SUYHQARQ B G«SIMBIH QxGXFDWRQ HAD FDSDAW GH U«DFWRQ GH @
SRSXOMRQ | DFHDX] XWHQAHV YMBBN $9&  DURWADLGIDT XH

" «SIMMUSWFRAHP HOABV | DRMXLY GH UVT XH FDUGEIRYDVEXOILH RARUHQWAU YHWYY XQ VXIYLDGDSW

$P «TRUHUGREVHUYDQRH W LDSHXWI XH HWBN P HVXUHV K\ JL«QR Gl WM XHY FKH BV SDAHQW ¢ UVTXH RX
Gl DAMMOQW

BHQVELDHU @ SRSXMMRQ DX[ SUHP IHW MIQHY GDBIUM GH (39& HWDX WI®{H DSSHO  IRWP HU¢ @
WDQIP DARQ FDUGIR UHVSILDWRILH

' LLIXVIRQ G XQH FDP SDIQH DQQXH@! DI I LFKHV | ®HWY GDQV FDELQHW

SKDWP DHHV 0 63 WAXRMUHV P «GFR VRADBN WWMHDX[ VRADX[ &376
e 0 HWDIHVF&V

o +7% GIQAHXH

o P SRUBQFH DPAYIW SK\MTXH DIP HQAMRQ

o UWGXPARQWEDF DBRRO

o WXLYLUJIXTHU WQMRQ ELDQ GSIGTXH JORP H

2 LI DQVDARQ GH MXUQ«HV  DPARQV GH UHS«DUH
VXUH@ORH 7$

@ HMMRQ G WEDF @ SIBXE! O W GHMUW B VXLBRIGY

e $WAIHU/ FREHPVIVRX DFFRP SDIQHP HOWQGLYLGXHO
&RP SUHQGLH K\ SHUMOMRQ

' IDER\MHWE XU

$@P HOWWRQ FDUGIR SIRWIPMEH

YRXIHUDX TXRWGLHQ

(¢]

o O O

e JRIPDARQ 5&3 GDQV BNV «VBEQAMP HQV HYHYDQWGX SXETE
DXSUV GHV SLRIHVWMRQQHY GH VDQW  GHV FR@ JHV HWGHV YREQEILHYV
o GHOMEID/DARQ HS«WDIH GHVMIQHVG$9&  IHS«UHUHWDIIL



$FFRP SDJQHP HOWO 68 ' RAMXU
-XQIRU

J)DYRULVHU O DWWUDFWLYLW« GX WHUULWRLUH HW UHQI
O DFFXHLO O LQW«JUDWLRQ HW OD ILG«OLVDWLR

) DAOMUMULY«H GHV P «GHAQV MQIRY/ VXUG WIUMRILH @RIMATXH UHS«UDIH FRQWBRNV

$P «CRUIHUQQWI DARQ DX UVHDX SURIHVMRQQHARFDO

) DILH FRQQDAAH GRUI DQVDARQ WULMRUD®! GHV VRIQV HWBN SDUFRXWY 6$6 DAP V GLLHAWVHARQG LHARXWY
$ARP SDJQHUBN G«P DUFKHV DGP LOMADWYHY HWARL DQVDMRQ GH G HIAFH

) DYRUWVHUQQWEEMRQ HAD S« IHQQVDMRQ G XQ H HUAFH VXU®! WAULMRLLH

" DQV XQ FROM W GH WDkIDPURQ P «GFDBI MFFXHOHW® 1IGQDARQ GHV P «GHAQV
MQRY IQMOH GRAMXY MQRY UHP SOV MXQHV GSHP «V  UHSUVHIMQWXQ

GMHUP DWXUSRXUDP «TRUIHU@AR VDX[ VRIQV HALHQ RUFHUGDWDR W GX \MULMRILH . LHPVULEH HW
I HV P «GHAQV MQIRY SHXYHOMHQFROAHUGHY GILIEX@YV GIOWIWDIRQ P «FRQQDMDQRH " U0 HOO
GX WUMRILH VROP HOASLRI HVIRQQHO GLLIHEX®YY @I MM XHY HWDGP LOMADWYHY P DQTXH

GH UHS? UV \VXUGR! I UH GH VRIQV HWBIV SDURRXWY/

e . IGDFFXHLO SDSIHURX QXP «UTXH
o FDURIWSKIHGHV SIRIHMRQOHY  VMAKPAMUHV
o QXP «RVXWBN 6$6 KISIMO&376 +$' VRIQVQRQSIRIWDP P «V
o DARVDX[ GIVSRVMYV 3% - ( $VD@H GicWWIXH NQ«
o IRQPRQOHP HOAGX WIUMRILH SIRRFRBN RUHQIMRQ &376

e 9IMW SWVHQDMRQ GX VHULVRILHVLSRWE® 0 63 &376

SDUMQDLLHV

o 4XHYGRW

o 4 XHBN G«P DUKHV

o SHYHQXV

e 2 XWYGDIGH¢ ®FRP SKHOMRQ

e 3UVHODMRQ GHV RXVUY HWSLDWTXHV 0 63 &376

e SWIRRFRGN SXUSRIHMRQQHY SDURRXVY YIGB! K SIMBODAR V GILHFW
VHRRQG LHFRXW QXP «UTXHHQVDQW ' 0 3 0 66 HWF

e -QFIVDMIRQ ¢ SDUAFLSHU DX[ DPVIRQV VAWULYRUD®BN SU<YHOMRQ
636 SDUFRXU/

e $IGH ¢ GRUDQVDWRQ GH FFXHOGDQV GV FDELQHW SDUG! WIXU
e /RIHP HQW

o 3URVMBLRI HWMRQQHCHWMA \H

e $IGH¢ QQWD@MMRQ VLEHVRIQ



$ FFRP SDJOQHP HOWOQWDAMRQ

o -GHOWIHUHWSIRSRWHU @ VRGMRQ GH SUVH HQ AKDUH @ SV SHUAQHWM DX WHIDUG GHY LHWRXUAHVY GX
WUMRILH

e 0 RELOHUHWDFFRP SDJQHUGN SURIHVWIRQQHY GH VDQW ¢ LOW.J LHUGI GVSRVW 6$6
o ) OXIGULLHUGN SDUFRXWY SDWHQW HQ « YWBQUWBN UHFRX WY LODSSURS UV DX] XUWIHQRHV
o 5«DOHUXQH «GXFDARQ SRSXOMRQQHD! VXUG! LHVSHPAGHY LHQGH YRXVP «GLIFDX]

o -GHQVWU LFDVIRQ GHV EHVRLQV GHV SLRI HWIRQQHM VRXK DLVDQW
VIQWDEHU

e 2 UHQVDVIRQ YHW ®1 SDUFRXW&376 DIGHV UHWRXUFHV GRFDBV
FRQVIDFW XVUBIV

o 3RIOWGHQWKH XQITXH P DIO W&SKROH JXLFKHW

e $IGHDX][ G«P DUKHV LQWUSMRQV&E3$0 8566$) &$50) REWIOWRQ GH
OXVRUVDARQ GH HAFH  FRQYHQARQOHP HOWFRQWDW DIG«V DIGHV
[LQDOQHE LHV ¢ QOWBAMRQ

o  $FRP SDUQHP HOWERI AT XH HAMAKQTXH  VROMWMRQ GFDBI

e 3WVHQUDVMIRQ GX WVHDX &376 HWGHV DFVIAXUY GRFDX[
o 0 LVH HQ LHDVMRQ DYHF BV P «GHFLQV Ul « LHOW HW\VKVIAXUY/
«YHQUXHY
o 2 UWDQWVDMRQ GH WHQFRQWHY HWWHP SV G «FKDQIHV UcVHDX
GH SDLWV \RLHV G DFFXHLO
e 3HQMRQ GHV GMVSRUMEV VAULVRUDX[  6$6 SDUFRXW/
FRRUGRQQ«V SUCYHOWRQ DPWRQV&376



3RP RURQ HWDFFRP SDJQHP HQW
DX| &XYHDX[ SV

)DYRULVHU OH G«SORLHPHQW O LQW«JUDWLRQ HW OD YD«
VXU OH WHUULWRLUH SRXU DP«OLRUHU OD TXDOLW« OD

¢ G6HMEIDHU BV SIRIHMRQOHY HWGN VWWXKRXMUHY VXU GV P MMRQV HWE«Q«IIFEHY GH FHV QRXYHDX]|
P «\WHY/

e 3LRP RXYRWU® LHAXWP HOAVHAWOP SOQMMRQ GH FHV SURIHWRQOHY VXU G WIUMRILH HQ VAXPMXUDQW
GXUY G GDQV BV SDURXLWY GH VRIQV FRRUGRQXV @ SUkx YHQARQ HWBH VXLYLGHYV SDWHQW FKLRQT XHV

e IDRUMHUAHV P «WHY/ DXSUY V GHV MIXQHV SURI HVMRQOHY HMAXGDQW

/HV QRXYHDX] P «WAY GH \DQW QP IHY HQ 3UDMIXH $YDQRH 3% DWMEQW
P «GIFDX[ FRRUGECDMXY/ GH SDURXWY QP IHY FIQAHQY  FROMMHINXQ GMHU
VADWJLT XH SRXUDP «@RUHUD TXDOW @ FROWDXIW HAD SHIMHQRH GHV VRIQV

I HXUGYHBRSSHP HQAXUGH WULMRLH HVNFRQIURQAY ¢ SOMEXLY REVWEFBN

$ PURQV

e 2 LIDQMVDARQ GDMIHY HWAXQIRQV GLQIRUP DMRQ SRXUBN
SR HMRQOHY HWBN VK PXUHV HQ VDSSX\ DOWXUGHY
WP RUQDIHV UHRXW/ GH S«UHQFH

e &RP P XQIFEDARQ DXSU V GHV «\WGDQW HWQMUOHV SRXU
| DYRUVHUGDWADP YW

" LWHPWIFH HW
" USRSK«

e $SSXL¢ CRUWDQLVDMRQ GH CH HUFLIFH FRRUGIODWRQ UGNV SIRWRFRGNV

SDURI«V ) DAMAMRQ GH QQWI UDWRQ GDQV BV « TXISHVH IMBQMV 0 63
FDELQHW K SMIO+$'
e $FFRP SDIQHP HQWE CDFF? V¢ @ |IRWP DVRQ

e 2 UDQLVDVIRQ GH FLLFXIW GH FRRUGLODVIRQ HQWH  SLRIHWMRQOHY
GH YIB! «TXISHV KRVSIMBE UHV VIXPMUHV GDFFRP SDIQHP HQW

e ) XLGU LFDWRQ GHV «FKDQIHV G LQI RLP DVIRQV Q«PHWDLLHV ¢ @
FROAOXIW GHV \RIQV

e 2 WDQLVDVIRQ G XQH MRXUQ«H VXU VIK«P DVIITXHV GHV QRXYHDX|
P «VIHUY HWBIXULQWEI LDVIRQ FKDTXH DQQ«H HQ DYUO

e 1 RP EWHGHWXPMUHV LOWI LDQNKQ QRXYHDX P «\WHU
e 1RP EWHGHSDUARSDQW ¢ @ NRXUQ«H
e 1 RP EWHGHUHRXWP HOW H | HPX«V VXU®! WILLRLLH

¢ 1RP EWHGDPARQVGDHRP SDIQHP HOM3$



3 RP RVIRQ GX VIWULLVRRLLH

o 9DRUVHUGN GVSRVMY GDFFRP SDIQHP HOWE QQWEXMRQ H MEQW 1LQDQAHY GRIMATXHY P HQRWDW
e )DILH FRQQDWH BN LQIIDVAKPMUHY SURIHWMRQOHBN HWP «GIFR VRADBN GX WIUMRILH 0 63 K SIMZO
FDELQHW VHUMEHV VS« ADDAY

e 0 HWMH HQ DYDOWBN DRXW GX WAULMRILH TXD@QW GH YIH RIHP HOMHWIEHV SXEQRV «FRGV RIMLY

e  &WDVRQ GHVXSSRUN DWUDFV SOTXHWIH VIV Z HE YLG«RV
W<VHDX[ VRFLDX|

o 3WVHQUDVIRQ GHV WUXFVULHV GH VRIQV SDUFRXUY FRRUGRQQ«V HW
GLVSRVIVM V VHULLYRUDX|

e 0 LVHHQ DYDQWGHV DVRXW GH YLH RFD®! @RIHP HQW «FROV
VWDQVSRUNGRIMLY FXOXUH

e HHNHQG GFRXYHUM DYHF 91MM GX WIUMRILH HABURP RAWRQ GH @
FRRUGLODARQ HAHWRXUFHV H DABQMY

5«D@v« VRXV BV DQV

e &RADERWDVRQ DYHF BV FRAHFIYIWY SRXU | DAOMU B ®RIHP HQW
BN «FRGNV HAD P RELOY

o 3DUMQDUDW DYHF BN | DFXO%V HAWQVALQHY

e 5«VHDX GH FRUHVSRQGDQW ®FDX] SRXUWKSRQGH DX[ TXHWMRQV
SUDWT XHY HASURI HWIRQQHD®N

o &UDAMRQ GXQH FDURIDSKIH GHV SRAWMV YOFDQW
o 6DODUDW
o [IlE«WO
o OUW



8 VDIH GX QXP «UTXH HQ VDOW

$P«OLRUHU OD TXDOLW« HW OD SHUWLQHQFH GHV VRLQV
RXWLOV GX QXP«ULTXH HQ VDQW«

&RQQADMDQRH GHY RXWE QDARQQDX[

&RQQUDMDQFH GH @ W JBP HQAMRQS5* 3' &1 4

$P «IRUDAWRQ GHVP RGH GHFRP P XQIFDWRQO0 6 6DQW

$1GH ¢ OMM/DARQ HADFFRP SDIQHP HWGHV SDAHQW HASURI HWIRQOHY

/H QXP «UTXH HQ VDQW FROWMXH XQ GIMHU P DWIXU SRXU DP «@RHU @ TXDIW ©
SHUIMHOPH HAD FROMXIW GHV VRIQV

&HSHOGEDQW® P «FRQQUDMDQRH GHV RXWY QXP «UTXHV ' RWHUO «GIFDOSDUM« ' 0 3
0 RQ HVSDFH \DQW P HWDIHUHV VFXUVHY WRVHIEHY HWGX FDGH U BP HQEILH
@ W GXUDSSURSUDARQ SDUGN SDAHQN HABN SURIHWIRQOHY

$ PURQV

o $ICH ¢ QRXYHWXUH HAE PRDMRQ GX' RWHUO «GIFDCBDUMI« ' 0 3
GHO RQ HVSDFH VDQW
o ([ STFDWRQ GHVXVDIHV SDURIH GHGRFXP HQW VXLYLGHV\RIQV DRV

DX[ LQIRWP DARQV SHWRQOHBN $FFRP SDIQHP HQWQGLYIGXDDA« RX
FROPN

' LWHPWLFH HW
0 P HOHID/ RSH|

e BHQUELOVDMRQ DX[ XVDJIHV SHUAQHQW GX QXP «UTXH HQ VDQW
' 03 0 RQHVSDFHVDQW P VDU HUHV Vi FXUV«HY GH VDQW  RXWE GH
FRRUGIODMRQ $SSXLE QQWI IDWRQ GHY RXWEY QXP «UTXHV GDQV BNV
SUDATXHV TXRWEHQOHV 3URP RWRQ GHV «FKDQU HV Ve FXUM«Y HWADF«V/

e 5«XQIRQ GHFRQFHUMRQ SXUSLRI FVWWIRQQH@V HQ @HQ DYHF ' 6—
KRVSLWWIDAHUDI LQ GH FRP SUHQGUH GV | LHLQV HWG YLHUY GH
FRP P XQLFDVIRQV HQWH @ YL HWCKRSLVIDO

o 3DWHUGH @ VK«RUH ¢ GHV «\IXGHV GH FDV GH UXSWXUH GH
FRP P XQLFDVRQ

e 1RP EWH GH SDWHQW DFFRP SDIQ«V ¢ GRXYHUMUHGX ' 03 0 RQ
HVSDRH VDQW

¢ 1 RP EWHGH SWRIHMRQOHY VHOMELDAV RX [RWP «V

¢ 1RP EWHGDWIHY QXP «UTXHV DDAV

o 7DX] GRXYHUXIHGHVGP S



56( HQ DFIYL\W CIE«LD@'@]T

6HQVELD/DMRQ GHV SLRIHVMRQQHY GH VDQW DX HQWIX[ HQYILRQQHP HQMBX[ HQ VDQW

5 «GXPARQ GH QP SDRAHQYLLRQQHP HQVWDAGHY DRV
' «YHBRSSHP HQWG DPARQV GH SUYHQARQ HAGH SLRP RARQ GH @ VDQW HQ @HQ DYHF GHQYLLRQQHP HOW

3WRP RWRQ GV P REIQAYV HARLI DQVDWRQV | DYRUVDOWD VREU«W «FRAI T XH

e 2 WDQWVDMRQ GH I LFKHV VAFKQLTXHV VXU  VDQW HQYLLRQOHP HQW®!
@ WGXPURQ GHV G«FKHW OXIWIVDARQ GHV SURGXIW | RQULA.GH HADXWHY
e P SDFW HQYLLRQQHP HQVDX[ HQ VDQW
e ' UIXVIRQGHWHFRP P DQGDVIRQV HWUHWRXUFHV DGDSV¥HV DX|
SR HWIRQQHY GX VIHULVRLLH

e 5«GXPARQ SLRIUHWMYH GHV P SUHWIRQV SDSIHU

o ' «YHRSSHP HOWGHVVXSSRUN QXP «UTXHV

e 0 XVXDOVDVIRQ GHV G«SOFHP HQW HWIMRFRQ «UHQFHY ®U/TXH FHD
HWMSRWE®!

e 8VUIVDIRQ GHP DWUHY HWFRQVRP P DEGIV@P MIQABN GeFKHW

RV GHY DAMRQV GH SUYHQWRQ

o $FFRP SDIQHU¢ @ P RQWH HQ FRP S«VIHQFH GHV SHURQQHV
UHWRXUFHV 5« «HOWE6( TE«DX] BWKPMUH | RXUDMHXU
o -QIRWP HUBN SDAHQW VXUXQH DSSURAKH UWH GX VRIQ



) LFKH DFVIR
* HWIRQ GH FUWVH

BWKXPXUHUD FRRUGIQDWRQ HOWH SURIHWMRQOHY GH VDQW «\VBEQAHP HOW HWHUYLEHV G XU HQFH
* DUDQW® FROWOXIW GHV VRIQV SRXUBN SDAHQW FKURQLT XHV HAYX @« DEGNV

$WXUIHUD ClLLIXMRQ WDSIGH GIQ RWP DARQV I IDE®NV DX[  SURIHWRQOHY H\E @ SRSXOMRQ
2 SWP MHUOMIVDMRQ GHY UIHARXUAHY ®FDBNV KXP DIOHV P DWUHGNV RJDMATXHV

e 5«DAVDVIRQ GXQ SMQ GHFUWH
e 0 LVH¢ NRXUDQQXHI GX SMQ
e $UMFX@VIRQ DYHF G DRAXUY

o 5«DD/DWRQ GXQH HIAFH DQQXHIGH VP XMWRQ DYHE BN DRMXU/ GX
WIULMRILH

o ' W«HQNER3IO
o $PWMXU/GHWUDIQ

e $FFRP DSJQHU ¢ @ P RQWH HQ FRP S«WHIQFH GHV SHUVRQQOHV
UHWRXUFHV

0 5« «HWB6(
o ' WJIHDQW
o * RXYHUWQDOMH



) LFKH DFVIR
* HWIRQ GH FUMH
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5gJOHPHQW LQWpULHXU GH O DVVRFLDWLR
VHFWLRQV

&HUQJOHPHQWpUERKSO HWEU p F LOVHIWW D WGKR® VD V V R F L8&BW 6 R Q
'UDFPQBWRYHQFHUGRQVILPSRVHHQVHREHAHPEUHHMWWXHOV
DLQVX FKDTXIRXYBOKpUHGQW @ VSR Q IDEX® Hq JBIHO DV VRRIQD W
HW XQH FRSLH GRLW rWUH UHPLVH j FKDTXH DGKpUHQW TX

/HVGLVSRVLBXRIPWHOWOHPBAWY HYWHWHUS Up@mBKPLqUH
GHYWDWKWADG DPELJXRWEpPFR QW UD G LOFHWMRIQMWK WS SOLTXHQ
SDU SULRULWpP VXU OH UgJOHPHQW LQWpULHXU

/H SUpVHQW UqJOHPHQW SUpFLVH OH IRQFWLRQQHPHQW L«
O DVVRFLDWLRQ OO FRQFHUQH QRWDPPHQW

P 7LWUH $GKpVLRQ j OJDVVRFLDWLRQ

= 7LWUH ,QVWLWXWLRQV GH OfDVVRFLDWLRQ
$VVHPEOpPHVY JpQpUDOHV FRPPLVVLRQV FROOQJHV
RUJDQHV

p 7LWUH $WWULEXWLRQV GHV RUJDQHV GLULJHDQWYV

p 7LWUH &KDUWH GHV XVDJHUV

P 7LWUH 5qJOHPHQW ILQDQFLHU

B 7LWUH 'LVSRVLWLRQV GLYHUVHV

. OURU\PXUQV
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U
7LWUH , $GKpVLRQ j O DVVRFLDWLRQ

[yUXe6P@UIT 1 \\ : 2060 61 226\ 2: j }6ij U

/ DVVRF LDSMXRIF FXHLOWRUXPARPHQWHQRXYHDXHPEUHWHX[ FGHYUR
UHVSHFOWRR QG L WH RGN URFp G BUDIG P LV WLXRQ D GIWHIQID L UHDG HP D Q C
PFULWH j XQ PHPEUH GX EXUHDX

3RXUURQW rWUH DGKpUHQWYV GH OfDVVRFLDWLRQ WRXWH SHU\
OHV YDOHXUV GH OYDVVRFLDWLRQ HW UHPSOLVVDQW OHV FRQ(
(Q WDQW TXH SHUVRQQH SK\VLTXH

/IHV SURIHVVLRQQHOV GH VDQWp QRQ VDODULpPVY RX LQGpPSH
6DQWp 3XEOLTXH HQ DFWLYLWp VXU OH WHUULWRLUH GHV FRP

/IHV DXWUHV SURIHVVLRQQHOV GH VDQWp KRUV &RGH GH O
OH WHUULWRLUH GHV FRPPXQHYVY FRQFHUQpPHVY DX FDV SDU FDV

(Q WDQW TXH SHUVRQQH PRUDOH

/IHV VWUXFWXUHY MXULGLTXHV GH PLVH HQ FRPPXQ GH PR\HQ
&HQWH GH VDWW 6(/ «  LOVMUYHQDQWVXU G VWULWVRILH GH @ &376 HWWHSLp VHQVBHY SDU XQ
SURIHVVLRQQHO GH VDQWp HQ H[HUFLFH

/IHV pWDEOLVVHPHQWY RX VWUXFWXUHY VDQLWDLUHYVY PpGLFR

66,$' &/,& ODLD UpVHDX[« OHV DVVRFLDWLRQV HW FROOHFW
VAULVRUH GH @ &376 HWWHSLp VHQWEHV SDU BIXU LHSLp VHQVIDQWP J DORX XQ P DQGDVIDLLH GH
FHOL FL

PBXe ¢+6UPRPUAUTOU\UT 171 \\ :2

&RQIRWP pP HOQW] BUN GHV WDWKW @& &$ VH WpVHUYH G GLRIWGH WHIXVHU @ GHP DQGH
G DGKpVIRQ 3DU DI@®XW SRXU EpQpllFIHU GH @ TXDAW GH P HP EWH O FRQYLHQW GH
U SRQGUH DX[ FRQGMRQV FXP XMWYHV VXLYDQWAV

CWUH DJUpp SDU OH %XUHDX GH Of$VVRFLDWLRQ j OD PDMI
PDWLQUH HVW GLVFUpWLRQQDLUH HW Q D SDV j rWUH PRWLYpH

CWUH HQJDJp GDQV OH GpYHORSSHPHQW GH OTfREMHW VRFI
CWUH j MRXU GH FRWLVDWLRQ HW VIHQ DFTXLWWHU GH IDo

QRXe é+6UPRQUAU ied : X 6UTOWLO1&aXOU :1U:\ e :

3DUPL VHV PHPEUHV O DVVRFLDWLRQ GLVWLQJXHOHVFDWpJRU
L 6USU\IXUQV
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U
OHPEUH¥ KRQQHXU
OHPEUHY DGKpUHQWYV

/ HV P HP EUHV GIKRQQHXU

/ HV RQGDWIXU/ VRXWWLI QpV GH CDWRFIDVIRQ VROWP HP ELHV G KRQQHXU , & VROWGL/SHQVpV

GH FRWLVDWLRQ DQQXHOOH VDXI V LOV HQ GpFLGHQW DXWUHI
GHV VHUYLFHV UHQGXV SDU O DVVRFLDWLRQ /RUVTX LOV V HQ
O DVVRFLDWLRQ OHV PHPEUHV G KRQQHXU DVVXUHQW OHXUV |

,OV GLVSRVHQW G XQ GURLW GH YRWH HQ DVVHPEOpPH JpQpUDO

/IHV PHPEUHYVY DGKpUHQWYV

/IHV PHPEUHV DGKpUHQWY VRQW GHV SHUVRQQHV SK\VLTXHV L
OYDVVRFLDWLRQ HW DGKpUDQW DX[ VWDWXWV HW j VRQ UqJOF
DGKp UHQW VADFT XIWHQWGIXQH FRUMDVRQ DQQXHG |1 pH SDU @B WHP E@H * pQplD®! ,

VRQW GH GURLW PHPEUHV GH Of$VVHPEOpPH *pQpUDOH DYHF

alU>eeHqo U: e\le: 20ad X\ U
$GKpVLRQ j OTDVVRFLDWLRQ

/IHV PHPEUHVY G KRQQHXU HW OHV GLULJHDQWY EpQpYROHV HQ
FRWLVDWLRIQV.LOV HQ GpFLGHQW DXWUHPHQW

/IHV PHPEUHYV DGKpUHQWY GRLYHQW V DFTXLWWHU G XQH FRWL

APQQPH HQ FRXW 3HXYHQW WH H HP SWV GV pVREQWHP HQW RX WAXKFXUHV VDQLWIDLLHV
P pGFR VRFID®N VRFIDGV &+ +$' 66,%" &/,& O0DID WpWHDX[ « &IV DWRFIDURQV HW
FROOHFWLYLWpYVY LQWHUYHQDQW VXU OH WHUULWRLUH GH OD &

/IH PRQWDQW GH FHOOH FL HVW IL[p FKDTXH DQQpH SDU OH &% |

/ H YHOHP HQAGH @ FRAYDVRQ SHXW WH LhDDVp HQ HVSqFHV HOWH BV P DIQV GX WhVRUHU
SDUFKQTXH | ORUBIH GH CDWRFIDURQ RX SDUYLLHP HQW

7TRXWH FRWLVDWLRQ YHUVpH j O DVVRFLDWLRQ HVW GplILQLWLY

GH FRMDVIRQ QH SHXWF WH H[ L1p HQ FDV GH GpP IMIRQ G H[ FO\VIRQ RX GH GpFqV G XQ
PHPEUH HQ FRXUV G DQQpH

3UL[ GHV VHUYLFHV UHQGXV SDU OfDVVRFLDWLRQ DX[ DGKpUH{
JOHVWML p j FKDTXH pYqQHP HQWRW DQLVp SDUGDWRFIDURQ XQ SU| GH VHUYLFH LHQGX

7RXWIIRLY ® EXUHDX SHXWDFFRUGHU GHV LHP LVHV VXU ®1 SU] RX RFWR\ HU GHV Gp@LV GH
SDIHP HQW VL@ VIWDWRQ GH CDGKpHQWOH[ LJH / D SDUAFISDMRQ | XQ pYqQHP HQWHQI DI H

S OUTU\IXUQV
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U
GPCGKp UHQW KRQRUWHU ®1 SDIHP HOQWGH FH VHWYLFH / H SDIHP HOWGRW WH Lb DAVp DYDQW
G YqQHP HQW

ey Bl X edee: 2006 B oW} 5606\ UT 6624 B Be 6XU

/ HV DGKp UHQW VRQMQIRWP pV TXH COWRFIDWRQ P HWHQ ° XYUH XQ WDIMIAP HQWDXVIRP DVl
GHV LQIRWP DMRQV QRP LODVYHV BV FRQFHUQDQW

JHVLQIRUPD WULIRNVHL BRI FHVVDBRXYW DGKpV{(BRQHRQW R E MH XK
W UD LW HIPGHI® WP D WHVEORHQGVH V W L PV F U p W BBIODIW V R F L DONLRYDX Y H
GRQQEUHX H[HUBIXEH REW FFgVE HUHFWLIL WBIV@RRHE LV S R V L &/HRI R
GX MDQYLHU 3RXH[HUBFHGURHWEWHQERPP XQLFDGHR®IR U P D VOL-
FRQFHUQDQW O DGKpUHQW V DGUHVVHUD DX VLgJH GH O DVVR

/I NYDVVRFLDWLRQ VIHQJDJH j UHVSHFWHU OD UpJOHPHQWDWLRQ

GIQIRLP DURQ ' DQV ® FDGUH GH GDFFRUG FRQYHQURQQHOLQWALBLRI HWIRQQHO @ &3$0 GX
YDU VHD LQIRWP pH QRP LODWYHP HQWGHV SLRIHWIRQQHY GH VDQW QEpWDX[ DGKpUHQW |
OfDVVRFLDWLRQ DILQ TXYLOV SXLVVHQW EpQpILFLHU GH OHXU

TyUreed3ad 61 \\ : 2U

&RQIRWP pP HQW G UAFMA GHY WIWXW B P HP EWH GoP WWMIRQQDULH GHYWD DAWHWHU VD
GoP IMWMRQ DX SUpMGHQWSDU GIWAH WHFRP P DQGoH DYHF DFFXVp GH LpFHSMRQ

/H PHPEUH GpPLVVLRQQDLUH QH SHXW SUpPpWHQGUH j XQH TXHO

L, oUUU\PXUQV



i(@[(a(b“l‘llh“(il(~iu ((i I “Iibl‘| ,,“<U",,«UL‘J<SU"( U

U
/TLWUH ,, , QVWLWXWLRQV GH O DVVRFLDWLRQ $V
GpFLVLRQ HW GH FRQWU{OH FRPPLVVLRQV FROO(q

oYU ee-HTw\\ 61 a66U620X HUX 21 XU
&RQYRFDWLRQ

&RQIRWP pP HOW CBUAF®!  GHV WIVXW GH CDWRFIDARQ G5 WHP E@H J pQpD®! RUGLODLLH
VH UpXQLW DX PRLQV XQH IRLV SDU DQ VXU FRQYRFDWLRQ GX !
6 HXO BV P HP ELHVj NRXUGH GIXUFRAMDVRQ j @ GDWA GH @ FRQYRFDVIRQ GH O8* VRQW
DXWRULVpPV j SDUWLFLSHU YRWHU j O DVVHPEODpH

, & VROWFRQYRTXpV VXLYDQWD SLRFpGXUH VXLYDQWA SDU FRXULIHU SRWIDORX SDU FRXULIHODX
PRLQV MRXUV DYDQW OD GDWH IL[pH

2UGUBXMRXBWVW O XWHXBYPBPRQYRFDWLRLQ XQRW G GHM R XWR P P X Q L TDOP[

DGKPpUHQWYV HQ

PrPH WHPSV TXH OD FRQYRFDWLRQ 6HXOHV OHV TXHVWLRQV L
r WH YDDE®P HQWp YRTXpHY HQ DWHP EQH j COH[ FHSVMRQ GH @ W YRFDVRQ GHV GLLL HDQW
TXL SHXW LQWHUYHQLU j WRXW PRPHQW

AXRUXMHWRWMH TXRUXWPVW.[g OPRLWGEHWOWGKpUHJQRMLMQLPBLOH XRUX

QTHVW SDV DWWHLQW
OfDVVHPEOpPH JpQpUDO RUGLQDLUH VH UpXQLW PLQXWHV SO
YDODEOHPHQW GpOLEpPUHU TXHO TXH VRLW OH QRPEUH GH PHF

/JH YRWH GHV UpVROXWLRQV V HIIHFWXH j PDLQ OHYpH RX SDU
SDU SURFXIDARQ RX SDUFRUHVSRQGDOFH HWWSRWIE®! YLD XQH GpP DVis UDOVDVMRQ Vp FXUVPH
P LVH HQ SOFH SDUGDWRFIDARQ

'PFLVLRQV

/| DVVHPEOpPH JpQpUDOH pOLW OHV DGPLQLVWUDWHXUYV PHPEUH
OH UDSSRUW DQQXHO GH OIDVVRFLDWLRQ HW GH VHV FRPSWH)\

YWree-HWaJ\\ 61 aeB6UG20X 68,64 : X 21 XU : 2}: el e: 2U
/HV PHPEUHV GHO DVVRFLDWLRQ VHURQWFRQYRTXpVSDUFRXU!L
XQ GpODL GH MRXUV PLQLPXP

S oUVU\XUQV
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'PFLVLR@RQIRUPpPHOWSUWLFOBHWWDWGMO/DVVRFLBQ@HRQ/HPEC

JpQpUDOH

HIWUDRUGLQDLUH GRLW rWUH FRQYRTXpH HQ FDV GH PRGLILFD
[ LQDQFLgWH GUIFL®T HWWRXVIAV FLLFROWIRQFHY H SUHWpP HOWSL YXHV SDUGIY WIDWKW | D
GHPDQGH pFULWH G DX PRLQV OD PRLWLp GHVY PHPEUHYV j MRXU

A4XRUXP HW YRWH

8Q PLQLPXP GH OD PRLWLp GHV DGKpUHQWYVY HVW REOLJDWRLUL
/IH YRWH HQ VpDQFH SDU SURFXUDWLRQ RX SDU FRUUHVSRQGI
GpPDWpULDOLVDWLRQ VpFXULVpH PLVH HQ SODFH SDU OYDVVRI

S oUWUWYXuUQV
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U
7LWUH ,,, $WWULEXWLRQV GHV RUJDQHYV GLULJHD
IRQGDPHQWDOHYV

/ H SUpVIGHQWHW®V P HP ELHV GX EXWHDX DX UHJDUG GH BIXU IRQFPURQ SRXURQWGDQV O
FDGLH GX WHVSHFWGX ' RFXP HQWS QITXH GH ' p@JDVRQ ' 8' GH @ &376 WDQVP HWUH
GHV W FKHV HWGp FIMIRQV DX[  UHWRXUFHV LQVAUHV VDDUp HV

/H '8 HVW DQQH[p DX SUPVHQW UQJOHPHQW LQWPULHXU HW HV\
VXU VLPSOH GHPDQGH pFULWH

YU ee-sWis: 2¢e: 2UUBX e: 226+6U
/IH SUpVLGHQW HW OHV PHPBYNXUWHOQBRXOBDXLUHFWLREGHRSpUDW
O DVVRFLDWLRQ ,0V GLVSRVHQW j FHW HIIHW GH WRXW SRXYR

G 2UJDQLVHU OD SUDWLTXH GHV DFWLYLWpV HQ P LV

RELOLVDQ
G 6pFXULVHU OHV FRQGLWLRQV G H[HUFLFH QRWDPPHQW HQ
TXH OHV FRQGLWLRQV GH VpFXULWp QH VHUDLHQW SDV UpXQ

G $VVXUHU OH SLORWDJH
G 2UJDQLVHU O HQJDJHPHQW GHV EpQpYROHYV

w

L
L H

/' H SBpMGHQWHWEBV P HP ELHV GX EXUHDX  LHSU VHQVHQWCDWRFDVURQ VDQW OpJ DUG GHV
SRXYRLUV SXEOLFV TX DXSUqV GHV SDUWHQDLUHYV SULYpV

/JHSUpVLGHVOWRHPEUHVXEXUHRYJRFLHTRQF O X\WRMNWHNQJIDJIHP HOM
O DVVRFLBDWL RQRADQLqUBQPUDOBLYVVHQMVMYRPGHO RUJD Q HMPMR X W
FLUFRQVWINR®KNM\WVHUGKUHVSHEMW WD WHWOHVGpFLVLRRXY HUD GO
O DVVHPEOpPH JpQpUDOH

Y ee-HUNIS: 2¢e: 2U21 2¢ XU

/' H SUMGHQWHW®! WhVRUHU RX &1 YIFH WHVRUHU YHIGHIQWDX UHVSHPWGHV JDQGV p TXLIEUHV
ILODQFIHY/ GH CDWRFIDURQ HQ P DWMMVDQW OV GpSHOVHY DWXWDQWXQ 10 GH UHFHWIHV
LOWALDHV  HW H[ VALDHV VXITLVDQW HWHQ [ DQWGHV VULV pTXIEEWDY , & DWXUHQWRX [RQW
DWXUHU SDU BV UIHWRXUFHV EpQp YRGBV VDDUpHY RX H VMUDHV GH CDWRFIDURQ BV WFKHV
VXLYDQUWAV

/IH VXLYL GHVY GpSHQVHVY HW GHV FRPSWHYV EDQFDLUHV
/ID SUpSDUDWLRQ HW OH VXLYL GX EXGJHW
/IHV UHPERXUVHPHQWY GH IUDLV HW OHV SDLHPHQWYV DX[ IRXI

/D WUDQVSDUHQFH GX IRQFWLRQQHPHQW ILQDQFLHU HQYHUV

S 0UXU\XUQV
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U
/IHV GHPDQGHV GH VXEYHQWLRQV
/| pWDEOLVVHPHQW GH OD FRPSWDELOLWQpP

/' H SVIGHOQWHWB! WpVRUHURX &1 YLIFH WpVRUHU p VDE@QWHQWFKDT XH DQQpH & EXGI HAWHW

1L HOWBN VIDULY DX YX GHV FREW GH CDWRFLDWRQ HWGH VHV LHFHWIMV  GDQV &1 LHVSHPWGHV
JWDQGV pTXITEWHV | LODQFLHWY

W ee-dds: 2¢ee: 2071 2\ efe}oU

/IHSUpVLGHWOQWHFUp WDXOMLFH VHFUFYWDQ OXKQMN SKSCAHOY D pJOHPHQW
WDQWWHU@EHH[WHUQM VVXUHRXWRQWYVV XUFNWHVHVVRXWEPHYYRQO
VDODULpHV RX HIWHUQHV GH O DVVRFLDWLRQ OHV WDFKHV VX

N /D FRQYRFDWLRQ HW OH ERQ GpURXOHPHQW GH O+«$* FRQYR
N /D ERQQH FLUFXODWLRQ GHV LQIRUPDWLRQV j GHVWLQDWLR!
N /fDUFKLYDJH GH WRXV OHV GRFXPHQWY MXULGLTXHV HW FRF

N /HV GpFODUDWLRQV HQ SUpIHFWXUH FUpDWLRQ FHUWDLQH\
FK DQJHPHQW GH GLULJHDQWY DFTXLVLWLRQ G«XQ LPPHXEOH

N /HV SXEOLFDWLRQV DX MRXUQDO RIILFLHO

N /HGpS{W GHV FRPSWHV GH UpVXOWDW ELODQ UDSSRUW G-L
SUpIHFWXUH GgqV ORUV TXH OH ILQDQFHPHQW SDU OHV DXWRUL

Yo | GX DYULO ' GX MXLQ
N 'DQV OHV FRPPXQHV GH SOXV GH KDELWDQWY OH GpS{WwW
FRQIRWP H VL @ DWRFIDMRQ WHORIWGH @ FRP P XQH XQH VXEYHQMRQ VXSpUHXLH | Ya

RX UHSUpVHQWDQW SOXV GH GH VRQ EXGJIJHW

$U >eedPan3: 2¢ée: 2201 62dD6\ UX 26\ W X 6i 28 U

3RXU OD SULVH GH GpFLVLRQ DX VHLQ GH OYfRUJDQH GLULJHDQ

¥ &LWR\HQ OD GpFLVLRQ HVW SULVH VRXV IRUPH GH YRWH G
OfRUJDQH GLULJHDQW VRXPLV j OD PDMRULWp DEVROXH

¥ &ROOpPIJLDO XQH GpFLVLRQ HVW GLWH FROOpPJLDOH ORUVT

FROOHFWLI GH UpIOH[LRQ HQ PHPEUHV GX EXUHDX &HOOH FL
UDLVRQQDEOH HQ YXH GIXQH GpFLVLRQ

T +IpWFKITXH O SUVH GH GpFAMRQ WHYIHQAGH @ WIHVSROVDELD GH @ SUpMGHORH

, | 0BV XU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

~

U
"yreeHPPapod: 2\6# (11 2\efe: 2U
' pVLJQDVIRQ 2 &RP SRVIMIRQ

,OHVARPSRGHPHPEUHOWXSDO® DVVHPEOPHUCOMOEXUHDKVWDQGLG
GRLYHQW GpFODUHU IRUPHOOHPHQW OHXU YRORQWHpD

,O HVW FRPSRVp VHORQ OHV PRGDOLWpPpV VWDWXWDLUHYVY GH Of

&KDTXH PHPEUH DGKpUHQW HVW LQYLWpPp j UHSUpVHQWHU OHXU
GX FRQVHLO GIDGPLQLVWUDWLRQ &KDTXH FRUSRUDWLRQ SRV
PHPEUHY SUpVHQWY GH FHWWH SURIHVVLRQ

([HPSOH

6lgJH © GlpVEWHLHQ 2 SHU/RQQHV SLpVHQWV DX &$ VRIW YRLU FKDFXQH HQ FDV GH
GpVDFFRUG VRLW YRL[ HQ FDV GH PrPH YRWH

/IH PDQGDW GHVY PHPEUHVY GX EXUHDX HVW G XQH GXUpH GH D (
5pXQIRQ GpFLVIRQV 2 YRWV

/ H FRQVHIOGIPGP LOMADMRQ VH LhXQIWWDX P RIQV IRV SDUDQ /H &$ SHXWr WH L XQIWVXU
® GHP DQGH GX TXDUNGH VHV P HP ELHV /HV FRQYRFDMRQV VRQWWDQWP IVHV SDU YRIH
POIPAWRQLTXH RX SDUFRXULHU SRWIODX P RIQV  NRXU/ DYDQWD LhXQIRQ

/IHV GpFLVLRQV VRQW YRWPpHYV j OD PDMRULWp DEVROXH GHV DC

/H SUPpVLGHQW GLVSRVH GJXQH YRL[ SUpSRQGPUDQWH HQ FDV «
WU >eeHPQAPOER Xl j U

&RP SRVIMIRQ ' p VLI QDVIRQ

,O HVW FRPSRVp GH OHPEUHYV

8Q SUPVLGHQW

8Q YLFH SUpPVLGHQW

8 Q WhVRUHU

8Q WUpVRULHU DGMRLQW

8Q VHFUpWDLUH

8Q VHFUpPWDLUH DGMRLQW

/ HV IRQPARQV GH SUpMIGHOWHWGH Wh VRUHU VROWLOQWAUGIVIAV DX[ P LOHXU/ / HV FDQGLGDW
GRLYHQW GpFODUHU IRUPHOOHPHQW OHXU YRORQWp

[N GEFEN NP GEFR SEFE

.| 0BPVUj XU
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) RQFVIRQV
JHVPHPEUH®XEXUHDBUHQ Q HH@MWK D U JHH W U RIIRMW L RRYp UD W L R Q@H
O DVVRFLDOWGE RQYSRVHGWW I IHBHSOHLRYVXYRLYRWDPPH®RX B QJIDJF
MXULGLTXBPHOWR F LHDWY RRYS U p V HQWMEKWY W GO U HV S HBFHAG LV SRV L\
VWDWXWDLUHYV

/ DWRFIDMRQ GRQQH VRXV GV P R\ HQV DX[ GLLIHDQW SRXUP HQHU| ELHQ G®IXW VBFKHV \
FRP SUV ®f LHFRXW/ j @ VRXV WDIMDQFH RX @ FR@IFAM GDYLV GH SHUN / DWHP EQH
JpQpD® SHXWGPFLGHU G RPAR\ HU XQH WP XQpUDMRQ DX[ P HP ELHV GX EXWHDX WL H@®i
OHWAP H QpFHWDLLH

/' HV P HP EWHV GX EXWHDX GIVSRVHQWGHV SGILQV SRXYRIW SRXU FRQGXWH ®V FKDQWHW/ HW
DAIYWYV GH CODWRFDWRQ HW HQIDIJHU j FHW HIIHW GV GUIpUHQWY WHWRXUFHV  GH
COWRFIDVIRQ

/IHV PHPEUHY GX EXUHDX YHLOOHQW DX ELHQ rWUH GHV EpQpYF

XVDIHW DX[ WHVSHFW GHV JDQGV p TXLIELHV | LQDQFHW HWf @ VpEXUWE GH VRXVIAV BV
SDUWLHY SUHQDQWHYV

1 YU eeHBRAY Ge\ : 2\U

/' H %XUHDX VH WpXQWDX P RIQV IR SDUWIP HWH 3RXU XQ |RQFMRQQHP HQWFR@J DO GV
GoFAMRQV VRQWSUWVHV | @ P DNRUM DEVRGXH GHV P HP ELHV GX EXUWHDX HW VXU VRXWMV

TXHWIRQV L UHFKHUFKHLRQWXQ FRQVHQUXV

.1 0BQU] X
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/LWUH ,9 &KDUWH GHV XVDJHUV GURLWYVY HW REO

230 ee6Bsap: eij U

,O HVW LOWHUGLWGHIXPHUGDQVOHY ORFDX[ GH O DVVRFLDWLR
ERLVVRQV DOFRROLVpPpHYV

" DQV VRXV GV &RFDX[ XViVpV SDU CDWRFIDMRQ &1V DGKp LHQW GRLYHQWWH FRQIRWP HU DX
UgJOHV HW XVDJHV ORFDX[ HW YHLOOHU j OD ERQQH RFFXSDWL

S

U6 HBTEYX eV 6

=3

o\ Wee} &\ U

/ HV DPIVIVEV VH GpLRXBIQWVRXY @ UHVSRQVDELDW GHV EpQpYRBIV HWGHV SUhSRVpV VDDUpPV

GH CDWRFIDVRQ , & RQWVHX®! DXVRUVE SRXUP HWH 11Q DX[ DPWYMBV V1Y HWAP HQWTXH BNV

FRQGIMRQV GH VPFXUW QH VRQWSDV XQHY , & SHXYHQWQRVDP P HQWH[ FOXUH LOWALGLLH

CDFFGV | VRXWXVDI HU QH UHVSHRVDQWSDV BV KRWDILHV WWQXHY YHWAP HQVDILHY pTXLSHP HQW
GH VpFXUW GRQW® FRP SRUMP HOWHWIFRQWDILH DX[ WJ®NV GH VOFXUWE HQ YLI XHXU GDQV

GDWRFIDURQ QH SLRGXLVDQW SDV BNV FHUAILEDW P pGIEDX[ GDSWXGH | @ SWDWIXH GHV

DRIV

/ HV DFWY1VgV GH CDWRFIDVIRQ VH Gp LIRXBGIQWGDQV ®&f FDGWH G XQ SWRILWDP P H DUt W SDU G

EXUHDX ® &$ G SUpVIGHQW VRXWA XVMIVDARQ GHV GRFDX[ P DVig UHOGH CDWRFLDVIRQ HQ
GHKRUV GHV KRUDLUHV SUpYXV HVW VWULFWHPHQW SURKLEpH

ou Ui 265U

=3

WU ee8BUAY2 | 61 62dDo\ P\ i 6X

=

IHVXVDJHR@WR X O/H XSO D BHD QO TR EGIHON DV VR F L DW VR@WD W p J D ¥W L W
GIDGKpUGRANHRLVVLRQW F UDWSHIWR MHWD QWP 8 H X Y HQWUBHHS S H GpD/Q
OHFDG UG X QURXSEHHW UDIYBXGDQXQHUpPXQLBRFRQV HLGEP L QL V W/BDX\W
LQWHUYHQWLRQ UHOQYH GYXQ DYLV FRQVXOWDWL|

/HV XVDJHUV VRQW WHQXV GH IRXUQLU OHV FHUWLILFDWV PpGL

OHV GLVSRVLWLRQV GH VpFXULWpPp GX SUpVHQW UqJOHPHQW HW
DX[ FRQVLJQHYVY GHV SUpSRVpVY GH O DVVRFLDWLRQ DGKpUHQW?

$ GpIDXW @ WHVSRQVDELDW GH COWRFIDWRQ HVWMGpJ DI pH HWMY SHXYHOQW WH H[ FXV VDQV
SUpDYLV GHVY DFWLYLWpV GH O DVVRFLDWLRQ 3DU DLOOHXUV
G HQJDJHU GHV SURFpGXUHYVY VHORQ OD JUDYLWp GH OD IDXWH

'‘DQV OH FDGUH GHV LOQOWHUYHQWLRQVY DYHF UpDOLVDWLRQ GYD
SURIHVVLRQQHOV GH VDQWp GRLYHQW SRVVpGHU XQH DVVXUDOC
FRXYUDQW FHWWH DFWLYLWp ,0V GRLYHQW DWWHVWHU GH OH

. | OBRY] XU
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$ YHUIMMVHP HQW
JRUVTX®HWLUFRQVWDQFHYHQWVVRFLEMWXRQOLYXADYHUWLVVHP
O HQFRGQ WK K p U I EQWYHNDGHQRQ UHVSHMWJOMWDEORWW L &K GW [
SUpMXGLOHDVVRF L DMKVRIQFW HQW L RRQUHIDIGE XS DL HP HRMD OFRW L V D
DQQXHOOH

&HOXL FL GRIMF WH SLRQRQFp SDU ®f FRQVHIOGTDGP LOMADVMRQ j XQH P DNRUWS GH GHV

YRVDQW VHX®PP HQAWDSUV DYRIW HQWQGX BV H SIFDMRQV GX P HP ELH FRQWH BT XHOXQH
SURFpPGXUH G DYHUWLVVHPHQW HVW HQJDJpH FHOOH FL SRXYL
GH O DVVRFLDWLRQ GH VRQ FKRL]

6 L OOYHURWHP HOWHWASLROROQFP  XQH SWRFp GXWH G DSSHOHWADXVRUVPH DXSUWV GX FRQVHLIO

GIPCP LOMADWRQ SDUBMAH WHFRP P DQGPH HWFH GDQV XQ Gp@LGH  NRXW/j FRP SWAUGH
OD GDWH GH UpFHSWLRQ GH OD OHWWUH QRWLILDQW O DYHUW

([ FXVIRQ
6HORQ OD SURFpGXUH GplLQLH j O DUWLFOH GHV VWDWXWYV G

LOHXAWS HYE WV U g J O HOWV D E O LHVW L WRAHN DSUPY M X GLFE DVVRFLDWLRQ
LQWHQWLRQQHOOHYV RX UHIXV GX SDLHPHQW GH OD FRWLVDWL
SURFPGXUH G H[FOXVLRQ

&HM FL GRIW WH SLROQROQFpH SDU® FRQVHIOGIPGP LOMADVMRQ SRXUG  SUHP IlgUWHV FDXVHV

VXVFLWpHV RX SDU OH EXUHDX SRXU OH UHIXV GH SDLHPHQW
SDIHP HQWP DA ®V GHX[ WHDQFHV HITHFWpHY Go@LGH  NRXUW/  DSUyV DYRIU HQWAQGX
®V H SCFDVIRQV GX P HP EUH FRQWH BITXHOXQH SLRFpGXUH G H FOXMRQ HWWHQI DIpH  GDQV
WRXV OHV FDV GH ILJXUH

. 0BV XU
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U
/LWUH 9 5pJOHPHQWDWLRQ ILQDQFLqUH

XU eeH WA : 11 +e8\ W 62 | 61 62606\ WEUG2\ 6\ U
/HV PHPEUHVEXUH DSH XHQ W O L E U HH HPMW XHHX OWWS R X WD HF R P S WEIH
O DVVRFLWRMXWEMSpSHQVHWLQHWVI pD O LV IBWO REY HAW D W X W BRIXWNHH | |

SRXOHNQJIJDIJHPH@RWP RQWDHJAGH % XQGRFXPQEUWFUGWY DWW HEB W
OTRSpUDWLRQ ,0 VHUD YLVp SDU OH SUpVLGHQW HW SDU OH W

\ YU ee-HIPXEIR\ of 1 626 BoWi 61 626
JHVYLUHPH@WYFDLEBM QWHUSHXWYHOMUHpPpDOLSPUOHSUpVLGHQID L
GpOpJDWHBQpVLGHWWGpOpIDWDLUBWR YLFH WRIPL B UU H F WSHRMV q ¢

OFRQILGHQWIXPRGWRPPHHOSHOFDUWHFUpGEDWQ FDLU/DWN LJQDWHH
FKqQTXH HVW FRQILpH H[FOXVLYHPHQW DX SUpVLGHQW WUpVRU

elU>eedlqoal 66 e: 2\ WOV 2i g XU
/HVG pOpJDWGERQV QD WHRIHN D W W LW/ W pHREDWEHAS U p V L G HIRG\b O p J D W IX

FRPSWDH®MHXGLUHFVHNYRVVLEOMSERX0OD/LJQDWRRIHFH U QCCHIWF R U ¢
&RQYHQWLRQQHOV ,QWHUSURIHVVLRQQHOV

jyUXeeslqPaa : 11 +eb\ Uotb1 ae j X 61 626V6\ WX \U
/I HVIUDMMXVWLIL p VGIHBXULpYBIKY FH THXXQOIHG&HHY G p S O D FSHP@ OW W'Y H\G

GHOTDGKpUFHEPW ORVLVVIQRGDW DVVRFLMRQBRIUD\WHORMHVPRGDOL
SUpGplILQLHY SDU OH EXUHDX

/ HV LQGHP QLVDVIRQV GHV IDLV G KpEHW HP HQWHWGH QRXULWKUH QH SHXYHQWH[ Fp GHU BV
PRQWDQWYV IL[pV SDU O 8UVVDI SRXU GHV VDODULpV
3RXUGN DLV GH GpS@FHP HQWDXVRP RELGN ®N TP AV GH LHP ERXU/HP HQWQH SHXYHQW
H[FpGHU FHOOHV IL[pHV SDU O DGPLQLVWUDWLRQ ILVFDOH SRX
/ HV tHP ERXUMHP HQW GHV SLRGXIW HWVHUYLEHV SD\ pV SRXU®! FRP S GH CDWRFLDVIRQ SDU

OH EpQpYROH QH VXELVVHQW SDV G DXWUHV OLPLWDWLRQV TX
VL HOOH OHV DYDLW SD\pV GLUHFWHPHQW

7RXV OHV IUDLV GRLYHQW IDLUH O REMHW G XQ HQUHJLVWUHPI
OTDGKpUHQW VD PLVVLRQ HW OD QDWXUH GHV IUDLV HQJDJpV

.| 0BTV XU
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7RXWEBNNYFWLRQVFRQGX LDVNWRFD D WRIRID\QR.GKIRHXKR U P 8 HE KD Q W LAH WV \

WHQIERXWFKDTXHKDQWKRUBFRPSWDEIQRUWDOLYMHQYR\PX PRG qOGH
FRPSWHYV

$ QWXH GH GDPARQ P HQpH @ FRP SVRELDW HWMFRP P XQIT XpH VDQV Gp@LDX[ GlUIpUWHQW
EDLOOHXUV GH IRQGY GH O DFWLRQ

I HV FRQW][ GV GHV IDFWKLHY GHV | RXURLMWVHXW VROVWWRXV @ WHVSRQVDELDVE GX WHVRUHU RX
YLFH WUpVRULHU HQ OLHQ DYHF OH FRPSWDEOH SDU GpOpJDWL

~

o WOee-HURHISL | 26X e: 20 W \ dWOW6\ 7 626

/ H SUpMIGHQWD\ DQWGHV VXMVIRQV P SRVpHV SDUVD |RQPURQ GH GlLLI HDQWGH GDWRFIDVRQ

SHXW SUpPpWHQGUH j XQH UpPXQpUDWLRQ FRQIRUPPPHQW DX FR
HW & HW UHODWLI DX[ FULWQUHV JpQpUDX[ GIDSSUpFLDWLR
RUJDQLVPHV SULYpV DXWUHV TXH OHV VRFLpWpV &HWWH UpPX
DVVHPE Op®pUDHYBIHG RISD\GpSDV\OHHA GX60,&HQYLIJXHXDUpPPXQpUD

GRLW rwWUH YDOLGpH SDU OYDVVHPEOpPH JpQpUDOH

,YJ>eeHqeipi 61 2\ i e: 206\ WX 6\\ : 226+ WoVI 2656 6)62e6\ ) &: 7 6U
T 60 2B W) sereyt)
&RQIRUPPPHQWDUWLFOHGX GpFUKMBHUWHG 1 DAWHID®DPUWLFDXP
UpXQLFXWLWIHODRR376 KRUWVpXQLRQN DWjL OHMH VW LIRVQV R F L D WELSY |
%XUHDX« HVW LQGHPQLVpH VXU OD EDVH GH % K
/D SHUWH G DFWLYLWp OLpH DX WHPSV SDVVp DX[ WUDQVSRUW

¥ SDU KHXUH GH WUDQVSRUW ,0 HVW LPSRVVLEOH GH IDFWXL
LQGHPQLAREMR QG XHVIUDVGHWUDQV SROMQ GHP QLW UpVHQW BW

MXVWLILFDWLIV FRUUHVSRQGDQWYV

f 7DULI 61&) pTXLYDOHQW j OD H FODVVH UpVHUYDWLRQ E

1 %DUWP H NIGRP p\WITXH GH P RIQV GH NP GH GDGP LQMADVRQ IVFD®  SpDJH
SDUNLQJ

P )WL GHVONRXU WHSDV VXUXQHEDWHP D[ IP XP GH ¥ HWAIK{ VBJOVXU XQH EDVH
PD[ P XP GH Y4 DYHF ®1 SHIGP NHXQHU LOFOXV 14 DYHF ®1 SHINGp NHXQHU

LOQFOXV SRXU OD UpJLRQ SDULVLHQQH

/IH YHUVHPHQW GH FHVY VRPPHV HVW VXERUGRQQpPp j OffpPDUJFL
] FHWHITHW RX DRFWY IV VXU ®1 QRJ LIFIHOHYLI DGH  DFFRP SDJ QpH GHV I DRAUHV RUJ LODBIV

. oW XU
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DX WpVRUHU GH @ &376 RX SDU Gp®JDWRQ DX GULHRMXU YLD GRQJIBIWOQRWA GH WLV
H%dLJ DGH

8 QH LQGHP QMg GX P r P H P RODQWHVWDWMEXpH HQ FDV GIDPYIVE GH LHSLh VHQVIDMRQ
H[WpULHXUH DX WLWUH GH OD &376 RX GHV FRPPLVVLRQV

' DQV FH FDV ®f P HP EWH P DQGDVE HWWP IMIRQQD SDU®I EXUHDX SRXU BIT XHOLOp VIDE QW
XQ FRPSWH UHQGX j WUDQVPHWWUH j OD &376

/H WUDYDLO UpDOLVp SRQFWXHOOHPHQW OHV PHPEUHV PDQC
GH UHSUpVHQWDWLRQ GH OD &376 SUpSDUDWLRQ GH UpXQLF
LbGDPVIRQ SHXWpJ DBP HQW WH LQGHP QlMp  SDUKHXUH GDQV @ @P LWiA GH SbU
MRXU DSUqV DXWRULVDWLRQ GX SUpPpVLGHQW RX GX EXUHDX
PDQGDWp &HWWH LQGHPQLVDWLRQ HVW VXERUGRQQpPH j Ofr
GHYUD rWUH WUDQVPLVH DX WUpVRULHU GH OD &376 DX SOX
OD FO{WXUH GX WUDYDLO UpDOLVp /YLQGHPQLVDWLRQ HVW
WpHVRUHU / HV IHXIGNV G pP DU HP HQWHW®BN RUGLHY GH P BMMRQ VROWFRQVHUYpY  DQV
SDU OH WUpVRULHU /D VRPPH WRWDOH GH FHV LQGHPQLWpV
QH SHXW H[FpGHU GHX[ IRLV OD YDOHXU GX SODIRQG DQQXH
&KDTXH P HP ELH IHWD VRQ DIIDILH GIXQH Gp FIWDMRQ | VFD®! DGp TXDWA SRXU B VRVIDOGH
VHV LOQGHP QIV§V DQQXH@N FH GRQWD &376 QHWSDV UHVSRQVDE®! / HV P RQVDQW
LQGLTXpV GDQV OH SUpVHQW UgJOHPHQW QH VHURQW DSSOL
EXGJ HWSLp YIVIRQOHOHWWHLRQWLP p YDOXp FKDTXH DQQpH DX P r P H VMAH TXH ®f P RQMQW

GH (DGKpVIRQ DQQXHI!

. 0B XU
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U
/LWUH 9, £+ 'LVSRVLWLRQV GLYHUVHYV

kB Qroa ;T éle: 20) X H1 62dLedX0] XU

/ H W ®P HQMQVEUHXU GH CDWRFIDVRQ &376 ' WDFpQIH 3URYHQFH 9 HUBRQ HVWpVEQ SDU ®f
EXUHDX FRQIRWP pP HQW CDUAF®!  GHV WIWW

, OSHXWr WH P RGlLp SDU® EXUHDX HWSWpVHQW | @ YDOGDMRQ DX &$ /D GHP DQGH GH

PRGLILFDWLRQ SHXW SURYHQLU GX EXUHDX GX &% RX j OD GHP
DGKpUHQWY ,0 VHUD UpYLVp DXWRPDWLTXHPHQW WRXV OHV

$ 'UDJXLJQDQ OH

. | 0BV XU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

U
$QQH[H 'RFXPHQW 8QLTXH GH 'pOpJDWLRQ '8

&KOEMH  * HMRQJGEDDH

6@B6"  $®4 @ M H GH >@ g3 @
1$%4 @ '$%4 @ 'H
(4eeXe: 20 WX Pe < "R

(+lae:Xle :2U6eU0 \6UYUS$:jX

foU+IU UXebd

(+ia?:xie :ZQT@FJPX:$6‘e H>" H 6>" @"H5"& 1"<>:7"@
\eXled Wjo6UBEHUI1 \6UG2

Xoie :2U7 deleetJ\\0102€ H>"H 6>" @"H5"& !1"<>:7"@
UUB+UYUUX:$dkeUb,e02\ :2

<.\elol 2: X ie:208dJ H>" H 6>" @"H>"& !"<>:7"@
YO\ Uoedd Wb \ 4 e: 2U
166\ 62d e: 208, el 6BdJ H>" H 6>" @"H>

Ul Y21 Xi el +eVy 6U

toUXB\02eie :2UB,e6X26Ue” H 6>" @"H3"& !"<>;7"@
UiXebd2iX leU :Qeée :226+

tiT fe: 20 20 61 a6U

(T >2e) .

¢ \UB2\ : 200 ] 201 61 296U H>"H

l! ,X?ZGUA\ S v AT v X\ A .., H>"H

IlUle ebUYUXOUXB\62e06X

+ [\\:& e :2U62U%j\e &6 H>" H

I U & 80\ edX021$ \ eebU

6200y @: 260X0U H>" H  6>" @"H>

eedUele :PUTHN

+ 20X+ eB\UG+0 \a H>" H 6>" @"H> >$26!": @
@06\e :2UT6\UI\\KI2é6\a

é:2\erélé 12 H>" H 6>" @"H"& !" <>;7"@
t6\U:2\lae + edUU.. 26Ude

\6ejXUkd

. oOBXV] XU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

U
&KOEMH  * HMRQ GX SDMP R(H

7WW@ULH ' p@IDALH  6XE 6XE\KE  * DLOQW Ly
Q@IDMH G@IDALH X
SURFHAXV
ew \ e: 2a
o6& 12 6a @
e: 2\ ef ee: 2a
[ +02ie: 2
T 1106jab\U .
| o] @J
:2\eg e: 2\U
i Ue Wo\U 5 T,
620 eed
a \6U62UT j 16 I j 0] W
o4 U . o " oed) XU
2 2e: 2L u j%iju
: 2\ e ee: 2U o
b aj } W
] ,U 0,€e0i | 28 \
L " e Xii b Y
"XL}JIJ,,Ull:ae+6X 0 (%0 U eedj Nj } W
-
Ppbtdlgxo N U B
[ 2266\ U U iU
jiju
(1Uf2aU N h:116U
2 6X6j YoYU
TCCCL;'U

.1 oY) XU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

EKDSIMH  * HWRQEXGIPWILLH | LQDQAGUHHAFRP SVEEGH
COWRCD®!

B o ) _Jeflje @IXi2eUTi]j

“ ej+iUXB6+0 ieUXpeUT6+0 ki X6 ) AR WA
16+6 leDwac:eo\yy = €01AL

UUX ad 6: Al ) (LUOUXefll \\I X&
e: 1 Usd\ l22j 64U @J . .
e:lUeld@dHpUe:1UBO\

», X0\ 762e

eXd\:x oXxX0eedjXU\:110
} 260 2 6X 60jXUYUQUTOOL

exX 5\ X % iXU+0\UT6UB216)\

] Udel @UB20 :X\Ue&ji Oe
| X - 221 26061 62e L
To\bse o\ ®jT 6e 2 6x ojxP¥or\ @20+ P

UX8} \ :OR@®O UL UW:Yx 0\U10 e X0\
+0\ TjUaejXo6ljuuujXu+o\
i6UB2\6\ T6UB62\8)\
X\Ueaji &0X 6jX6\UYUTOOL

UX6} \ :D26+

ey el 6RY ‘ " Xo0eéedjXU\:116
T6Ub2\ 6\ U U jXoly o
2 83X 6jXUYUQTOOL
UUX & €:j2U o A
o~ aa g JXoljuUuUlIX
a1 o) To\U U o " X6eeldjX
1\\:2\ 11 ¥
@\ e: 201 6U
Ut 01 624 U U
2[ 2& 6X U jXoip

o1 OPV] XQWU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

~

U
&KOEMH 5 RAVRXUHHVKXP DICH/

00 ae 4 et & J@IE @)
qu ||6_6 o . ) ) . R N AA N
166 Id 0086 id U eo\\j\ i €011 0\

£08) 1 62€Dj U %086 X j 3o | 1)

(1adj @ oBeY Ug XOUBX: 22680 -
L X @ 16U peiju
L X 80\ \ 0beX edl 62el) Yoeej X | 0€e) MU
b:1 2ie: 20 e X X

A~

Ol |

P DA
<« 21g 0@ 2eX{ U0 } +\ 7524
o - 6iju
(leelje auX:1:elU 2 . R
2iTX06\UT Xo@eojx\ -0\ T02)  jXoly
tjUejXb6Ue:jeUe:2eXlie
L0\ 10280 jXO6IpP

1] Ug role: 2ed eloed }1 O 268 oU

10\ Uoedl oW B \4e: 2U: &gy o Yoeedj XJ

(200e020 &} 4 i e: 20) U &g X 6\ 1 626U
(206e020 G}i fie: 20je6\U .
\[4 X6\ U J0Lj U Y0ee) XU
16U6\ 62d e: 202 52661 1)
. - e 2éh2e0j ,, . cos
Ut :1114 , 0\ 162eJ jXijU

o O] XU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

&KOEMH 6 WKRMUH/

'pOpJDW

7 \M@L 6XE 6XE \IKE *
! 3URFpG X

tH OH  G@IDMLH G@IDMLH SURFHAKY HV

(ODERUDWLRQ
PYROXWLRQ HW
PLVH HQ

°XYUH GHV
SURMHWYV
GIpWDEOLVVHP
HQWV HW 07,*9,:7
UpYLVLRQ 7, (:
WRXV OHV

DQV HW ,HV
UgJOHPHQWYV

GH

IRQFWLRQQHP

HQW

9 DICDARQ
GHV 3URMHWYV

G (WDEOLVVH
PHQW HW GHYV
UgJOHPHQWYV 7 (:
GH

IRQFWLRQQHP

HQW

(ODERUDWLRQ

HW VXLYL GHV
RXWLOV GH

P DHH

FDPH GHV
GURLWYV GH

O XVDJHU

HW RX GHV
GURLWYV GHYV
SHUVRQQHV
6XLYL GHV
SUHVFULSWLRQ
%
FRPPLVVLRQV 7.0 07.%9.:7
GH VpFXULWp

7, (: 07,*9,:7 [,- +, 6751,9

o1 ORV] XQWU



T(@[(a(b“Ulh“(t1("FU <<i | “libll [ “cU", «UkSU"( U

HW YLVLWHYV
UgJOHPHQWDLU
HV

'pPPDUFKH

G DPpOLRUDWL
RQ FRQWLQXH

GH OD TXDOLWp g,
PYDOXDWLRQYV
LQWHUQH HW
H[WHUQH

%8 -5)'7)85

(ODERUDWLRQ

HW VXLYL

GRFXPHQW

XQLTXH

GIpYDOXDWLRQ 85)%8 -5)'7)85
GHV ULVTXHYV

SURIHVVLRQQHO

Y%

SUHYHQWLRQ * O

HW OXWWHP?6-()
FRQWUH OD 85)%8 -5)'7)85352.)7 %66-67%17 ()

PDOWUDLWDQFH (-5)'7-21

&UpDWLRQ GH
SRVWH 85)%8

(PEDXFKH
SURPRWLR®?6-()
FDGUHYV
GLUHFWHXUV

85)%S8

5XSWXUH V8R&-W)

FRQWUDW 85)%8

o1 OBV] XWU



F(@[(a(b“Ulb“{:I("tU i | “libJ ,*<U",«UkSU"( U

6 XE *DUDQW

7LwxopopJb 2XE VXE GX  3URFp
DLUH WDLUHPOPI 5 p0pIDSWRFHVEXUHY

DLUH XV

(PEDXFKH
FRPSWDEOH 63)

% 6

&RQWUDW JHVWLRQ
DGPLQLVWUDWLYH

W HF K Q L TEKW
ORJLVWIHWH g3) 3)'5)
VHORXH FDV s
LQGXVWHMHO@@
FRPPHUFLDOH

&RRSPUDWLRQ SD
UWHQDULDW DYHF

OHV LOVWDQFHV
HIWHUQHV HVE3)  3)'s)
DXWRULWpV(@% =
FRQWU{OH KRBV
SURFHVV EXGJHW

$SSOLFDWLRQ GH
OD OpJLVODWLRQ

VXU OH
WUDLWHPHQW
DXWRPDWLVHO&HYV .3)'5)
GRQQpPHV %6 63
FDUDFWqUH
SHUVRQQHO

%BXGIHWGHV
GpOpJDWLRQV
GLDORJXH 63) ,3)'5)
JHVWLRQ % 6 63
&3$0 $56 0

.1 OV XU



F(@[(a(b“Ulb“(£1("tU <«<i | “1ibl ,“<U",«U&kSU"( U

U

%XGIHWGHV
GpOpJDWLRQYV
PODERUMMWLRY & )/&3$1&
H pPMRQ "2 2/

%XGJIJHWGHV
pWDEOLVVHPH%(WV
HW VHUYLFHV/&RUV&$1&
&320 "2 2/

&RPSWH QXHO 1)
GHVVWUXFWXUHV 4811 50y /e
PODERUDWLR®O )/&$1& o4

)& 21 -+ 1
kg $-(J)r.1&

eODERUDWLRQ HW

H[pFXWLRQ

&320

QpJRFLDWLRL& )/&$1&
HHINH

"2 2/

(WWHWHUYLFHV

HQ &320 r)
EXGJHMH OD 4.&/1 00")/&
VWUXFWXUH /90 5 puy )/&31 " ) o4
pODERUBIWLRRQ&/ &2/ iz g4 1a
H[pF X W L RIQV .
FRPSWHV DQQXHOV 0

o1 oY) XU



F(@[(a(b“Ulb“ tI("ftU i | “libJ ,“<U",«UkSU"( U

U
$QQH[H 7HUULWRLUH &376

. O] XuU



2 XVIY QXP «UTXHV

2 XVIOX VIV $ TXRLVHUMO' 4 XLONVIUIMH " 2 EVHUYDVIRQ
38* /4 6( &IQG
%(0 21" 5DFKHO
- (g?dzp““#' PFZQ o N &RP P XQTXHUYID BV ERWA | 94574/ ( ' HSKIQH
< oy FS\AGDOLH““GLDM'O” P DY SLIRIHVMRQQHGNV 9(*$ ODQRIH 523+(
SQRIQH $+4/$8' 3DV
68&+/ (* (/ | DXUHQW
3RWMEID¥ GH  SWHQGH
FRQEPWSRXU  IRWP DDAV 3XIGMVHEIQG $VFHOVAR 5 DX[
61 LOMOHKWEY  FSWELDRHOIH U FRP P DQGHV GH| +XIR SWHWD HAGRKGUHO SIRIMWIRQQHO
KWBV  FHOAHS U« YHOWRQGUDF«QIH 1U SRFKHMDGRP  SUMH  GH| / DXUHQW
V GH VDQW HW
AR BUMIRIRGORTS (R DEP R v JUDQG SXEQF
SDMHQW HADGK«VRQ SURIHWMRQQHY GH VDQW
&EXG SRXUBN GRQQ<HV 387 /46 &1
QMQHV GH (DWRADWRQ HW ;‘5((7’42/1 e GRXE®
0 «GIFDR@XG GX SURMMGH VDQW 9‘(*5$ (() HG LQHSZ gu( | DWHQAIFDW
UHVSHRVEQUGN QRUP HV GH ( DORAH ,( RQ
GROOXHV GHVDOW $QRIQHD $4/$8
3DVFDOB&+/ (* (/ 1 DXUHQWM
SPN
7RXV OGN DK« HOWRQW | 3DUIGHQAMLDQW
I(EU,J[X;H / RIIAHOGH JHWMRQ GH XQDFRV IROVRQ|  HVP RWGH
&376' 39 _H/ALIDCH MWRADIRQ SIRIO ALRVHQ SDWH SRXU
®N DGK«UHQW
HWSDUMODILHY

" RARIE
5 «l «UAHOWGRWIHU  6\WWYHQ YHYDBRW

&376 ' DR«QIH SIRYHOFH 9HGRQ
&RP P XQDXW 3 LRI HMWMROQOH®! 7 HIIVRUD®A

GHEDOQW &376_¢ ' WDIXLIQDQ ) O\ RV
Q2 LIDQR WHY / RUXHY 6 DBAHY 9LIGDXEDQ
[HVSWFV ) LIDQHHYV YOI HP RQ

* HVRQ GHV FROVXGIMRQV
GHVRIQVQRQ SIRIUP P «V
H S«UP HQW®N LHVSHRAEBQW
BV ORWP HV GH GRQQ«HVGH
VDQW

0 «GHAQV YREBQMILHV61 3
HW
38* /£ 6( &IOG\

%(021' 5DFKHO
%574/ (' HSKIQH
9(* $ 0 DQRIH 52 3+(
$QRIOH YARWHW BGH
$+4/$8' 3DWDO

68&+/ (* (/ / DXUHQW

P «GHAQ VRAGDILH

" RARIE &ROQOHFWS «| « UIHQWNGRWIHU
3DWEN/ $* * -$

' HP DQGH GH\VDV
P HWDJ HUH LOWBQ«H

0 «GHAQV DGK«UHQW
VIOWJIWDQWGEDQV Gl 6$6

0 «GHAQV YRRQWILHV 61 3
HW6$6 38* /{6( &IQG
%5(021" 5DFKHO
U574/ (" HSKIOH

9(*$ ODQRTA 523+(
SORIOH $+4/$8' 3DVD(]
6&+/ (* (/ / DXUHQW




2 XVIOX VKDV« $ TXRLVHUMO' 4 XLOXVVH " 2 EVHUYDURQ
' RARAE DIHQGDV 38* /{6( lee)
(73 «YHQHP HQWSRQPWHO ,
VDOMCHOODEQE | gy viwRQ  DIHQGD FDEIGHW (Bl lH
\BEOAMHP HOWGH V- 9(*$ O0DQRIH 523+(
SUWYHOWRQ ¢ ' LDIXLIQDQ $QRIQH UWRWHW ( RGH
P «GHAQ VRIGDILH
3IRIHWIRQQHY  @E«\DX|
SWRIHWMRQQHY GH
VAXPMUHY GH
* HWMRQ GHY GRWIHY/ SDWHQW FRRUIGIODWARQ ' $& &376 | ) LQDQRHP HOWB56
$=85(=2 RXWOGHOH66 | FRRUGIQDWRQHQAHDAMXW/YID® | VAXPXUHY  G$3$  HW WSRQGDQADX[ QRWP HVGH
525 VEEQMP HQW GH VDQW | GRQQ«HV GH VDQW
P«GFR  VRADX[ HW
VRADX[ IQWUW GDQV @
G«P DURKH
7RXV BN DEK<HOWRQW | P
( EWIDGH / RIIHHOGH JHWMRQ GH XQDFF VGLRIMEQ 3 DUIGHQWIDQWHWP RWGH
&376' 39 _H/ALIDGH @WRADARQ IRGPAARQSLRILO SDWH SRXU®GN DGK«UHQW
HASDUMQDILHV
|QM'3
+$'  9lap 3DQGDE 3 RIHWIRQQHY GH V1B /D&376 Q tHSDV
EDX] 2 XWOCH FRRUGIQDWRQ GH \RIQV iy P DIV RXWOGH SUVH HQ
FKDWH HWGH GHP DQGH
* IRXSH GH P «GHAQV GH
) ' WDR<QIH QR
&RP P XQTXHUGH P DQ2 H E m (DFQH 1 RQ WePXUM« GRQQ«HV GH
. KDAVSSS IQRWP H® SDURIH JRXSH  IGILLP IHY VDQW
GIQRWP
1Q DARQV JRXSH NQx U 0 RG«UDWXU&376
RUMR JURXSH
SKDUWP DAH
* HWRQ SDU 38* /4 6(
lee)
DRHE 5HD\ DJH GIQIRWPP DWRQV ViXU®
) RRN N $FPV  DXVRUMU  GH
KWBV 777 |DAHERRNFR | WUMRILH GH @ &376 SXEQFDMRG 9HID 0 DORTH
- S DYHF @
P _&376' 39 DUMQDILHV HQ @HQ VDQW HBL/$8" 3
*HWMRQ SDU 38* /4 6(
Alee)
Wg 5«VHDX SXEQF $FPV  DXWRUMU  GH
e SXEQADWRQ 9HID 0 DQRIH
HA\$-+/$8' 3DWDO
*
0 WDE HWRQ GHV SXEGFDWRQ ) DFHERRN

HWOWRI LDP




2 XVIOXVIDV« $ TXRLVHUMO' 4 XLOXNIH" 2 EVHUYDVRQ
IONHGQ 0 DOWQRV  DERQQWV
%"‘BH\Q’P ézz INHEORR | 5 \HDX GIQIRWP DMRQ SOV 5 HVSRQVDE®! JHMRQ QRXV DYRQVW V SHX
SDO) SIRIHWMRQQHO 0 P H* X«RXQV GDGK«UHOW VXUFHARXWOD
DGP 1O GDWKERDLG « «
2 XYHIWHQ
7 7RN 5 «VHDX SXEQE UHVSROVDE®! JHVARQ 2 XYHIMUH HO FRXW/
0 P H* X« RXQ@V
0 IELRVRIVR |11EH 7LEMP HONGH W] W HMGH GRQOcHy | ©. TP EUVOX EXUDX
DWRVH# FSWGLDFHQH 1U LOMOH
* RRIGI' RRGO! 2 XWOGH SOQUIFDMRQ GH UKXQRQY | 38* /4 6( &10G
* RRIGI) RWP V/ &UDWRQ GH TXHWMROQDILHVHQ @QH | 38* /4 6( &IQG\
* RRIGIP DSV
&UDURQ GH FDUM SHURQQDD/DE®
KWBY_ZZ7Z JRRIGIFR ‘ 38* /6( &1' <
DYHF $3—
P PDSVGX_"KOIU
38* /4 6( &IQG
LDP DGDWM 2 XWOGH SOQULEDMRQ GH UeX
) DQUFMRQCHUXQARQY | o p v GHP MRQ
38* /4 6( &I0G
9%6(021' 5DFKHO
<o 2 XWOGH FRQWKPRQGHFRP P HQ | 9574/ ( ' HSKIQH
QWH 9(*$ ODQRIH 523+(
SQRIOH YARWHW( BGH
$4/$8"
38* /4 6( &I0G
%6(021' 5DFKHO
. .
 HBRSWR V(5741 (' HOKIH

KW8BV DGP 1Q KHBRDWR
RP FSW GSY DFFXHO

2 XWOGH JHWRQ GHV DK« VIRQV HQ
Q@H

9(*$ 0DQRIH 523+(
$QRIQH YURWHM BGIH
$+4/$8" 3DV
6&+/ (* (/ | DXUHQW
3DUMQDILH

2XM0 GDGH ¢ GRUHQMMRQ GV

OPH 3XJOLHVH

SDUHQW VIRKPAUA/ \DQUILLHY RX GHY|
o107 LOMEVRILH XVDIHY HQ WAKRMUHVP « R WRADey| U SRSKp $QW
SRXUSHIRQGHV e J«HVRX FQWWOWRQ| % UHP R QG 5D R
CHKDQAFDS OPH 9HJD 0DQ
SHSUVH GLQRWP DUWRQV HDL O «
3RUBIODQN 3$8$ | SRXUGN SURIMWRQOHY GHVDQW




2 XVIOXVIIV& $ TXRLVHUMO' 4 XLOKVIDVH " 2 EVHUYDVRQ
3HXWAWH XWDA SDU
RXV BN P «GIFDX] HW
' 03 0 RQHVSDFH . PP <GEDOSOS SDUDP «GFDX[ O P H
« «
\VDOW 9HID P DORTH
DP EDWGUEH GX
OXP «UTXH HQ VDOW
0$+4-(7 38* /£ 6( &G\ SRP S\M
KWBY_ DSS P DIGERP | 2 XWOGH P DIG) @AMV 9HID P DORTH DWR FSWELDRHGLH
MIQO'OQ IB5 6FKHOHO DXUHOW
0 HWDJHIHGHY SIRHWRQHYGH | o o
0 6VDOW \VDOW DYHF Ve FXUVDMRQ GHV o CI:E«LDI '“X“[Em' 0
GRQQ«HV GH VDQW OQW
7RXV BNV SURIHWMRQOHY
GH \DON  @E«WDX]
D 8 WIVDWRQ SDU38 * /  6(
0 AUHGSIR QHYCH &I0G\ %5(021' | 5HQ« ¢ $=85(=2 3RUMIO
0 «GP DO \VDOW DYHF Ve FXUVDMRQ GHV .
5DFKHO VDOW 3$&$ HW 0 3
GRQQ«HV GH VDQW
%574/ (" HSKIOH
9(*$ 0DQRWMH 52 3+(
$QRIOH
* HVWRQQDILH TXHARQQDILH
%5 (92 GEKHURH GHP 38* /£ 6( &G\
«GHRQWDMIQNW 15 '+ § 0 Dora
LOVFUSWRQ QHZ B
KW8V_HVSDFH
i 3OWIRWP HGHWI 656 | 38%/46( &
< — QDBP HOWD 65 £6( &106
DH2 VD «W GHP DQGx
SRXU/ ( &/ (=2
, &RP P YID RX\WY GH GLIXVIRQ . 6WSKDQH DWMEBOWM
A «ADQV DXSU VGX JWDQG SXETE EERA R e P «GIFD®I GX FDELQHW
P «GFDO / DUR FDWHUCH
0 63 $XSV
W 7$1$721
KWV WIUWERWDARO D | &KDAERVRXWOGH FROMKPARQ 38* /£ 6( &IOG ( Q FRXW G«@ERWDARQ

LP\ DFFRXQW&Y%




B wA QO Y O-2

ek
. By _ : AEN
xo vy A “VSX vas  mmo-vis AR e AYFARD
ey - T, ( JuSyyd TR
y3e . 9 MEAT « A v
FEYUORD ' AY'  BaYYde “9H B B 0 W O R W
Wit Z93 Z+c3e] £0-. B BWLER ‘S we oA oY W
y3e . 9 MEAT « A .
“FRWuGRD © AY eanyyde S9H B N WO ISR N WY = &) WS
WteZ793 2433 L0+ ®BE BWER ‘S AR
OV, 0B ¢ e 0 Z L B B _ i w{BYu *A930
W4793  R0Be  hRed °H  4o. ¢g ABWES SRS S wiANS
B wAA O Y3 ko Wi = TN
we BIAY Agv RAE Y S AERISN _ ey & Me
n owm/wua n . %ﬁ y3d o e ARWIEE S RS Va9 YT
- L =17§ Call] ¢ G
B owAM O Y Vur 0930 - o
we €AY mwe AOQO WEE'Y Y3 w0
DO Y38 -Amges- g, YIE BUAG-BRS o Tyolwy oy (W BRLA D 8
“eFey o vay  3an ARYYI IS

A ZAYUA

AuSYYT e ehutf)Fee ! B¥u WuB- (B« VI E

B9 *SAnr w1dhu V




HOAMZHNXA OIWHIVOHMXA
IDIXIIVH HOH

cony ¥

ml.m fg._. °
WL

E& .O [T
eI VYN OY3
e e FRy, o
WL

WA D e
eI VYN QY3
e e FRy, o

19 *SAn WD V

Ay BA-O.
AL’

A e
wL¥19

v

N o3

Y Yy
A oo

¥y vy
% e

(bH

Ekgkm,mt
oM

s

B (

% oo
7 Al B YR 7

y3ad

y3adg

M ZAYUA
A SYY3

QL VAQ- .

® B3 AusYY3
INESTAE S

Y% Z30e9]e

YeZ90€oje

w(} W) O
Qi1 K Y
Y3 AIFAS

ABYIRO

%Z30es]e

Y% Z90€9je

~ Y3 OBy

~\YER YTy

~ V3R WOBY-

~\YER YTy

A}y W) O
RA Y
Be BYd nO*#

ZSsS e (4
e Y

ARQ *
7% NQ ASkY 03
JETIRTA A

m(_» i;@. Q@E . <mm




2B 5880

I OIS e

uake

T M3

@nr eE

M.z OA .3«

Bljj kqE

K Oz AL 2R HE=0m

Qr W ~d[aj cd ndearr” E

BE"T ..« ARB
Sronr " Ip pr mm apE

L IEFg [ %[ F XLI[IF LEEIF/ g/LF L, [ Fg 2?1/ g
X[g & _I[?29gl[l/oL/l _
w [ _/LF aid
g E/_ :LI[ a®0 08006



» 08 244 B8 (Teei dagex @
a0AxPOTACE OO 4w
A e ODEZBx a4
. EOBAIE oAz
a Za; Jeece 410 BB 3D
o ° O¥0adacaw
CBA A 54004 COEZY
Soc g &g ﬂ@:g@ml. 0:;1;:%@,2@'
o AZaGEOZBO tHDG <
1 ACEDREE eexDaee
5 O&za Oz x & ae O

O Caa a ealddgaa xaO 1 ACE
dBaaaedea @Aa -

Aea \etd 442

{ OAZE OCrzsat

n@aeAmDac Y x; BOgea ©

SDREU

(OCaa a ealdbgaa xad

T ACAEED* &6 2 -

o (oA \Weetd 44 Mex D
aag xé R A
Aeei@daaadie 1A AY
B OO A ; x @
e

o Zoei Odh et B UE0A %
aeonhd

Aaaadex@0aa a ealdOgaa

Gl &

o UliD0ZEezt B CBee

. 1(6'1ij A daedt
a8 aCande

o Ag awagOdaase§ calaay
3 O&gza Odzeme

o A agbesadDee

e (a3 a éale; axDaga®

O Lasameiogiece
pacazainat o

s adl; daegee

4 ¢aUa DD

3 Agea e <@ U0k

U&aliEaea

; g
e AI0ATx3aAGE&a Odaaae
* Eldedicdad Caald e
& - 444; deABeAdadRde
P



1SFPDFETIVI EF DPOTLB/DUPO
EF N DPNNWVQDBUPO

«<WDSH '« ILQLWLRQ GHV PHVVDJHYV
2 EMPW  SRVHUXQ FDGLH FOLUDYDQUWRXW SLRGXPUWRQ J UDSKIT XH

'« IQUAREMPW GH @ FRP P XQIFDWRQ

“CHQWIHU®! SXEQE AE®

5«GLIHUGI P HWDJIH SUQASDO

'« QUGN P HADIHY VHRRQGDILHY
9 « Ul IHU® FRK«UWHQFH DYHF GV P MMRQV HWDBNXW GH @ &3 76

«<WDSH SURSRVLWLRQ JUDSKLTXH

2 EMPW  SIRSRVHUGHV FKRI[ YIVXHY DX[  LOWBORHY G«AMRQQDILHV
e -GHOWIHUD FKDUM JUWDSKITXH ¢ XWD/HU FRXGXW RIR WSRIWSKIHV
e S&ROAHYRIU H HP SGVGHYWXHY IOHY DIFKHY SRW
e $CDSWUGN YIVXHY DX P HWDIH F@
e 3WSDUIHUGN VXSSRUV SRXUYDIGEDWRQ

«<WDSH ODOLGDWLRQ

O9DOLG« SDI
2 EMPW V< FXUVHUGN FRQWMQXY DYDQWGLI XMRQ OH EXUHDX
o 9DIEDWRQ GX P HWDIH F@
o  9DIEDWRQ GH @ AKDUM JUDSKIT XH UAWIQXH ©
o $XVRUVDARQ GH SSRVIMRQ GHV ®JIRV SDUMQDILHV ®
o 9DIEDWRQ WDDVH SDUBN P HP ELHV GX %XUHDX 8
«<WDSH JLODOLVDWLRQ GHV VXSSRUWYV

2 EMPN DEDSWUD FRP P XQIEFDWRQ ¢ FKDT XH FDQDO

e ' «FIDMVRQWHRQOBNVVXSSRW 10HU DIEKH WWHDX[ VRADX[ W LOMOHWHP DIO
e FRP P XQIX« GHSUHWH

o SMVWP HONGHVIRWP DW FROQWIOQXV HWIVXHY

«<WDSH 6WUDW«JLH GH GLIIX\BDRLQ«S%%
OH EXU

H
2 EMPA  SOQUIHUHWARRUGRQQHUD GLLIXVIRQ
o ' «lIQMRQGX FDBIQGUHUGH GILIXVMRQ 9 DIGDMRQ GX FRP P XQIT X« GH SUHWH
¢ ' WP LQDARQ GH @ GDM GH SDIXWRQ
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